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FUND MANAGER REPORT

Gilt Edged Fund

Dear Investor,

We take pleasure in presenting the Annual Report of CT CLSA Gilt Edged Fund for the year ended 31*
March 2024.

The Net Asset Value per unit of your Fund appreciated by 18.9% during the financial year ended 31*
March 2024 (FY24) compared to 21.6% during the twelve months ended 31 March 2023. Consequently,
the Net Asset Value per unit as of 31 March 2024 was LKR 15.86

Economic Review

The Sri Lankan economy continued to regress in 2023 despite a second half recovery which stemmed
from a low base and the accommodative monetary policy stance adopted by the Central Bank of Sri
Lanka from June 2023. Resultantly, the Sri Lankan economy recorded a contraction of -2.3%? in 2023
compared to the decline of -7.8%?2 recorded in the preceding year. Despite the overall weakness, the
Agriculture sector marked a growth of +2.6%? in the year ended 31 December 2023 whilst the Industry

and Services sectors contracted by -9.6%* and -0.2%?, respectively.

2021 2022 2023
% Growth | % of GDP | % Growth | % of GDP | % Growth | % of GDP
Agriculture 0.9 8.8 -4.6 8.7 2.6 8.3
Industry 5.7 30.0 -16.0 30.3 -9.6 25.6
Services 35 55.6 -2.0 56.1 -0.2 59.9
GDP 3.7 -7.8 -2.3

Source: Statistics Department

As per the World Economic Outlook (WEO) of the International Monetary Fund (IMF), global growth is
projected to continue at 3.2%> for the year ended 2024 and 2025, at the same pace as in 2023, with
growth in developed markets seeing an upward revision whilst growth in emerging and developing

markets is projected to slow down.



Interest Rate Environment

Mar-23 | Jun-23 | Jul-23 | Aug-23 | Oct-23 | Nov-23 | Mar-24
SDFR (%) 15.5 13.0 11.0 11.0 10.0 9.0 8.5
SLFR (%) 16.5 14.0 12.0 12.0 11.0 10.0 9.5
SRR (%) 4.0 4.0 4.0 2.0 2.0 2.0 2.0

Source: CBSL

The Central Bank of Sri Lanka shifted towards an accommodative monetary policy stance in June 2023 as

restrictive monetary policy and fiscal adjustments undertaken during the economic crisis in 2022

combined with an improvement in global supply chains helped restore price stability and safeguard

financial system stability. The easing of monetary policy stance and the announcement of domestic debt

optimization parameters instigated a steep decline in government security yields to mid teen levels by

July 2023. The yield curve continued to normalize subsequently as rupee liquidity strengthened aided by

a reduction in the statutory reserve ratio and dollar reserve accumulation by the central bank. Private

Sector credit growth exhibited positive MoM growth from June 2023 and recorded a +3.6% YoY growth

in March 2024 as lower market lending rates gradually increased demand for fresh credit.
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Oct-23 Nov-23 | Dec-23 | Jan-24 Feb-24 | Mar-24

Pvt. Sector Credit Growth (%) -4.3 -3.1 -0.6 0.0 0.9 3.6

Source: CBSL

External Trade

Trade deficit further narrowed in 2023 to less than USD 5bn? amid a slowdown in both exports and
imports as the country grappled with tighter fiscal and monetary conditions in 1H 2023. Industrial
exports witnessed a decline of -11.3%? in 2023 largely owing to an -18.0% drop in the country’s largest
merchandise exports category, textiles and apparel, as heightened covid-era inventory buildups and
monetary tightening in key customer markets caused a collapse in orders. Reflective of reduced
economic activity and implementation of import controls/quota systems, intermediate and investment

goods imports fell -11.5%! and -9.4%?, respectively.

Exchange Rate Environment

After experiencing steep currency devaluation in 2022, LKR strengthened +13.0% YoY to Rs.323.97 as of
315 December 2023. The tourism flows improved in the second half as the country returned to some
degree of normalcy whilst worker remittances also strengthened aided by a stable exchange rate and
the surge in labor migration during the previous year’s economic crisis. Moreover, portfolio flows to the
country staged a notable improvement as higher yielding local currency government securities drew
interest from foreign investors. Resultantly, the gross official reserves improved to an estimated

US5.4Sbnt as of end May 2024 (Including a PBoC Swap that has conditionality on usability).

Inflation

The Headline inflation, as measured by the year-on-year change in the Colombo Consumer Price Index
(CCPI, 2013=100) and the National Consumer Price Index (NCPI, 2013=100), continued to decelerate in
2023, after reaching a peak of 69.8%? and 73.7%?2, respectively in September 2022. Central Bank of Sri
Lanka’s tight monetary policy regime combined with fiscal tightening measures imposed in late 2022
bore fruit in wrestling back inflation under control. In June 2023, the Central Bank of Sri Lanka began
easing interest rates in order to stimulate activity as price pressures in the economy returned to single

digit levels. Headline inflation has largely remained below the Central Bank of Sri Lanka’s medium term



target range of 5-6% since returning to single digit levels in June 2023 (0.9%2 in May 2024; CCPI,
2021=100)

Fiscal Accounts

Fiscal revenue continued to show improvement in 2023 reaching Rs.3tn* (11.1% of GDP) recording a
growth of +52.7%! YoY as taxes on income, increase in VAT rate and removal of exemptions, and a full
year of imposition of the social security contribution levy meaningfully contributed to the government
coffers. The aforementioned revenue raising measures enabled the government of Sri Lanka to meet
IMF’s quantitative performance targets in terms of tax revenue collection and primary balance for 2023.
Government expenditures were broadly curtailed in 2023 with public wages and salaries witnessing a
YoY decline. However, interest payments continued to rise rapidly +56.9%! YoY amid debt issuance at
high interest rates in 2022. As per the IMF second review, government revenue to GDP is projected to
rise to 13.6%° and 15.1%3 by 2024 and 2025, respectively, aided by the lifting of import bans on motor

vehicles and new tax measures imposed on property.

Government Securities Market

The Central Bank of Sri Lanka began its monetary policy easing cycle in June 2023 announcing a 250bps
cut in policy rates. Moreover, the CBSL along with the Ministry of Finance announced the domestic debt
restructuring parameters towards end June 2023 and subsequently successfully concluded the
restructuring. These positive developments drove a notable decline in G-sec yields in the 2H of 2023.
The Central Bank of Sri Lanka continued to relax monetary policy in the subsequent months totaling a
policy rate reduction of 700bps and an SRR cut of 200bps between June 2023-March 2024. Meanwhile,
implementation of fiscal based revenue consolidation measures and improved foreign exchange inflows

in the forms of worker remittances and tourism receipts also aided domestic money market liquidity.
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Resultantly, Weighted Average Yield Rates (WAYR) of the 91, 182, and 364 days treasury bills declined to
10.07%, 10.23% and 10.28% at the primary auctions as of end March 2024 reflecting a significant YoY
reduction. Meanwhile, 2 years and 5 years bonds recorded a WAYRs of 13.83% and 12.25% at the

primary auctions as of end March 2024.

Tenure of the T Bonds Yield as at 31 Mar 2023 Yield as at 30 Sep 2023 Yield as at 31 Mar 2024
2 Years 29.99 29.99 13.83
5 Years 28.11 14.52 12.25

Source: CBSL

Asset Allocation & Duration of the Portfolio

The fund maintained its strategy of investing in short term Repurchase Agreements in FY24 in order to

secure consistent returns whilst protecting its unitholders from heightened market volatility.

Fund Performance

The fund generated an after-tax income of LKR 39mn for the Financial Year ended 315 March 2024.

Annual Performance
Period FY24 FY23 FY22 FY21
Performance 18.87% 21.60% 4.49% 4.42%




Expectations, Outlook and Strategy

As demand side inflationary pressures remain well controlled, we do not overrule further policy rate
easing by the Central Bank of Sri Lanka in order to revive private sector credit growth (which has stayed
relatively tepid) targeting higher GDP growth for the economy. However, we believe that most of the
downward shift in G-sec yields has already materialized and expect interest rates to remain broadly
stable in the medium term. The fund will remain invested in short term repurchase agreements until

upward interest rate pressures create attractive entry points into long term government securities.

Sources

1The Central Bank of Sri Lanka (www.cbsl.gov.lk)

2 The Department of Census and Statistics (www.census.gov.lk)

3International Monetary Fund (www.imf.org)



Declaration By Trustees and Management Company

Declaration by Trustees and Maonaging Company as per SEC Circular No: 02/2009 an Guideiines for
Trustees and Managing Companies of Unit Trusts Funds.

Hatton National Bank PLC, the Trustee and CT CLSA Acset Management [Pvt) Ltd the Managing
Compary of CT CLSA Gilt Edged Fund, hereby declare that

1. The requirements of the Guidelines for Trustees and Managing Companies of Unit Trust
Funds set by the Securities and Exchange Commission of 5ri Lanka have been complied with
during the financial year ended 317 March 2024,

Z. The transactions were and will be carried out at an arm’s length basis and on terms which
are best available for the fund, as well as act, at all times, In the best interest of the fund’s

unit holders,
o
Director Director
Manzgement Company Management Company

Trlisteenfl:he Fund



CT CLSA GILT EDGED FUND
{FORMERLY KNOWN A5 COMTRUST
GILT EDGED FUND}

FINANCIAL STATEMENTS
Z1ST MARCH, 2024,




=

1
=
&

INDEPENDENT AUDITOR'S REPORT

TO THE SHAREHOLDERS OF CT CLSA GILT EDGED FUND
{FORMERLY KNOWM AS COMTRUST GILT EDGED FUMD}

Report on the Audit of the Financial Statements

Opinlon

We hawve audited the financial statements of CT CLSA Gilk

Edged Fund {Formerly Known as

Lomtrust Gilt Edged Fund}., (the Company), which comprise the statement of financial
position as at March 31, 2024, and the statement of comprahensive income, statement of
changas In equity and statement of cach flows for the year then ended, and notes to the
financial statemeants, including material accaunting palicy informatian,

In our opinign, the accompanying financial statements give a true and fair view of the
financial position of the Company as at March 31, 2024, and of its financial performance and
its cash flows for the year then ended in accordance with Sri Lanka Accounting Standard for
small and Medium-Sizad Entities (SLFES for SME g,

Basis for Opinion
We conducted our audit in accardance with Sri Lanka Auditing Standards (aLAuSs). Cur

responsibilities under these standards are furthar described in the Auditor's Responsibilitias
for the Audit of the Financial Statements section of our report, We are independent of the

company in accordance with the Code of Ethics for Professional Accountants issusd by CA
ari Lanka (Code of Ethics) and we have fulfilled our other ethical rasponsibilities in

accordance with the Code of Ethics. We belleve that thae audit evid

sufficlent and appropriate to provide a basis for our opinian

‘RMH Hegsa™ 522-8
Hotte Road,

Katte, 5ri Lanka.
3 114 97 an
04 TEE BN QTS

IrffaEnh-co.lk

Galle Branch

Zrd Floor
Gelle Dristrict Chamber of
Commarce and Indusiries

Galle

g4 TFIISA 154

Wit nh-co.lk
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ence we hava cbtained is
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CT CLSA GILT EBGED FUND

Crher information

Qiher informatian consists af the imformation Included in the Annual Report, other than the
financlal statemeants and our auditor's report thergan, Management is responsibla for the
sther infermation. Cur opinion on the fimancial statements da@s not cover the other
‘mermation and we do net express any form of daEsurance conclusion theraon In connection
with our audit of the financiai statements, our respons bility (5 to read the other infarmation
and, In dong so, consider whathar the other information is rdterially inconsistant with tha
limamcial statements o our k wwledgs obtained in rhe audit ar offereise dppears ko he
Takerially msstated: IF based an the work wa have performes Wi conciids that there |5 a
naktenal messtatemant of this Gthar infior nadan, we are requined to report Fhat Fack Wa Nawva
1zthing ta report in this regars

Responsibilities of Management and Those Charged with Governance

Managemant is responsitile for the preparation of financial statements that greg & true ard
fa&ir wigwy 7 aceordance wiithe 561 Lanka Accounting Standards, ard for such Internal cantrad as

management determines 5 fECeszary 1o enable the precarstion of fnancial statemants thai
are tree from material m selatement. whether dus to fraud or 2rrar In preparing the financial
=LHIEMEnts, managemest is responsible for assess ng the Foup's ability te continge-as 3
going concern, disclosing & appolicabla, matters related to going concern ane Lgirg the
Suing Concern basis of aocounting unloos maragement arther Imbtsnds ko Iquigats the Group
or 1o cease cperations or has no Fealistic aiternative hut to da 50. Those charced wil
IVErNAaNgs arg respaonsitle for overieging the f;;::r::':n-,- & and the Groun’™s Francls reparting

- =
-

PO

A LICE

Auditor's Responsiilities for the sudit of the Financial Statarments

Uur-abjectives are ta obtaln reazonable assurance about whether the firar sglarments a:
2 d whole ara free fram mat zrial misstaterment whnether due b2 fraud ar arr: and o 55

AUTEXs report that includes aur apinfan Rezsonabie assurarcais a b g leval 6f assurancs
OUl 15 not a quarantes that an audil conducted in accordanco with SLAUSS will alwayvs datar L

3 raterial misstatenent when i exists, Misstatermants can anse fram fraud or error ane T

consigRred matarial if individua by or in tha HEFrEEd e, They Could reasons il

irflugnee g economic oecikians of ycars Suen an the bazis ofth

45 part of an audit \n accordanca with SLAuSs, we orercite professions idgmant and
maint&n pratessional skepticism thvoughout e audi

WWe alsn
' Igdently and aseess the risks of matarial misstatemant af the financial sbatenerts.
whether dug to Faud or arer dezign and PErarm au Eroacadures responzive to
these risks, and Qolain audt avidance Fhat is __-=..|!"|-;:=_;--'|[ dnd appropriate o pravid

s | R

Lasis for our opinion. The risk of not GoleCtng & materigl misstatement resuiting from
d TROrn arror, as fragd miay invplve collution

bargery, inbantlonal cmilss 2rE, Misregresentatibng, o the override ait internal cantral
. Dbtam an urderstanding wemal tonirols relevant to the audit in order to das gn
AUCIT procedures that are agpropriate in the clrcumst snces, But not for the purpo== of
=EDEESFING-an - aginian &n the eMactivenass of the internal cantrols of tha COMpary

and the Gro

frraud is higher than fa Dne resultine

(r

'® abbropriatanses of sccounting policies used and the reasonablensgs o
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CT CLSA GILT EDGED FUND

Auditor's Responsibllities for the Audit of the Financial Statements (Continued?

: Conclude on the appropristenose of managament's use of the going concern basis of
accounting and, based on the audit evidence obiained, whather a matarial unmcertainty
exists related to gvents or cand Cions that may cast signficant doubt on the Group's
sbility to contipue a5 3 uoing - Concem. If we ¢onclude that a mater al uncerainty
exl3ls, we are required to draw attention in our guditar'e repart to the related
Lisclosures in the fnancial skatements or, if slich dizclosures ara inadequate, to modify
SUr apinion. Our conclusions are basad on the audit eviGence ohtaingd uo to the date
aF Qur auditor's report, However future events or conditions may cause the Group ta
a2 DO COnkimuse as .a gaIng conagrn

i Evaluate the owdgrall presantation, structure and centen: af the financial statemants
noluding  tha disgiosures and  whether ing financidl statements repressnb the
underiying transactions and events in g manner that achicves fair presantation

= Dbtain sufficient appropriate audit evidance regarding the financial informatian of the
antities  or business activitiss Within the Group [0 express an opimian on tha
centalidated fnancial si EenlE We are respongible far tha direcltion, =supery

|
1
@Ney perrafmance af the Group gui Il We raemain solely responsible for our 2l

Il

OO on
Wi commumcats with thosa Crarged with governance |'-:-g.-:r:_:i'|-.j_1_ Mo cl:l'-j-r matters. the
plarned scope and tirming of the audit and 3 gnificant audit findlngs mcluding any slgnificant
daficiancies in internal cont ral that we identify gunng aur audi

Wi also provide thoza charged with governance with & statament that wea |
with relevant sbhical reguirarments r

dlf renatlansnigs angd other maktiars

ng independence and fo communicas with e

st may reasonably be theught to Basr -

=

indapendence, and whers apCiicanie, actions faken to allminate threats or cafao JETEE apphad

rrom the matiers communicat =3 WITN Shidse charged with QAvVernanca, we deterT

rratiers that werz af mest significance In the aucit of the financial statements of the =mt
pariod and are therafore the key audit matters. 'Wa describe these matters In aur avdies
report unless law or regulation Rreciuzes puofic disclosure about the mEtfer 8r whae
wutremely rarg circumstances, wa detegrmmea that & matter shbuld nat be CoOmmunicated in

Our feporl Decause the advarse ¢ ences of doing so would reasonably be dul=tum i

FICN CofmmMmu nication

wibweigh the public

Report on Other Legal and Regulatary Reguiremants

AL tequired by section 163 L2} oftha Companias Act Ma. OF of 2007, we hava Shtaired all tha
Information and explanatians that ware requlred for the audit and, as far as appears fram our
examination, proper accous Dng racards have bean kept by the Company.

SOLOMBO, MNIHAL HETTIARACHCH! & CO.
July 24, 2024 Chartered Accountants

COOUNTARNTS Paigi



CT CLEA GILT EDGED FUND

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED Z18T MARCH
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CT CLEA GILT EDGED FUMD

STATEMENT OF CHANGES IN UNIT HOLDERS' FUNDS
FOR THE YEAR ENDED 31MARCH
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CT CLSA GILT EDGED FUND

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH

Cash flows from operating activities
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NOTES TO THE FINAMCIAL STATEMENTS
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CT CLSA GILT EDGED FUMD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

AR

BASIS OF PREPARATION (CONTIMUED)
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CT CLSA GILT EDGED FUND

NOTES TO THE FINANCIAL STATEMENTSICONTINUED)

(03] MATERIALITY AND AGGREGATION

Each material dass of similar item 3 prasanted saparaiely in the financial statamants. tams ol
dissimilar nature or function are presented separataly unless they are immaterial

(04) SIGNIFICANT ACCOUNTING POLICIES

The ACCaUnbing pdlicias sat olf balow nawe By |-|['.:_'h||'.:h"| consistantly r|',r,:':d-|;|l'|3-_|r thia perod of
financial skatements, uniess otherwise [ndicaled

a) Financial instruments - initlal recognition and subsequent measurement

A firiancial Instrumient i3 any contract that givas rise to a financial asset of orne entity and a finanoial
liabiliky or equity itstrument of another entity

4.1 Firancial assats

4.1 Initial recognitien and measurament

Financisl azsets are classified. at initial recognition az subsequently measured at amortized cost,
fair vaiug thraugh other comprahensive income (OCH, and fair valug through peofit o loss

The classification of inancial a=zsets 2k [mitial recognition depends on the Fnancial assets contractua
casht iow charactensics ano i unit trust business model far managing them, At Inltial recognition
the Fund measures & financial asset at its falr value pis transaction costs that ars dirackly
attributable b the acguisition of the financial as=at. Trarsaction costs of financial assets carried at
FWPL afe expensed in the statement of profit or inss.

n oraer for a financial asset to bh classifed and measured at amortized cost or fair valug treoust
QT b reeds to give riss Lo cash flows that are ‘solely payvrments of pringipd and Irnterast
the princpal amount outstanding. This assessmaent |5 referrad to a5 the SERI

atan instrumant level Financial sssets with cazh fows Ehat aro not SER are class tled amd measursd
ab fair wvalue thraugh prafit or loss, irrespective af the Susinegss mods|

The Coliective Invastrment Scheme's {CIS), business model for managing financia! assets (afs
hiaw it manages its fnancisl assets in order to generate cash Flows. The business mads| determines

i whether Ccash fiows will result from collestifhg contrackual cash flaws, sefiing: the financial asseta. ot
both, Financial assets clazsified snd measured af amartisad cost are hald within 3 buglness mado
with the objective to hold financial assets in order to collsct contractual cash Aows whils Erancia

5381 clEassrea and measured at fair valua the Sugh OC] are hield withla & businsss model with this
objective of both holding to collect contractual cash flows and selling

Purchiases orsales of finarcial assets that raguire dallvary af Sssels within & time frame astablished

Chactered

Avenuntaary
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CT CLSA GILT EDGED FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

(043 SIGMIFICANT ACCOUNTING POLICIES (CONTINUED)

d.1 Financial assats {Continued)

412 Subsaguent measuremeant

For plrposes of subsequent measurement, financial assats arg classified in four categorias:

MiH&L MET
EHARTERE

& & A EF A BB R EEEEEEEEEERSR

Financial assets at amortised cost (gett instruments)

Financisl assets at fair value through OC) with recyeling of cimulative gains and lossas (cebt
mstrumants)

Financial assets designated at Fair value through DT with no racycling of cumualative gaing and
lussas Updn desgiodnition (aguity instrumsnts)

Fimangial assets at fair value through profit or loss

Financlal assets at amortized cost (dabt instrumeants)

Finarcial assatz & amartised cost are subsequently measured using the effective Interest (EIRD
method and subject to impairment. Gains and lpsses are recognized in prafit or loss when the
assal is derecognized, madified ar impaired

The Coflective Investmant Schame’s CI5) financial assets at amortised <050 ingludes Tixed
deposits, commercial papers and reourchasa agragmants

Financlal assats at fair value through profit oF ioss

“ifancial asseis ak fair value throwugh profit oF léss are'darriad In the stetament of Arancial poesibion
at fair value with net changeas in fair value secognized in the statement of profit or loss

Drerecagnition

& financial asset (or. wharg applicable, a-gart of 8 financial asset &r garl o 8 ard
financial assets) is primarily derecaanizad (Lo, remaved from the Colleckive Irvestmant SEhamies
(EIE), statement of financial position) whan:

Tha rlghts to recelve cash fiows from the ass2t have axpin El:i

Cir

Tha-Collastive Invastment Scheme (TS5} has transfarred (ks rights to receive cash flows fram thea
asset or has assumed an oblioation to pay the received cash fows in full without material delay
to third party under & ‘pass-through' arrangement: and aither (&) the unit rust has transferred
substantially all the risks and rewards of the assat, or (b the unit trust has neithar transferrad nar
ratalmed substantiafdy all the risks and rewards of the azsat, but has fransferred control of the

astef
Chartered
Atconntygry
wwmhﬂ
Fianciai siatemants conbhiad on oage -
TIAR&CHCHI & CQ )
D ACCOUNTANTS Page 9



CT CL%A GILT EDGED FUND

(0]

4.1

A R ENEEEEENEEREDRN

4.5

CHASTERED ACCOUNTANTS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

SIGNIFICANT ACCOUNTING POLICIES (CONTINUEDR)

Financial assets (Continuad)

Impairment

The Collactive Investment Schemea (C15), recognizes an allowance for expected cledit Intses (ECLS)
tor all debt instruments not hald at fair value through profit or loss. ELCs are based on differerce
petween the-confrastual cash flows due in secardance with the contract and all the cash fows that
tne Lroup expecis to receive, discounted at an approximation of the original effective inkerast raka.
The expactad cash fiows wil include cash flows fram

ECLs arerecognized in two slages For credit exposures for which thare has not besn a significant
increaze in credlt sk since mitiat recognition, ECLS: are providad for cradit losses that result from
default events thal are possible within the nextZ-menths (2 12 month ECL). For those oredit
axposures from which thers has been significant Incraase in credit fisy since initial recognition, a loss
allowance |5 requires for credit losses expected over the rernaining life of the exposure, (rrespestive
of the ming of tha default (a lifetima ECLY

The Coflective Invastmant Schame (CI15), uses the ratings frem either Fitch Ratings Lanka Limited ar
ICEA Lanka Limited as applicable to determine the significant detesioratian in credit sk and to
astimate the ECLs

Consistapt with the policies of the Fund, investments when rated below BSE- are corsiderad as on-
investmeant grage |[nvestments and the Fund consicars such Invastments gs having incurred
significantly detoraratad eradit risk. Such investmants sra cansidarad for Afg tima ECL caloutation

Further, moyements within tha ratings of tha investment grade stipulate significant deterioration of
credit 15k Significant deteroration is measured throuah 2 bwa notches downgrade af the external
cracil rating of the counterpary sineg thio erigination of the instromen

rFor debt nstroments gt Amortized cogt, Ehe wunit tnast apgligs the l@w cradit risk simolifoanias, A
Bvidfy raporiing gate, nd wnl rusl evaluates whather th= debt instrument s congidarad to h !
cradit risk uslng 2l resscnable ard sepportable information that i availabla wittout urdus cost o

effort. In making the evaluation, the unit trust reasssyses the external credit rating of the debt

e

irstrdment, In addition, the Collective Investrrent Scheme {CIS), considerend [hat thara Pas bean A

significant Increasein credit risk when contractual payments are mora than 30 days past dus
Ll
It 15 the Collacbive Investment Schigme's {CI5) policy to measure ECLE an such inskrumsats on g 12-

maonth basis. Howewver, whgn thaté has bean a significant increace In credit Flsk sinca or ginakion, the
aliowance will ba based on the lifetime ECL The Group uses the ratings from the Fitch Rating Lanka
Limited or ICRA Lanka both to datermine whethger the deabt instrumants has been significantly
norefsed in credit risk and to estimate ECLE

Chaivtergy

Accounrangy
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CT CLEA GILT EDGED FUND

MNOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

[(2d)  SIGNIFICANT ACCOUNTING POLICIES (COMNTINUED)

4.1 Financial assets (Continued)

4.1.3. Impairmeant (Continued}
bl Dilvidend payvabils

heidend pavabie is recognized at tho time the dividend racammandad and daciarad by the oard
of DNirechors

©1 Provision

S proveeion s eecgnized If, ae

the unit trust fas 8 prasert fegal ar
and it l& probante that an sutffow of

constructive abiligation that can
econgmic benaefits will ba regulred bo e

tila tha ablimation

) Commitment and contingencies
Al discemibla risks are accountad for In determindmg the amount of all koown abilities
Cantingant labilities are possible obligation whosa egistance will be confirmed anly by uncertain
future events or present ob ipation whare tha branshar ol econamic benefits is not probable or

canmol e ally messurgd, Cantingant liabilities are net recognized in tha stabement of financial
pasitian Gul ae gisciosad unless they are remate

el Interest

lEterssl ineem

& and expenses are recognized in p':r t or lass using the effective inferest method

Tha effective intarest rate is the rate that exactly discaunt the estimatan fulurs cath o
. pls F"*l'"p-x'-' Ehroug gcapied |Ife of tha !l"--.ll':.‘ al as=at or diabiliky Yor, where appropriate 3

-"“':--l"r e it of Ehe Financial assat or lakility When calciating the
T i -"II'II.-"I' matas futura cash flows ConEgering all cont

the financial inskru '-:.-*:l it mot |-.|'..:-- crect o

TS0 S

gresl income and fXpenses presented in the statemént of comoarehansive M
grest on financial as=et and financial llagilities measys 2 at amartisad cast -_,ch!_ Atad Or f
--.-| fective interast Dasls and fair value changeas in qualifying derivatives.

Fair value chnanges on all othes

fMnancial assstsanc habitios carried atfar value throwgn profit or
lzss; are gresented i nat trading income in tha statemant of comprehensive incomie,

i1 Expensos

Al expanses, inciuding management feas and Lrusize leos, gro recognized In prafit ar loss an

eocrigals basis

Eh‘ﬂ qu-r,‘.d
‘q'{tﬂﬂnl] Bisg

WORES 10-The TeiriCaal SIalermesiin continueea aof




CT CLSA GILT EDGED FUMD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

(U4)  SIGMNIFICANT ACCOUNTING POLICIES (CONTIMUED)

4.1 Financial assets {Continuadl

413, Impairment (Continued)

g

h

¥

k)

_HARTERED

Income tax axpanses

according to the grovision of the Inland Beveniug et Mo 24 aF 2017 (with effect fram 00 April
20183, If the unit trust conducts an eligible invastment business, it will be traated as "pass-through
vehicle" and tha tax on incomg earned by the unit trust will be pagakle by the unit hoiders
Tharefora, the adjusted prafit calculated for the perad fram 01 Apdl 2019 to 31 March 2020 will
nob be considersd as a part of assessable ineoma of the unik trust for the ¥7A 202172022

Difzetting

Current bax assebsand liabilibes and deferrod bax assats and liabllitles are affeat arly to khe extent
that they relate to income taxes imposed by the same taxation autharity, there isa legal right and
nEenbons to settle an @ nat asis ant it is allowed under the tax law of the relévant jursdiction

Distributions
raccordance with the {rust deed, the Fund distributes incame adjustad far armaunts determined

by tha CT CLSA Aszet Managemient (Private) Limited, to unit haldees by cash or reinvestment
I'ne distributions are recoanized in statement of changes in unit holder's funds

ncrease / decrease [n net assets attributable to unit holders
InCorrne Nt distnbuted is included Inret asssts attributable ta unlt haldars
Apolications and redemptions

Applications recpived for units in the Fund ars racorded at creatiar price, Radamption fram the
Furd ara recordad st rademption price of units redesmad

¥

DOffselting incame and expenses

noEme and expansas are not offset unlegs required or permittad By the Sr Lanka Accounting
Sranclards

Charteread

Acenoniamis
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CT CLSA GILT ERDGED FUND

MOTES TO THE FINANCIAL STATEMENTS (E:GHTH-'-EUED}

104} SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
4.1 Financial assats (Continuwacd)
413, impairment (Continued)

mi} Gffsetling assets and liabilities

N e e =1 i I al PSR e
Assels and labilites are offset and the not amsunt reparted in the statermenst of Bnancial cozitien

only whera thare i

A current #nforceable tedal right to offsal the asset and liabditv: and
An Intention to saille on 4 net basis, or to realize’ the assst and settle tha Hability

R raTT1L O T neam—
st Al e ouely

n) Events occurring after the reporting pericd

e

Eenis oo |

JUrTingl &rter (he reporting feose evenls, favorRble and unfavorable, that

o
T IS50E

5
Qcvur betwaEan tha recorti g dakba - Fh - e i o e . s
DECUE DETYW ChE raoor g aate and Ehe dats Linackcial statements ara autharized

Al material and Important events thal occurred after the feparting date have been considered

§ =~ 11 - = -1 - -
AN AR proRrigi Sisciosures are made in the financial 2lakemants

e | T ol - - = o =t I 1
ipliance with L15 Code: 2022, Comitrust Gilt Edged Fund has chanoed It fama ta T CLEA

ga ~und affer the reporting pario

Chartered

ACCounlanls




CT CLEA GILT EDGED FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
2024
Rs.

LO6) INVESTMENT INCOME
23520254

2023
Hx,

40192015
283,72

P T el e gt
F5230254

40473, 751

(063 MET UNREALIZEED GAIMN / {LOSE3) DN FINAMCIAL
ASSETS = AT FAIRVALUE THRDOUGH PROFIT AND LOSS

100,551
00551

Managemant feas 362873
gt bl R2HN
ustocian feas THE 7B,
S RED

180 575)

=

hanges

20050
1,558,564

ingt Siationary
B7E.ART

{2022 {with effect from 19 December 20229
pass-through wehicle™ an

d the

N n ] O T P T LR T warnE B
it brust concuct=an allgiole ivestmant Business r wall D Treated. as
e garned by the unit trust wi syable Dy the unit holders. Therafore, the adjusted profi
loiglated for the parsd fram O Aonl 2023 ] 14wl not be considerad as a part of asseszzable
foor the W4OA 2023200 '

09 CASH AND CASH EQUINVALENTS

13 3032023

032034 My
R4

oafcant ol

MAY as &
parcantage

144

Lash al bank = current account = | ags 784
I |_|'..|._.' ; o
2g.882 LOEh vE




&7 CLSA GILT EDGED FUMD

NOTES TO THE FINANCIAL STATEMENTS (CONTIMUED)

2024 2023
Rs. Rs,
{107 FiMAMNCIAL ASSETS - AT FAIR VALLUE THROLGH
PROFIT aMD LOSE

Traasury Bills

31.03.2024 ILOE 2023
Cost Market Value Cast Market Valua
Rs Ris. Rs. s,

InestmEnts (0 Tressary mlls

{Mata 10.7) = e

£10.1) Investments In treasury bilis
Purchased cost Pl Y IR
nterast receivable on treasury bills 28725
Urnrealized gainlless) ontransary s

Ipliftrrent of treagury bl - {24

an]

99,4497

Market walus at the and of the vear

(1) FINAMNCIAL ASSETS- AT AMORTIZED COST

3.03.2024 MAY a5 A $1.03.2023 MNAY as a
F5, percentage R3, percentage
neastmant in repurchase 98 500 000 O7.90% 13, A0, TG Bl
agresmenis (Mote 1L1)

el

Intarest recalvable on 2225918 2% 1.631,88 .58

;- 1 - - W I ol s =1
repurchass sorooment

100 725518 100 o 136 201 48] ol

It raprésent Investmeant in Resale agresments arbirery DacwHeo Oy Govamment securitas, MHa L]

orovisians derivad theough these investments

Chartered

Accountanis
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CT CLSA GILT EDGED FUND

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

CI) FIMAMCIAL ARSETE- AT AMORTIZED COST (COMNTINUED)

1110 Investments In repurchase agreaments

&1 March 2024

Mame of Invastment
Institution interast Rate Date Maturity Data Cost Amortized Cost
(Rs.) {Rs.)
Flrst Cagpital
iy 15.00% 07-11-23 D7-05-24 6,000,000 5,360,000
First Capital - —— &
Fransirias 15.00% 10-11-23 H05-24 4,000,000 4,735,068
ks s 15.00% 353 02-04-24 8,500,000 8835342
Traasureas
Bty 4,00% 68-01-24 05-04-24 28,000,000 28,891,307
bR it 10.00% 39-02-24 300524 25,000,000
[reasaries 25218174
First Capital 7 ¥ .
Bl 10,000 70324 OF-06-24 27,000,000 277849352
S8, 500 000 100,725 918
2034 2023
R HE,
{12y INCOME TAX RECEIVABLE
Balarce as at 01 Apell 2023
Imparmant allowance for nobianal tax recoyvargble
Balance as at 31 March 20274 a
=
13y ACCRUED EXPENSES AMD OTHER PAYABLES
Management foes 70234 A1 453
lrustee feas 60,437 10,835
Custedian fees 72613 BL5%g
Sucht feesand tax consultation fee 227 154 405536
fo i e T2 A5G

- e mm e =s=ms=-m=muuEBEEREEIR I
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T ELEA GILT EDGED FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

(14 CAPITAL MAMNAGEMEMT

The trusts capital is representad by redeemabls units with no par value.and g reflacted in the statarmant of
financial position as amount attributabie to unit holders. I accordance with the sccounting policies and Lhe
risk management policy in mote: 16, the Trust endeavours o irvest contributions recerved In apgropriate
inwestrents, while mantaining sufficient liquidity to meet any withgdrawal reguests. The terms and
sorditions attachad to units in the Collective investmeant Schame (Crs) <an be found in thee trust deed.

peovaroents inthe number &f unlts and net assets atbnbutabes boounmt hislders during tha year wens 23
follorers:

31.03,2024 052023 31052024 F1.03.2023
Linits nits RS, Rs.

Cipaning Dalanca 103128980 2553, 7123 1ZZ565 206 28 510,058
Units issued curing the yaar 87 PEE BL407.8M 545940 352, 782174
Units redasmed / cancelsd (0,27 F174) CA3728.657) {E-E,EI#E,:}'D} {283,154,904)
during the perad
imeresse in et gssets - . 2154 76T 30015 938
attributable to unik holdars
Cristribistion to untt holoars . -
Closing balanca 5,523 555 10,312,977 T ETS e 137 553,260

As stinulated within the trust deed, each unit represents a right. ko an individual share in the Fund and does
nol axtend to & right ta the underlying assets of the Fund. Thera are No separate classes of urets and each
unit has the sama rights attaching to it as all ather units of the Fund.

Capital risk management
Tha Fumd considers ikts niel assets atiribotatle to unit holders as capital, notwithstanong net A5SELS
stiributable to unlt holders are classified as an gquity. The amount of net assets abiributabla to unit hower

can change signiflcantly on a daily basis as the Fund is subject to daily ap pllcations ang redemBnhions 3

mizoretion of unil holders. : 4
2024 2033
= Rs.
{141y Met assets perf Uit ;
Mt assets (Hs) 10685, 054 1537.5583.266
Total no, of urilis H.525 5859 1o 32877
Mt assets per unlc (Ra) 15.591 15.34

14,7y Distributions o unit holders : '
Distributions for the year -

Mcdtes o e lencoal statermerin gorifinedd on oege -

diH AL HETTIARACHCH & CO

CHARTERED ACCOLNTAMTS

Chartered
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CT CLSA GILT EDGED FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

(157 ANALYSIS OF FINANCIAL INSTRUMENT BY MEASUREMENT BASS
summary of Financial Assets and Liabilities

Measuracd at

- . o
As at 31 March 30%4 Ealr Valus Carried at Cost  Amortized Cost Total

Armots

250 and cash eguivalants To3 £89 " 378 539
Financial assets - at amortized = - 100, 725978 1080725 915
Financial atsets - at fair value - -

through profit and lazss

Tatal - 523,689 100,725,918 101,054,607
Liabilities

Aceriuals and othear pavable 470 A48T 435 4473
Total - 435 4% & 430 44 7%

Maasured at

) fri O : "
Ag at 1 March 2023 Fair Value Goirind at Lot  Amortiped Lost Total

o
o
o2
B |
(L
1

4
I

shand cash eguivalznis -

-
Financial assets - at amortized

cost = 136,297 BE: 36,291,885
Fir 3l assets - ak falr value
profitand kass : } ? =
cibal - i 1,268, 784 156,291,881 e 2RO BES
= 3=10 L H
&ccruals and other pavabios . T T ) . ik

Chartered

ACCOUnTEED i

Ioted ba the financal statsmant tiLed an oage
e : !
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CT CL5A GILT EDGED FUMD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

(16} FINANCIAL RISK MANAGEMENT

Overview
THha urit trust has expasure to the following risks via financial instruments,
- Markeat Risk
= Liguiclity Risk
- Credit Risk
- Dperational Risk

Thiz note presents information about the unit trust's exposure to each of the above rizks and the objectivas
poiicies and procasses For measuring and managing risk,

(16.1) Risk managemeant framework

The Board of Diracters of tha managing company has the overall responsibility for the establishmant arid
oversight of the unit trust's risk management framework. The Managing Company has astablishad an
Investment Commities (0] which s tasked with raviewing wide-rangirg risk catesores that includes
markek, iguidity, credit and oporational risk, The comimittes members have Been pssigned the responsibility
to manage thesa risks prudastly

CoHective Investrnent Stheme's (CIS), risk maragemarnl policies are established to identify and analyse the
sk confronted by the upit trust, to et appropriate risk limits ard controls and ta monibar risk and
sdherence to limits. Risk management poficies and systems are reviewed ragatarly to reflact changes in
market canditions, products and services offered,

a) Markst Risk

Markat rish 15 the risk which reflect changes in markat prices, charging interest rates sffecting the unit
Trust’s Income of the value of Ity heldings of financal insbrureents, Tha ohiective of market risk rranagemant
I8 Lo manage and control market risk exposures wilthin acceptable parameters, while optimising the return
& rish.

Managemant of.markat risk includes the fallowing elements

- Cvarall authority for managing market risk |s vested with the Board of Directors.
- The aperational authority for managing market nsk iz vested with the ||11,-|_--_.lm-=-nt'c|:.n-mi[:.gg il iy
- Interest cabe risk 15 managed within the approved limits by the Investment Committes

Churtereod

Avcovhnlanty

Mot [ g franssl statemares continuan on page 10
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CT CLSA GILT EDGED FLIMD

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

(183 FINANCIAL RISK MANAGEMENT (COMNTINUED)

(b} Liquidity Risk

Liguidity rsk is the rige that the Collective lnvestment Schema ¢015Y will nat have adequate fnancial
resaurces 19 meel unit trusts's obligations as when they fall dus. This risk arises from mismatches in the

timirg of cash flows.

Managemeanl of iguidity risk ingiudes the following slements:

Taking steps o ensure, as far a3 possible, that it will always have adequata financial resources ta meat ks
labilities whan due, under both narmal and stressed conditiens without incurrng unasceptable losses or

fnsking damage ta the Collactive Investment Scheme's {C15), reputation.

Maturity analysis of the financlal assets and financial llabilities

As at 51 March Carrying

Upto 3 3 months to 1

ars
2024 amaunt maonths yaar one to 5 e Tatal
Rs, Fa, fs, Rs.

AEsets
Lash at bank 28,689 - - - 328,689
Financialassats
g=teliie (N HA ) _
CraLan oralit

AEH
- migszured at fair valua
Financlal azsets
AL arraTtised - 100,725,218 - - 100,725,918
Total financlal

1 =L =T 1 ] ) ‘_ - M1 OEA =y
AgEats I2E a9 1040, 725,918 {O1.064 &07
— ‘l==_==_=
Chartersa
Atcountaoty

NP By B B '= ial EtatertwuEg Esndinuod on sEon T

MiHAL HETTIARACHCH & C5
CHARTERED ACCOUNTAMTS
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CT CLSA GILT EDGED FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

() FIMAMNCIAL RISK MAMNAGEMEMNT (COMTINUED)

(o) Liguldity Bisk (Continuead)

Az af 31 March Carrying Upto 3 3 motiths Eol Tatal
Bt e peigig g Cne to 5 years 0
Rs=. Fs. R=. Rs. Hs.

Assels
Cash at bank 1888, 784 - - - 1988 734
Fimancial assats
recognised _ : - -, _
through profit
or |55
- measured at fair value
Fimancial assals
at amortised - 136,291 8641 - - 134,251 881
coaf
Tozal A i

S Tl | SEE, 7o 136,251 881 138,280,665

Fzsats

{c ¥ Cradit Risk

wvaitmant 10 regarsa fEpd Sgrosrments,

Mamagament of credit risk includes the following

~redit ek s the risk of fimancial loss to the unit trust if a client or counterparty toa financia
to meat ks contractual obligations and arises princigally from the Collective Investment Schems's 00

netriypment f3ils

s

s

- S & O E = E E E ¥ S X XYYy

- Farmulating <redit poelicies m consultation swith Busifess units cavaring collsteral
seauiraments. credit assesament, rsk grading and regorting, documentary and legal
nrocedures and comipliance with regulatory and stabutory requirernents.

Establishing the autharization structure for the approval and ranewal of eredit facilitles
Limiting corcentration of exposures to countefpartias,
- Eeviewing compianod through regular aucits by audit

Matas 13 e fnancat stalements conlinuss o oage= 22,

WAL HETYIARACHEH & CF
“HARTERED ACCOLUMTANTS P 21



CT CLEA GILT EDGED FUKD
l MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
I_ (167 FINANCIAL RISK MANAGEMENT (CONTINUED)
(o) Credit Risk (Continued)
l Credit quality by class of financial assets
Life Time
I- 12 Manth Expectad El:e TTTZ
A at B March 2024 Expacted Credit Lossas c F’;.": f Total
L Credit Losses  not credit Sk s
rnoalead credit impalred
R=, Fs. Rs. RS
l Arepts
Cash at bank andd in hand 3125 BHY r LIERED
Financlal gssats - at fair value . : g
l thirough profic and loss
Financial 2gsaks - at amortised 100,725,918 = 100,725 918
o5t o
l- Total financial assets 101,054 607 - [FL0E4 BO7F
Az at 31 March 2023
l Lira Time Life Ti
12 Maonth Expected é' ) ',:":
Expected Credit Losses ij_c f Total
l Credit Lossas not Credit cred!f IEEE?E
R redit Impaired
l Rs. R, Ra, Re.
&55615
~ask at bank and Inhang I 988 TH4 ARE 7E4
Finarcial assats - at fair value
l thrdugh orafit and loss
' Financial assabs - 81 armartised — R
cost 134, 25088 136 35 aan
l Total fmanci=s assets 138,280,685 g, 280,665
l ‘ii o L
Charlered
Accoaniamis
MEHEL HETT ISR O & 00
l CHaRTERED AT ITANTS Fage 22



CT CLSA GILT EDGED FURD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

16 FINAMNCIAL BiSK MANAGEMENT CCONTIMUEDS
{d) Operational RIsk

Operational rish is e rIs4 of direct of jndirect loss arising Trom 2 wide wariety of causes associatad with
thig company’s invalvemant with  francial raEtruments, ineleding prodesses, parsannel, technology and
infrastructure, angd from external factars ather thar -n-:lr maikat and liguidity risks such as those arising
fram legal and regulatory requirements ang gererally accepbad stan dards of corparate behavior

Thiy Collective Investment cehame's (C15Y, objective iz 1o manage aperational sk 50 a8s be balance tha
avoidance of financial kostes and darmage ta the DUsiness repuiation Wikh overal | cost effectiveness and 13
svaid control proceddres Elsat rastrack initiative a sl crealivity

The orimary responsibility far the dewvelopment sricl implementatio v & cartrals o address aperational risk
|5 azsigned to senior mandgern aent within each busiress nit, This responsibilicy & supporied by thae
davelapment af overall Collective Investm ant Scheme's (CIS), standards for the maragemant of operational

righ im thie following areas

- Reqguirernents For agpropnala segl pgation of dules, meiuding tha independent sutharization
AF fransasion:
Recpuitarrents far [he rEcan {ligkiar and monitorita of the Eransacosn
- Comallance with regulatory and atner lagal requiramants
Daeumantation of controls 8N proceLUrss
- Devaolapment of business continganc wy lAns.
= Training armd professional deveapment
- Ethical and business standards
- Risk moltigalion neluding Fsuranoe Wnee thit |5 affactive
Comoiance with Tolleciive imestman Erharma's {TFE), intarnsl Controls and orocedures is supporied Oy a
pragramime oF Pl igdic reviews undartawen Oy W westment Comnmitt2s The resufts of myviews are
discussed wath The management of tha simess  unit with Summarnes wbmitted to the Fund
administrator of the fund mMmanager

Chartered

Actountumnts

Rioias 1o fHee INancis cEpARTFIETT LS Coil -\..l.-:-\.lll:ll'l".\,\:".:"'
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CT CLSA GILT EDGED FUND

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

{17) RELATED PARTY TRANSACTIOMS

2% Respoanzibla antity

The responsitie entity of ©T CLSA Gilt Edged Fund is CT CL5A Asset Managemant (Fvt) Ltd
b} Key management personnal

(1} Directors

Kay management persannel include persons who werg directors of CT CLZA Asset Management (Pt} Lid
at any time daring tha financial year

- Ma_ Cecilia Page

- pir, Zakir Mohamedally

- Mr, Joseph Page

sAr Patrick Maitin Lawlor
- Ms. Bimanes Mespagala
- 5. Minam Fiatersz

[ii) Other key management parsannel
- Mz Hamsinl Aravinda Samgr Financial analyst
e, Kuhan Vindyagssundaram Chief Irvestmaent Officer

£ Key management personnel unit holdings

Tha key management personnel of CT CLS4 Asset Management [Pyt Lirmited hald wnits in the fund 25

fallows:
31 March 2024 yo of units Distributlon pald
habld at F units Fair or payable B
abd Pl of uni _ v-:lue*uf rbsrest Held paya ¥
apening held at closing  investment the fufed
nlt holders
Rs. ¥ 23]
M. Kuban
Vinavagatunds - 5 -
ram !
e, Harsi :
£, Hansin 75.00 |, V&S D000 0% .
Sravinda
Chartered
ACComniadls
- Ty . farrants mahhnled on sqgpe 19
miHAL HE SRACHCH! & L1
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CT CLSA GILT EDGED FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

{17) RELATED PARTY TRANSACTIONS (CONTINUEDRS

dy Key management persanne! compensation

Key mansgement persennel are pasd by C7T CLaA Assel anagement (Avt) Limited. Paymenis arg mada
fresry the Funds to CT ©CLSA Assat Managament (Pvt) Limirad o nob include amy . amaEns ciraciy
atiributakle to the compensation af key managemant personnel

&) Other transactions within the Fund
ppart from thosa detalls that ara diselosed in this note, no key management person nel have enkterad inio &

material contract with the Fund during the financial yearand there wara no materlal contracts invalving Key
management persannal’s mtgrest existing at year &nd

1 Related party unit holding
The management company and other relsted party held urits In tha Furid &5 Follows:

Cistribution paid
% of Haldings or payabie by the
fund

Fs. Rs.

Mo of opening Mo of closing Fair value af

71 004
Bl March 204 Jnits units Inwastrmeant

Unit holdars
ST CLSA Agset - 182 376 G.068.219 5.0

- =l =

o
=

(N ]

Manzgemant
Pwt) Ltd

CT CLSA . 1802153 2850274 28.50%

Holdings

Lirmited

CT CLSA Z544,018 BE250.823 EG.D5% -

Capiat [Pyl

Ltc
I =T
=iarar
o L_I-il‘ hflﬁr
Jora o bhe firancwl statemants Soriifibed on pege T

allH AL HE oSl H A LS

- - - - Bl
. ol 14
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CT CLSA GILT EDGED FUND

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

{73 RELATED PARTY TRAMSACTIONS (COMTIMUEDR)

a3 Transactions with and amounts due to related parties

The fer was charged by the managemant company and trustaa for services provided during the year and

the BEslances outstanding from such gues 25 ab year end are disclostd beww

Charga for the year Balance outstanding
202372024 0223015 F1.03.2023 31.035.202L
Rs, Rs. Rs. As.

Hanagamant foed (62873 [513,342) T ATA 141453
Trustes fees (282621 (393,873) GOAZT N.E36
Custodian fee (285,078) (273858) 72,613 69,534

(230572 1181076} 212,284 32,8653

(197 COMMITMENTS AND CONTINGENCIES

ar@ ware no matarial eommitmeants o continment latilitiss gutstanding at tha ard af the reporting date

{191 EVENTS AFTER REPORTING DATE

Thore were no any material events occurring after tha reporting date Jlst March, 2024 that rE L
asdjustrment or gisclosure in the finandial statements

Chartered

Accovntants

MiIHAL HETTIARACHCH] & C03
CHARTERED ACCOUNTANTS Page 26



I CT CLSA GILT EDGED FUND
I DETAIL NOTES TO THE FINANCIAL STATEMENTS
15T MARCH
I RET ASSET VALUE RECOMCILIATION
R=.
l at as il published ag at March 2024 00 364,967
I FEr TOVERIGN OF auclit i .|':_1U.1IL-'
I Tota 150,815,164
Audited net assat value published as at 31 March 204 (Mobe - 14.1) 100,615,154
| L‘hﬂrh_-rl_.d
J""L"'l"”ill]i':
I H;—_-:m.uﬁ
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