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Declaration By Trustees and Management Company

Declaration by Trustees and Monaging Company as per SEC Circulor No: 02/2009 on Guidelines for
Trustees ond Managing Companies of Unit Trusts Funds.,

Deutsche Bank AG, the Trustee and CT CLSA Asset Management (Pvt) Lid the Managers of CT CLSA
Money Market Fund, hereby declare that

1. The requirements of the Guidelines for Trustees and Managing Companies of Unit Trust Funds
set by the Securities and Exchange Commission of Sri Lanka have been complled with during
the year.

2. The transactions were and will be carried out at an arim's tength basis and on terms which are
best available for the fund, as well as act, at all times, in the best interest of the fund’s unit

holders.
—-I-l'll'l";:l llllllllllll bimrgrraramE
Directar Director
Management Company Management Company

Trastieofthe Fund:
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FUND MANAGERS’ REVIEW
Economic Review

The Sri Lankan economy grew by 1.6%! YoY in 3Q2023 followed by six consecutive quarters of
GDP contraction. Growth was driven by expansion in all three major economic sectors specially
in agricultural sector. Accordingly, The Agricultural, Industrial and Service activities expanded by
3%, 0.3%,' 1.3%! respectively in the 3Q2023.The favourable changes in exchange rates, lower
interest rates and moderation in inflation improved growth prospects. The World Bank expect
the Sri Lankan economy to expand by 1.7%? in 2024. The robust inflows from tourism and
workers’ remittances would arguer well for growth in 2024.

Interest Rate Environment

Sri Lankan economy faced its worst financial crisis post-independence history with inflation sky
rocketing and foreign exchange reserves falling to record low levels. To stabilise the economy
Central Bank increased its monetary policy rates by 10503 basis points (Bps) up to May 2023.
Macro fundamentals reacted positively to monetary tightening measures which were underway
and inflation moderated at a faster than anticipated phase. Due to the price moderation the
Central Bank slashed policy rates by 6503Bps effective from June 2023 and decided to maintained
the Standing Deposit Facility Rate (SDFR) Standing Lending Facility Rate (SLFR) at 9.00* % and
10.00* % respectively as of the latest monetary policy review. We believe further monetary policy
easing measures will be paused in the near term and let market interest rates adjust downward
further in line with the monetary policy easing measures undertaken thus far. Accordingly, we
believe market interest rates to converge with policy rates in the medium term aided by
improved market liquidity and subdued demand side pressures to inflation.

Moreover, the yields on government securities have witnessed a notable decline supported by
falling risk premia in response to the policy measures taken thus far and the receipt of IMF and
other development partner funds.

The outstanding credit to the private sector by banking sector has expanded notably since June
2023 and is expected further expand in the period ahead.

! Department of Census and Statistics, National Accounts 3Q2023

2 https://thedocs.worldbank.org/en/doc/661f109500bf58fa36a4a46eeace6786-0050012024/related/GEP-Jan-
2024-Regional-Highlights-SAR.pdf
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Inflation

Headline inflation measured by the Colombo Consumer Price Index (CCPI,2021 = 100) closed at
4%° in December 2023 compared to 59.20°% in December 2022.Food Inflation increased 0.3%>
Year on year while non-food inflation declined 5.8%° year on year in December 2023. Due to the
increase in VAT effective on January 2024, (from 15% to 18%) coupled with many exemptions on
VAT being removed a one-off upward momentum in inflation is expected in the near term which
is expected to be temporary.

External Sector

In 2023, the external sector witnessed a considerable improvement. Significant increase in
worker remittances and higher earnings from tourism help support the external trade. The gross
official reserves of the country increased to US dollar 4.47 billion by end December 2023 including
the swap facility of US dollar 1.47 billion from the Peoples Bank of China which is subject to
conditionalities on usability. Foreign investment in government security market recorded net
inflow of US $ 2107 Mn during 2023. Meanwhile the exchange rate recorded an appreciation of
12.1%’ during the year and stood at LKR 323.92/US $7 at the end of 2023.

5 CBSL -Press release Inflation in December 2023- CCPI
6 CBSL- Press release Inflation in December 2022- CCPI
7 CBSL — Press release External Sector Performance- December 2023



CTCLSA Money Market Fund (Inception: 27" Feb., 2012)

Fund Manager

Kuhan Vinayagasundaram

Fund Objective and Benchmark

The Fund is an open-ended unit trust fund that invests in investment grade securities maturing within 365
days. The investment objective of the fund is to provide an annual income by investing in a portfolio of
securities with a lower level of risk.

Commentary

During the year ended 2023, the CTCLSA Money Market Fund provided an annualized return of 18.97%*
to its investors. The fund focused on Treasury Bills, Repos and Fixed Deposits with issuers of investment
grade rating and above. Average maturity of the fund stood at 3.18° months and 83.82%° of the fund
invested in A- and above rating instruments

Exhibit 01: Fund Return vs. Benchmark Return®

Period NDBIB-CRISIL 91 Day T-Bill GAMMF-
Index Annualised*

2023 18.97% 27.79% 18.97%

SINCE INCEPTION 230.65% 220.44% 10.62%

*Performances are based on month end prices as of 31st December 2023. Performance data included in this

document represents past performance and is no guarantee of the future results.

Given the uncertainties on Domestic Debt Optimization (DDO) the fund adopted conservative approach
during the 1 H of 2023. Consequently, the fund predominantly invested in fixed deposits of high-quality
banks and selected non-banking finance institutions. During the 2H of 2023, the fund increased its
exposure to the government securities (Treasury Bills and Repos) backed by the better clarity on DDO.

During the period under consideration, the fund invested in longer duration instruments while
maintaining a high degree of liquidity being invested in shorter durations. With the commencement of
monetary policy easing cycle steep reduction was seen in treasury bill rates. Accordingly, T bill rates for 3-
month, 6 month and 12-month tenors closed at 14.51%2,14.16%>and 12.93%°respectively at the end of
December 2023 compared to 32.64%3,32.20%1°29.27%'° respectively as at the end of December 2022.

1 Money Market Fact Sheet — December 2023
2 CBSL — Press Release- T Bill Auction — December 2023
3 CBSL — Press Release T Bill Auction — December 2022



The CTCLSA Money Market Fund was able to generate annualised return of 18.97%2 at the end of
December 2023 paying off the fund’s strategy.

In the period ahead the fund focus would be to generate comparatively higher returns while minimizing
the risk.

Key Facts of the Fund*
FUND CREDIT QUALITY - % OF NAV ASSET ALLOCATION

60.0%
50.0%
40.0%
30.0%
20.0%
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0.0%

48.8%

35.0%

Fixed Deposits,

Government Securities,
13.5% 48.77%

-
|

Risk Free A (Fitch) A- (Fitch) BBB BBB+
(Fitch)  (Fitch)

0.1%

As at 31°%t December 2023, the total net asset value of the fund was Rs. 962.448 million with 389'%-unit
holders in the fund. The subscription and redemption price for the fund on 31% December 2023 was Rs.
28.7123°

MATURITY PROFILE - % OF NAV

40%

32% 31%

30% 26%
11%

20%
0%

Under 1 Month 1 - 3 Months 3 - 6 Months 6 - 12 Months

4 Operating Statement — 29.31.2023



Colombo Stock Exchange (CSE) Performance - 2023°
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The Colombo Bourse kick started 2023 on a positive momentum and posted a strong bounce back after
June 2023 following the announcement of Domestic Debt Optimization (DDO) which mainly impacted
Central Bank holding and superannuation funds. Moreover, the monetary policy easing cycle will improve
prospects for equity investments. Despite the approval of the IMF programme in December, during last
three months of the year equity market activities remained subdued owing to the budget focus on
increasing government revenue through VAT hikes and exemptions of VAT on many categories being
removed. Accordingly, at the end of 2023, All Share Price Index (ASPl) witnessed an increase of
25.5%>3while the more liquid S&P SL 20 increased by 16.42%3 compared to the ASPI and S&P SL 20 decline
of 30.56%%and 37.74%? respectively in 2022.

3 EQ Working
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Independent auditor’'s report

To the Linit Halders of CT CLSA Maoney Market Fund

Report on the audit of the financial statements
Our opinion

We have audited the financizl statements of CT CLSA Money Marked Fund (the Fund], The financial
statements of the Fund comprise:

# thestaterment af financial position as at 31 December 2023;

¢ the statement of profit or loss and other comprehensive income for the year then ended;

¢ the statement of changes in equity for the year then ended;

# Lhe statement of cash flows for the year then ended; and

¢ the notes tothe financial statements, which include a summary of material accounting policies.

In our epinion, the accompanying financial slaterments give a true and falr view of the fingncial position
of the Fund as at 31 December 2023, and of its financial performance and its cash flows for the year then
ended in accordance with 56 Lanka Accounting Standards,

Basis for opinion

We conducted ouwr audit in accordance with Sri Lanka Auditing Standards {SLAUSs), Cur responsibilities
under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report.

We believe that the audit evidence we have oblained is sulficient and appropriate 1o provide a basis for
Gur apmion,

Independence

We are independent of the Fund in accordance with the Code of Ethics for Professional Accountants
issued by the Institute of Chartered Accountants of Sri Lanka (“CA 5ri Lanka Code of Ethics”). We have
fulfiled our other ethical responsibilities in accordance with the CA 5ri Lanka Code of Ethics,

Other information

The Managing Compary, CT CLSA Asset Management Limited is responsible for the other Infarmation.
The other information comprises the Annual Report to the Unit Holders but does not include the
financial statements and our auditor’s report thereon. The Annual Report to the Unit Halders s expected
to be made available to us after the date of this auditor’s report.

Cur apinion on the financial statements does not cover the other idormation and we do not express any
form of assurance conclusion thereon

C5 Mansharan FCA, T U Jpgatinghe FOM H P W akdewa FOA K M DR P Manatunga Ao, LA C Tllekeratne ACH, M DB Boyagada FCS,
N R Gunasakara FCA, 5 DA S U Panera ACA DA Yapa wlh, Minlaz Hilory FCA

Repd Ciflipe: PO Box 918 100 Brapleacke Plsce, Colomber 00, 5 Linka Rep M owgd 170
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Independent auditor’s report

To the Unit Hodders of CT CLSA Money Market Fund [Contd)

Report on the audit of the financial statements (Contd)
Other information (Contd)

In connection with our audit of the financlal statements, our respansibility s to read the other
information and, in doing 50, cansider whether the other information is materially inconsistent with the
financlal statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

Whan we read the annual repart to the unithelders, If we conclude that there is 3 material misstztement
therein, we are required o communicate the matter to those charged with govemance,

Responsibilities of management and those charged with governance for the finandial
statements

The Managing Company, CT CL3A Asset Management Limited &s rasponsible for the preparation of
financial statements that give a true and fair view in accordance with Sri Lanka Accounting Standards and
far such internal control 35 management determines is necessary to enable the preparation of financial
statements that are free from material misstaterment, whether doee to fraud or ermor.

In prepanng the financlal statements, the Managing Company |5 responsibie for assessing the Fund's
ability to continue as a going concern, disclosing, as applicable, matters related ta going concern and
using the poing concern basis of accounting unless management either intends o liguidate the Fund or
to cease operations, or has no realistic alternative but to do so.

Thiose charged with governance are responsible for oversceing the Fund's financial reporting process,

Auditor's responsibilities for the audit of the financial statements

Our abjectives are to obtain reasonable assurance about whether tho financlal statements as a whole
are free from matedal misstatement, whether due to fraud or error, and to issuc an auditor's repart that
includes our opinion. Aeasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SLAUSS will always detect & material misstatement when T exists.
Misstatements can arise from fraud or error and ane considered material if, individually or in the
aggregate, they could ressonably be expected to influsnce the economic decisions of users taken on the
basis of these financial statements.

Az part of an audit In accordance with SLAuUSS, we ekercise professional judgement and maintain
professional scepticism throughout the audit. We alse:

® Identify and assess the risks of material misstatement of the financal statements, whether due to
fraud or errer, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate o provide & basis for our opinicen. The risk of not
detecting a material misstatemant resulting from fraud is higher than for one resulting from error, as
frawd may invalve collusion, forgery, intentional omissions, misrepresentations, or the averride of
internal contral,
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Independent auditor's report

Ta the Linit Holders of CT CLSA Money Markst Fund (Contd]

Report on the audit of the financial statements (Contd)
Auditor's responsibilities for the audit of the financial statements [Contd)

& Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate inthe creumstances, bul not for the purpose of expressing 2n opindion on the
effectiveness of the Fund's intemal control

# Evaluate the appropriateness of accounting policies used and the reasonableness of eccounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concarn Basis of accounting and,
based an the audit evidence obtained, whether a material uncertainty exists related to cvents or
conditions that may cast significant doubt on the Fund's ability 1o continue as a going concern, |7 we
conclude that a material uncertalnty exists, we are required to draw attention in our auditer's report
to the related disclosures in the financial statements or, it such distlasures are inadeguate, to madify
aur ooinien. Our conclusions are based an the audit evidence obtalned up to the date of our
auditor's report, However, future events or conditions may cause the Fund to cease to continue as a
EONNE Concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial staterments represent the underlying transactions and events
im a manner that achieves fair presentation,

We communicate with thase charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, Including any significant deficiencies in
internal contrel that we identify during cur audit.

Report on other legal and regulatory requirements

The financial statements have been prepared and presented in accordance with and com ply with the
requirements of the Unlt Trusk Deed and Collective Investment Scheme Code of Securities and Exchange
Commission of Sr Lanka.

Feloffe Fafnom

CHARTERED ACCOLUNTANTS
COLopMBRD
15 April 2024

-
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CT CLSA MONEY MARKET FUND

Statement of profit or loss and other comprehensive income

fall amounts in Sri Lankan Rupees)

Income
Irterast Income

Lnrealised galn on financial assals at fair value through probl or loss
Realised gain on Pnancial assets af fair value through peofit or lass

Tatal Income

Operating expenses

Management foes
Trustea faes
Augdit faes

Bank chargss
Owergrafl inferast
Withhaldirg tax
Other expenses

Tolal operating expenzes
Prafit befors fax

Incorme: L expenss

Mt prafit after tay for the year
Increase in ned assets atiribartabie to wnit holdars

The noles on pages & ta 20 farm an integral part of these financial statemants

Independert aedilors report - pages 1103

Propes o

Year ended 3 December

2023 2022

139,657 378 185,031,040

a.411 636 M

T B2 12,237 578

148 4186 B3E 201,268,618
{4,712 385) (B,003 RET)
{1,389, 561) (2,781 5BE)
(570,008) (250 B40)
|78 S585) (133 572)
{126,114) (37,031)

{5.453,327) il
{143,518) {221,282
[12.503,378] (11,458 187)

135,592 360 189,810,421

Hil Ml

135,912 B60 189,810,421

135,912 BED 183,810,421




CT CLsA MONEY MARKET FUND

Statemeant of financial position

(all amounts in Sri Lankan Rupses)

Agnats

Fmancial assets al far value through profit or kess
Fimanciel instrumends al amorlised cost

Cash and cagh eguivalents

Othar recaivahblas.

Tofal assets

Liabilities
Aocrued axpenses and other pavables

Liatvilitias (excluding met assetls attributable o unit holders)]

Het assets attributable to unif holders

Unit holders' funds
Helasses attributabis ta unit holders

L= R |

Page &

As at 31 Decamber

2023 2022
347,044 5B5 M
642,076,673 750,636,642
60,785,835 130,582 938
4,784 625 3,573,976
963,571,880 894,103,505
1,231 780 3,568,782
1,231,780 3 568,782
962,440,100 490,824 814
962,440,100 B0 A24.814
962 440,100 890,624 814

The Maragemsnl company ig fespongibie for the preparation and presentation ol Mese financil stalements and these
finamcial statements wene approved by the Board of Directors of the Management Company. Signed for and an behalf of the

Management Company and Trusteson V5 AT

S ogy—

Cweclar
Managermen] Somparny
DEUTSCHE BANK AG
Colemba Branch

The motos on pagas 8 o 20 form an integral part of theae financial statamants

Independanl audilods repor - pEges 1 o 3

Maragement Comgany




CT CLSA MONEY MARKET FUND

Statement of changes in net asseis attributable to unit holders

{all amaunts in Sri Lankan Rupaes)

Het assols attributable to unil holdars at 1 January
Increase in mel aszela attributabbs to und holders
Precasds from creation of units

Pad on mdampdion of unils

Wal decrease due lo wnd holders' trensactions

Mot assels attribulable o unit holders 8t 31 Decembrer

The nalea on pages B to 20 farm an intagral pad of these financial statemants

Incapandaent asdior's fepof - pages 1 1o 3

Page &

Year gnded 31 December

2023 2022
Bo0 624,814 2538 278,858
135,812,860 188,810 421
1,168,334 662 2,473,087 079
{1,262 432 235) (4 307 531 484}
(B4,097,574) {1,834 464 465)
962,440,100 890,524 B4
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CT CLSA MONEY MARKET FUND
Statement of cash flows

il amownits In 56 Lankan Rupees)

Motes Wear ended 31 December
2023 2022

Cash flows from operating activities

Inferasi racaprad 147 403,110 188,031 040
Managumenl faes and frustes fass paid (6,149 45R) (11,849 825)
Dlher expenses paid [8,704,862) 1,871,448
Ml irvastmant I foed depasils 166,451,105 #60,075.107
Mel iwestiment in breasury blls ! rapurchass sgresmenl §291,613,884) 460,206,228
Het cash Hlow genarated from operating activites 7,286,013 1,288,633 297
Cash flaws from Mnancing activities

Prateeds on creation of units 1,163,735, 781 & 474,308,050
Paymants on redemplion of i (1,262 418,8368] (4,307,831 464}
Hat cazh usod in financing activities 8.683,11 B33 434
Hat decrease in cash and cash equivelents (&0,707 102) [533,690,137)
Cash and cash eguvalents &t the beginning of the year 130,562 638 664,273,074
Cash and cash equivalants at the and of the year A &0, 785 636 130,582 938

Ther nobes on pages 8 1o 20 foam an inbegral past of thege financéal stabemonts

Independent swdiber's repart - pages 1103
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CT CLSA MONEY MARKET FUNID

Notes to the financial statemants

{In the notes all amounts are shown in Sri Lankan Rupoes unkess otharwisa statod)

1 Greneral information

CT CLEA Monay Market Fund s on opon ended unit frust fund approved by the Securilies and Exchange Commigsion of
Eri Lanka. The Fund was launched on 27 Februsry 2012 Tha Fund nama has been changed fo OT CLSA Monsy Markal
Funi weth efiect from 123 Janeary 2023

The Fund was prewiously mansged by Guardian Acuity Assal Management Limiled up o 12 Jansary 2023, With effect
fiom 13 Janesry 2023, the Fumd was ransfered to CT CLSA Asset Management (Privabe) Limiled [formeary Comirust
Asset Management] which is Incorporated and domiclad in Sri Lanka. The regislered office of the management company
I5 Iocated at Mo. 4-07, Majesic City, Colombo 04, The Trusies of the Fund iz Deutsche Bank AG having s place of
tussiness al No. 86, Galle Hoad, Colombo 03

The imvegiment syecive of (e Fund B 1o provide en anoual income by invasting in a porticlio of Mosay Markal secunilias
wilh & lower leveld of risk by irmmesling widh bigh oredit gualily insilulicns.

1 Bummary of material accounting policies

Tha prncipal accounting pobcies appied in the peepaation of these nancal slalemeants ae el oul below  These
policies hawva baan consstenly applied 1o el the years presanted, unbess otheraise stoted,

21 Basis of preparation

The financial stalements have been prepared under the historical cost convention, as moedified by the revaluation of
Fnancial assels at fak value fhrough pralit o kss. The financial stalements are presarted n S Lankan rupees, The
statamienl of inanckl position 5 presented on a liguidily Basis

Thix preparation of financial siatements in confarmity wih 5 Lanka Accounting Blandarde requines the use of cerfain
critical scoounting eaimates. | a0 requires the Board of Direclors lo exercise s peagement in the process of apphing
the Fund's sccounding policies. The areas ivolving & higher degree of udgement o complewity, o areas wherg
assumplions and estimates are significant to fha financiall statements, ama dischsed n Nole 2 6

22  Date of awthorization

The financial stalements of the Fund for the pedod anded 31 Decamber 2023 were authanzed for lesue by the Fuend
Mun.agurmnl: Campany and tha Trusiee an 15 Apal 2024

13 Statemant of Compliancs

Tha Eransal etatemants which comaniee te sietament of fnancial postion as at 31 December 2033, siatamen! of profil
of logs and atfer comprahansve income, stalement of in net assels atiibuiatds to unit holdars and slatarment of cash
ferwss for the wear then endad, and a summary of slgnificant sccounting policies and ofther axplanalory information hawe
been pregarad and presenled in accordance with Sn Lanka Accounting Slandards and the raquiremenis of tha Unit Trust
Deed, Collective Investment Scheme Code (C15 Code) snd Circuler Mo, 0102000 of the Securilees and Exchange
Cammission of S Lanks

{al Standards and amendments to axisting slandards effeclive 1 Jarsary 2023

The und has appled the folfowing standards and amendmesnds for e sl Sme for (s anndal repording  pariod
commenang 1 January 2023

Amendments to LEAS 1 Preserlabon of Financial Statemants and SLFAS Prachce Shatement 2 Making
hateriality Judgements— Discloaure of Accaunting Polcies

The Fund has adogbed he amendments le LEAS 1 for the first Lme ntha cormend year Tha amendmenis changs
the requiremenis in LKAS 1 with rﬂg:lrﬂ lo decssure o Bootuntog pobc|es. Tha amandmants replsca all
insdances of tha karm ‘signficand acoounting policies’ wilh ‘maleial accounting peliey information”, Acocounling
palicy information is matarial if, whan cansidered togathar with ather infeemalian included in an erlity's fnancial
statemenis, it can reasonably ba expecied to nfluence decisions bad the poersary Ilsm‘s :H nmual puinsnse
financia! slaterments make on the basis of those financial siaiemants.
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CT CLSA MONEY MARKET FUND

Notes to the financial statements (Contd)

2

Summary of material acconnting policies (Contd)
231  Statement of Compliance (Sontd)
(a)  Slandards and amendments lo exisling standards effective 1 January 2023 [Conld)

This suppanling paragrashs i LEAS 1 are also amended o clarify thal accownting poficy information thal relates ke
immaterial transactions, olher events or conditions is mmatarigl and need not be disclosed. Accounting pedicy
information may be malenal because of the nature of the relefed transactions, other events or conditions, even |f
the amounts are imimateral Howewver, not all accounting policy information redating to material transaclions, athed
events of canditiohs i Nsed mataial,

Thas IASE has also developed guidance and examples to axplain and demonsirate the appication of the tour-sten
maledaly process' described in SLFRS Practics Stalameant 2.

Amandments to LKAS 8 Accounting Policles, Changes i Accounling Estimates amnd Errors - Definifion of
Apcownling Estimales

The Fund has adopled the amendmeants o LEAS § for tha frst tma in the current year. The amandmanis neplass
the defmitien of a change in accounting estimabes with a definition of accounting estimalzs. Under the new
definition, scoounting esfimales are *monelary armounts in financlal stalemants that are subject ko measuremeant
uncadainly”. The definifion of a change in accounkng eslimales was remaoved

The amendments listed abowe did not have any impacl on the amownts recognesed in pricr poenicds and e ool expeclad
ba significankly affect the cument or fulure penods,

=} Mew standards, amendnents and interpratalions afective after 1 January 2025 and have rol been aarly adoplad
Thare wees ro new standards and smendements applicable for the Funds.

24  Funclional and presentation currency

The Fund's insesiors are Irom S Lanka, with the subscrnptions and redemphtions of fhe units of the Fend dengrminated in
Sri Lankan Rugees, The phmay actaity of the Fund is to prdds investors an opparunity 1o paricipata in lisked secunlies
and inves! for capital appresiation taking & highar gk lavel ;m tha mediem o long tlarm, The performance of the Fund s
measurad and mpoded Io the reeslors i Sri Lenkan Rupess. The Fund considers e Sa Lankan Rupee a5 the durpenty
fhat masl faghfully represents the economic efiacts of tha wnderlying transactions, evenss and conditions. The financal
stalemants are preserled in S0 Lankan Rupees, which is the Func'a functonal and pressmaton comency

18  Going Concern

Thess fnancial slatements ae prepared on the assumplion that the Fund i= a going concam e as coml@wng in
operation for [he foreseeable fulure It |s thesafore asswmed that the Fund has neiher the nlenbion nor te necessity of
ligudation or of cuailing malenaly e scale of is operation.

Mansgermenl of the fund has aesessed tha potantial impact of tha current aconomiz condilion on the Fund's operalions,
and i confidant thal & will not impact the going concem shikty of the fend In & period of rising inflation and inlesest rales,
muaduring immslments will be typcaly re-invested at new and higher rates. This will esull ina geneal Rcheass 0 he
fipd's runrarg e,

26  Financial agsats al fair value through profit or loss

@)  Classification
Mhe Fund clessifies all of s finencial assess in the nllowing meacuremant categores:

thase bo be measured subsaguently at iz value Brough profil or loss and
those to be meagired al amortised cost

The classificalion depends on the Fund's business model for managing the fnancial assels aad the conbractual leoems of
the cash fows,

For assets measwred &l fair value, gains and losses will either be recorded in profil or loss. For imvestments o equity
instruments el sre not held for rading, this will depend on whether (he Fusd has made an irrevocable slaction st the
fime of indtial recognition 1o account for the aquily imvestroaend al fair valus B¥ough ather comiprehensive incaae (FYOCT),

F e AL Ty

The Furd reciassibes debl meestaenis when and only when Its business model for managingringse Besats L

The Furd's paley requlres the Investment Marager and fhe Board of Dimclors o seal e sivlormabin abgul
financial assels and labiitias on a fair value basis tegeiher with other retabed Arancial inforkip
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2 Summary of material accounting policics (Contd)
[[33] Recognition, derecognition and measurament

Fegular purchases and sales of mvesiments are recognized on the frade dale = the dale on whech fha Fund commils to
purchase or el the nvesimant, Al inial recognilion, the Fund measwes a Grnancial assel al its fair vaie plug, in the
case ¢ a financial asset not al tair valee rough profit oF s (FVPL), transaclion costs thal are deaclly atinbutsbie b
e acuisiiion of the financial assel Transsdion costs of inancsl assels camed al FYPL are expensed i profil of l0ss,

Fimancial assets are derecognised when the rights to receive cash fows from the fnancial assets have extpired or hasve
haen transfarred and tha Fund has ransferad subslantialy & the risks e ravwsands of owmership

Subsequent to infal moognition, &l financial assete end financial kabéities af fair velue through profié of |0D8s afa
meszured 2 feir value. Geing Bnd Ios=es arisng from changes in tha fair value of the financial assels or financil
Eabilittes at fair value through profit or loss’ category ame preseried in the statement of comprehenaive income within
other net changes in fair velue of financial assats and liabilittes & fair value thwough profit or loss i the pariod in which
ihey anse.

Drvidend ingcome from financial assete at fair value through profil or loss = recognised i the statement of profit or loss
within cevidend Incames when the Fund's rght to recetve payments is establehed, It i probanis (hat the econormic benefis
associated wilh (he gwvidend will low Lo the Fund, and the amourd o the dividend can be measured refably. Interest on
debd securities gl fair value through profil ar o is recogrised in the statement of profif o loss,

A dabi instrument is measwed ot amodised cost i it is beld within @ business modal whose ohjeclive is to boid financial
sssats in order o collect contraciual cash flows and s conbrachua larms gve nsa to cash flows that are sclely porments
of principel and interast on the principal amosnt ouistanding

Debt instruments at amorised cosl in tbe sletement of fnancial postion compnsse of ivestmants in feasury band
repurchass agreements. Any gain or bass arisng on de-recognition is recognised direcily in profit or loss and peaserilbed in
realsed gain/ {lmss} on debl instrumanis hedd Bl amorized cost.

{t]  Fairvalue estimation

Fair valume is fhe prics hal woull be received b sell anoassel of paid 1o acsfer a lishildy in an orderdy [ransaction
between made! paricipants o the measurement date. The fair value of Sancial assels and liabiliies raded in active
markets ane based on quated matet prices at the close of radng on the reporting date

The far value of inancial assets and kabiliBes (bat are not traded in an aclive makel 15 delermined wing waluation
techmigues. The Fund wses o vadedy of melbods and makes assumplions  that are based on markel condilions exigling
al mach mpaorting dats. Valuation iechmigues used mclude the use of comparable moenl oedmary ransachions bebwesn
markel paricipants, reference to ofher instumenls thal are  substartialy the same, discounicd cash Now analysis,
optian pricing models and cther valuation echniques commonly used by market paricipants making the makimum wse ol
markat inpuls and ralying as litke as possible on entity-speacific inputs

id}  Transfors betwesn levels of the fair value hierarchy
Transfers bamwoaan levels of the fair valus hierarchy are desmed to have ocoumad al the beginnirg of he mpeding penod.

=) Subsoguont moasuremant and galne and |losees

Financial assets at ammartised  [These assels are subsequently messued &t amonized cosl using the effective interest
cost method, The amanised is reduced by impairermenl losses, IFany. Inlerest income,
logses and impairment are recognized in profit or less. Any gain or loss on
[Bemcognilion is recognesed i profl of loss

Debt irstremants & FYTPL ﬁws& assels are subsequanty massurad ad fair value. Nel gains and lasses, Including
Lany imerst of dividend income, ar racognised in poofit or kese
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2 Bummary of material aceounting policies {Contd)
27  Impairment

The Fund assesses on a forward looking bases, e expecled oredt losses assocated with its debt instrumeds camied at
amorisad cost The impalrment methodokogy applied depands on whethar there has baan a significanl increase in crodil
risk.

ECLs oare based on the difference between Bw canfraciual cash fows dus in accordance with the conract and all thae
cash fiows ihat the Fund expecis W receive, discounte:d at an sppeoximatso of e onginal effective interest rabe

ECLs are recognised in two stages. For credit exposures for which thare has not been a sgaificant increase In credi rigk
simce (nitiad recogndion, ECLe are provided for oredit losses thef resull from dedaull events that are possible within the
raxl 12.manihs (@ 12.monih ECLY.

For Inase credil expasures rom which there has been a significand increase in credit sk since inital recasgnédion, a loss
allowancs s reqguired for credil losses expacied over the remaining §ie of the expasurs, irespective af the lmeng ol the
default (a Hebme ECL)

The Fund uses rafings from Filch Haling and W0RA both o determine whether the debt instrument has significanty
ncreasad in credil nsk and 1o estimakz ECLS,

Consistant with the polices of the Fund, mied below BEG- are comsidersd non-investment grade investments and Fund
considers such vesiments as significant deterioralion of oredid sk incurad. Such imvestmenta are considerad for life
e ECL caleulation.

Fusihar, movemenls within te ratings of the mvesimend grads stipelate significant detercration of credid risk. Significan
deterioralion s measured Ehrough 2 bwo nolches downgrade of the external credil rales of fhe counlerparty ainca the
arigination of the instremeant

For dabt instrurmesis at amorized cost issued by Soversign, the Fund applies the low risk simplification

The Fund's debl instrumenis & amorized cost compnse solely of Treasury bill repurchase agresments fhat are cbhiained
from primary dealers with a colateral of elfher treasury bills or bonds hat ane gracad in e o nvestimenl calegory- AAA
ralirg and, theielfore, are conestersd 10 be low nsk investments,

| COMzetting financial instrumants

Finance! aseats end lighiliies ae ofset and e nel amount reported in e balance sheet when thers 5 a legaly
enforceable rght to offsat the recognised amounts and there i3 an inlenticn B2 sellie o0 8 net bass or reakss he assal
and seflle the liabiity ssmultanacusly. The legally enforceatie nghl musi not be contingent on fulure events and must be
enfarceable in the normal course: of business and in the evend of defaul], nsolvency of bankiuglzy of e company or tha
coumnlerpany,

2.9 Oiheer receivablos

Othvar recaivables are recogeiged inilially af fair value and are subsequantly measured. al amortisad cosl. The olher
recetvables balance is held for colkection

Al gach reporting date, 1he Fund shall messwre fw loss allowancs on olher recaivables al an amount equel o the lilslima
expecied credit loeses |f the credd sk has incraased significanty since initsal recognition. [T, &t the reporting dale, the
credil gk has notl increaesd significently since mitiad moognition, fw Fund shall measwe the loss allowance at an
amounl eqgual o 12-month expecied cred losses. Signéficant fnancial d@ificulies ol the counterparty, probabikty that the
counbeparty wil ender bankruplcy or financial reorgandsafion, snd defaull in payments ae all corsidered indicasors that
amaunts may be creddl impaied |f the credit ek increasas 1o the point thal # s considered lo be credil impaired, inferest
incarme wil b caloulaled based on the gross camying amount adjusfed For the Bass allowance. A signifcant increase in
cradit risk is defined by management as any contractual payment which is more than 30 days past due Any contraciLs
paymient whach is mane than 80 days past due & consitered credit Empained

e
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210 Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits neld al call with Banks and odher sharl-lenm nvVesiments in a0
actve market with onginal madurilies of ihres months o kess and bank overdraiis, Bank overdralts are shown  curren|
latxlities in the stalament of finamncial posilion

Az ab 31 December 2023, cash and cash equivalents i the slatement of financial positen and statemant of cash Bows
comprse of cash at bank

211 Accreed expenses

Acoued expenses ane recognised initaly ol fair valee and subsequently siated af amarlised cost using the effective
infares; method.

212 Increase ! (decrease) in nel assets atiributable to holders of redeematle shares from operations

Income mal distibuled s incheded in nel assets atinbutable fo unit holders. Movements n net assets alfributabla 1o wit
hokiers ana recognised in the stalement of peolit or ixes and other comprahansive income

213 Income tax

Linkd 31 March 2008 ihe Fund was liable o pay income fex at fe rate of 10% in accordance wilth e Inland Revenus St
Mo 10 of 2006, Thereafier, current tax asses and labifties for the year are measwed ai tha amount expecied 10 be
recovened from or paid to the taation awthorities. Tha tax rales and l8x laws used o compute e amount are thage thal
are enacied of substaniively enacled, at the repoiting dals.

Subsequant o the ensctmeant of the new Imfanel Revanue Act Bo. 24 of 2007, effeclive 01 April 2018, an EBgithe Una
Truest weould not lbe Bable for income tad on any incarme which |2 8 pase throwgh to de unit holdars. Accordingly, post 31
March 2018, the Fund has considered all incame as baing a pass throwgh (o ils unil holders. Effective 01 January 2020,
withholding iax wes sholshad in respect of dividend and interes] recelved by resident persons. Accordingly, lotal gross
interesl hes been recogrisad &s invesimant incoma

214 Expenszes
Thee managaement, trustoe fees and custodsan fee of the Fund as per the trust deed 1= as follows:

Menagemen les - {1.60% p.a of nel assel value of the Fund
Trushes foe - 015% p.aof nel assal valua of the Fund
Lustodian baa - Bs, 17,250 per monih

16 Unit holders’ Funds

Linil holdars' Funds has been calculated as the diference bebween the carnying amounds of the assets and e camying
aanounts of Tk liabilities, oftser than hose due to unit kolders as at the reporting date.

Linits can be issund and redeemed eged oo e Fund's nel sssel valee per unil, calculated by dividing the net assets of
the Fund 85 duscribed in the Trust Deed and difeclives sued by the Secuities and Exchange Commigsion of 36 Lanka,
by the number of unids in issue Income not disinbuled s includad i nel ssesls altfibudable o wil bodders.

218 Collateral
Thar Fund does ot hodd any collsleral as af 31 December 2023 (2022: MNil}.
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3 Finsocial risk management

The Funds aclivities expose il bo @ vanaly of financkal neka, market nsk (incuding pnce ek ard intarest rabe nisk), credil
tisk and liquidily risk

The Fund's oversl risk managermserd prograemme locuses on enauring compliance with the Fund's Trust Deed and sooks
i maximiza lhe raturms defved for e level of fisk 1 which the Fund i exposaed. Financial rigk manegement is carrisd
oull by the Management Company.

Financial sstrsments of the Fund oompriss inWestmants in trading securilies and regsury bills mpurchase agresmens,
comemeEncal papess amd fed deposils lof the purpose of geanarafng a return on the mvestment made by Unit holders, in
addifion to cash al bank and alher inancial inslruments such as receivables and payables, which anse directly from ks
operalions.

in accordance wilh SLFRS 9 Firmngal Inslriments; Recognition and Measureament, e Fund's financal impasbments in
debt sacurifies are classified 85 ‘fnanctal gseels ai amortised cosl'. Amounts attibutable o Unit Holders are dassified a5
Unit Holders Funds' and ase carmed al the redemption smaunt being net asset value, Payables ae designated as
‘Acoruad expansas’ & amorlzed cosl

Risk erisimg from holding fnancial inslruments s nherent in the Fund's aclivities, and is managed through a process of
ongoing identification, measurement and manitoring, The Manager s responsible for idenlifying and contralling the rsk
arising fram the financial instruments held in e Fund and has polcies for managing each of the risks identifes below.

The Manager also mordoss information aboul the Iol@ fair valee of inancal instiuments exposed to sk, as well as
complience wilh establshed imvesiment mendate and regulslory Enis, Thess mandeie limits refec] (e invesimant
siralegy and market srviranment of the Fund, a5 well as the level of nsk that the Fund is willing 10 accept, with addilicns
emghasis on saleclad Indueties. Thes amlormalion is prapared and repored fo relvant parties within the Managemsend
Company on a regular basis as desmed aporcodate, including fhe Fund Manager, Risk and Invesimant Parsennel and
ultimatedy fhiz Truslees of the Fund.

The Fund uses different methods o measure different ¥pes of sk Lo which: it s exposed. These melhods nciude
sensitivity analysis inthe case of interest rate and clher price rsks and radings analysis for credil fsk,

Corcantration of risk arises when a number of finencial netrumenls o corfracte am enlered n o wilh the same
countarparty, or wivare a nember of counberparlies are engaged @ simiar Desness acliviies. The Securilies and
Exchange Commission of 5r Lanka &5 Regulalor has stipulabed the fevel of concendration permifted per countar pary.
The Fund i2aelf applies and adheres o skengent inlermal Tmils

Further, the Manages has agpoiniad an imesimenl commilze wWhich meels morihdy 10 review, evaluate and reassess th:
invesiment policias and risk

11 Market risk

Market risk is the risk that e fair vakes of luture caah fows of 8 Bnamnasl matrament will Tuciuate becavss of changas in
inbarast ralas

(a) Interest rafe risk

Inderest rale rigk arses from the effects of fluciustions in the prevailing levels of markets inferest ralas on the lai vakee of
feancial assels.

The Fund's inlerest beaning inancial asspts exposa it lo isks associabed with the offects of fluctuations in the: prevailing
Ipwels of markel interest rales on g financal position and caah flows. The riek s measured wsing sensibvity analysis,
Howawar, dur 1o fhe shorl ferm rature of the instrumsaods il is reasonably expected that e fluckuation in interas| rate eall
noi matenalky mpact the net assels value of he Fund. The table below summanses the Funds exposure io inferast rale

risks

31 December 2023 Flaating Fixed Hon- Interast Taotal
interest rate bearing

Firrarnzinl assels

Cash and cash equivalenis — P MH &9, TS 336 B4, TRE BIG

Financial insdrumenis al am v Bl 542076673 M 542 76 BT

Financial assata ai fair val ; '- Pl 347 D44 GRS LT ) 347 dd BHG

Oither recaivabias 1 il il 4, TH4 GE 4,764 GG

Total cxposure b ) it B89 424,357 74,550,531 GE3 ETY,BAD
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Financial risk management {Contd)

31 Dacember 2022 Floating Fixed Han- interest Tolal
interest rate bearing

Firramcial azzota

Cash and cash equivalenis ki Mil 130,582 238 130,582,958

Financad instrumses al amartissd oost Wi 171827386 Hil 171,837,308

(her recelyvabies il Ml 3,873 978 3973.97

Total exposure il 174 83T A58 134 558 015 306,334 311

3.2 Credil fdek

The Furdd is exposed bo coadil sk, which s [he mak ibal one parly o s inancial instrument will cause a financial loss for
i crither parl',' by fmiling to discharge an abligation.

Tha main concaniration of cradil risk, lo which tha Fund is egposed, arnses o the Fund's invesiment in government
repurchase agreamants and cash and cash equevalents,

The exposwe to credit sk for repurchase agreements is vary iow as the Fund has considersd the collateral thet e
prirmary cealers provided which are govarnment bills and bonds rated a3 risk frea,

The Furd is also subject 1o credit sk on its bank balance and recsimblas. Tha carrying value of [hese assels wndes
SLFRS 9 impalrment represents the Funds maomum ecposwre b0 credit risk on financial nstruments and are 0ol
desmed ko be gignificani, Hence, nd separale credil risk dackosure s provided for these instrumants.

The masdmum exposure o credit risk before any credil enhancements al 31 Decembaer i tha carrying amount of the
finencal assels as sot oul below:

3 0232
Financisl instruments al amadised cosl G42 0TEETI 171,837,350
Cash and cash equivalanis G0, 7a5 835 130,582,538
Crher assals 4 164 GBS 38730978
Financial asseds af fair value through proft o boss 347 044 BES Rdil
Total 963 671,880 306,394,311

{1} Dabi securities

The cradd risk sxposare on (hese instruments s ned deemed (o ba sgnificant. | & he Fund's poficy be anter inta financial
instrumseanis with repulable counterpadies with Fagh onedil quatity

I'he analysis balow summenisas the credil guality of the Pund's debt portfolio st 31 December 2023,

Counterparty Credit Rating  Rating Agency
Deutsche Bank A A Fitch
Matians Trust Bark - Fitch
Cantrad Fanance Cormgany PLG A Fifzh
DFCC Bank PLC A Figch
Hation Mational Bank PLC A Fitch
LB Firancs PLC BER Fisch
Mational Developmenl Bank PLC A Fiich
People's Leasing & Finenca PLC A Fich
Sampalh Bank M Frich
Beylan Bank PLG A Filch
Siyapalha Finance PLGC BEB+ Filch
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33 Liguidity risk

Lauedity sk ig the sk that the Fund may nol be shée o generate suflicient cash resources (o saffle its obligalions in full
&8 Ihey tall due of can anly do so on lerme that are matesially dsadvanisgeous,

The Fund |z exposed to dally cash redemplions of unils. Due to the natuse of 8 wnil frust, i 18 wnikaty that a aignificant
rumber of unil holders would exit al the same fime, However lo canfrod Tquidiky risk, it primarily holds investmants that are
traded i an actve markal and can be readily disposed

The Fund iz required 10 mantain the following liquiciy leweis:

S% of it NAY matunog on an cvensghl basis
- 10% of ita MAY maluring on o weskly basis
- 20%% of ks MAN malunng on & monthly bases

Furnhesmare (e unit rust code stipulabes that the Fund shall not hold more than 30% of ils net gssats in swvesimeants thal
cannol B s5ud of disposed of i ihe ordnay course of business within seven (7) calender days at approssmately (he
value placed on il by The invesiment scheme

The tebde below anddyses the Fund's non-gerivative financial liabilties inle relevant malunly groupings based on lhe
rafruaining pariod &t the statement of fimancial pesition dals 1o the contraciual maturity dele.

Lixss than T days o 12 More than 12
T days 1 month Manihs montha
31 Decarmber 2029
Accreed expanses end ather payables 14 5400 631,308 585,032 Ml
I Depormber 2022
Accrieed srpensas and other payables 2. 620652 678 B4 330,265 Wil

3.4 Capital Fisk managoment

The Fund considers its nat asesls altrudable o unil Pobders as capial, The amount of net assets alinbutabée o unil
hotders can change sigilicailly on a dily basis as the Fund is sebyacl to daly applications and redemptions at ihe
diseration of wal holders. The Fund's objective when managing capital is o saleguand the Fund's abdy o continee &8 8
deshy concern in order b provide retums for sharcholders, provide benefits for other stakeholders and mandzin & strong
capihal base lo support fhe devalopmant of fhe mvasiment activities of tha Fund.

Daily applcations and redemmglions are reviewed relative to the Bguidity of the Fund's underlying assels on a daily basis
by the: Managamant Company Under the terms of the Unit Trust Coge, the Managermant Company has The discretion to
fapect an applhication for unis and bo defer redemgiion of units il Bre exendss of such discration & in the best nterests of
umi{ holders.

Fallowing being the dsdosures of Linit holders' Funds;

I'he movemeant in 1he Unil holder's Fumsds a5 al 31 December 2023,

In ferms of value

Linit Hpkdars' Funds g3 st 0 Janusny 2021 Behe24 814
Creatices duning the year 1,188 334 862
Redemgtions during the year {1 F62 432 256}
Increasa in net assets alnbadable 1o Uil Holders 135 912 860
Lnil Hadders' Funds as al 31 December 2023 BEZ 440 100

In terme of no. of unite

Chpeming ni of wnils as al 9 January 2023 36,904 563
Linit crealions during the year - 41,763,375
Linil redemplions during the year [ B85 54}
Closing no of unils as 8t 31 Dacember 20E3 33,820,148
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3 Financial risk management (Contd )

A4  Capital risk managemert (Contd)

Ag glipilated within the Trust Deed, each il represents a dght to an sdividual share m e Fund and does nol extand o
a night 1o the underying assels of the Fund. Thare are no separale classas of unils and aach unil has the same nghls
attaching 1o 4 &= & aler units of Iha Fund

4 Imtersst income

2023 022
Interest incoma on
Fimed dapesits 07 467 199 122,280 858
Treasuny bl rzpurchase agreemanis 11,6501, 20 12,918,820
Treasury bills 20,505 549 Hil
Savings deposil &, 008, 551 R4.831. 262

135,687 379 189,031,040

4.1 Subssguent to the ensctment of the Inland Hevare Aot Moo 24 of 2017, effective 07 Apnl 2018, nobicn Lax is nol
Applicabie for Ireasury bl / bond and repurchase agreements. In relation o inberest income from sawings
accounls, incame bas been recognized nel of wilhholding 1ax a8 the Fund considers its income o be a pass
through o ifs unit holderns, EHeclive 07 January 2020, withholding tax was abolished in respect of dividend,
interasl, discount change, natural mesourcs payment, rent, royally, premivm or retrement payment recaived and Jor
on service performed by residont parsons The wilhhalding taces was re-imposed with effect from 01 January
2023 gt the rata of 5%.

5 Trxafion

Wilh effect from 01 Spl 2098, no income 18x is recognised in the financsl stataments &s the fund has considensd all
income as baing passed thiough bo ite Uet Holders.

1023 2022
T mepense for he year il Hil
il Nil
51 Incometax recelvable
Income hx reokivab 12 GET 763 12,887, 7R3
Impairment for Income fe recelvaha (12 697,783 (12 837 TE3)
Hil il

51 Ax of 3 Decamber 2023, the ned Income Tax Recoversbde comprisss of WHT of zero bakanes (31 December
P 124,647 258 The Fund Manager intends to claim the WHT recoverabla by moans of a refund, However,
subszequent lo the ensctment to the new Inland Revanue Act No 24 of 2017, effectve 01 Apnl 2018, an Elgelde
Unit Trust woould nat be liable for Income Tax on any incoms which 2 8 pass feough 1o s unil boidess,

i Cushand cash equivalents
For Ihe purposas of the cash flow statarment, cash and cash equivalents comprise the lallowsng balances

2023 2022

(:ash al Hank 69,185,836 130,582,938
Tatal BO,TBE836 130,582,938
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Financial instruments st amortized cost

Dabt insfruments at amortised ©
Fixed deposis (Mola 7.1)
Treasery Bl repurchaze agreements (Maota F2)

TA Fired Daposits
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Hatton Mational Bank PLC

LB Finance PLG

Maticnal Developmenl Bank PLC
Pgaple's Leaging & Finance PLOC
Benkadagala Finants PLO
Swapalba Finance PLC
Commercial Bank of Ceyion PLC
sampath Bank PLE

Mateons Trusi Bank PLG

Central Finance Company PLG
FCC Bank

7.2  Treasury Bill Repurchase Agreament

Auasily Secunfies Lid - LEAT3223F 161
Bouity Securitios Lbd - LKATA223F 162
First Capital Traasunes PLC - LKBOOR27EQMS
First Capital Treasuries PLG - LKBOOS2TENS
Firsi Gapilal Treasuies PLS - LEBDIG2RG018
Firet Capital Treazsunes PLC - LEBO1E2AGE01S

Financial assets at fair value through profit or loss

B.1 Treasury Hills

Anuity Sacuribiza Lid - LKAT82240067
Weath Trust Secunlias - LKATE224 BOD3
Weakh Trust Securiies - LICADDT 244262
Acuity Securifies Lid - LKAISAZ4EI1E
Capilal Allianca Lid - LEAIGGE208
Weallh Towst Securilies - LKAQS 244056
Aculty Secunties L - LEATEZ24E511
Acuity Secunifios Lk - LKADET 246257

03 il F s
424,544, 180 87, 10 2EG
130,728,483 171 837 307
542 076673 58,636,662
2023 0z —
Carrying Holding as a Carrying Halding as a
walue % of net il % of net
asset value assel value
il il 104,446,761 12%
25, T42 82 3% 34 257 272 AR
£D 748 553 &% il [ I1T]
05 252 155 106, £6,325.206 6%
25 T33.614 3% il ]
103,695,020 11% A7 203,082 8%
il M 64 035, 726 T
il Mi 142 452 630 165
Ml Mi 120,040,588 1%
B0, 55T B22 a% i il
55.5{5,_014 5% Ml il
471,348 180 4d% 587,789,285 BE%
2023 202
Carrying Holding as a Carrying Haolding az a
value % of net waliie % af net
assot value aszel valus
Ml il BB, 748,575 e
Bl il EE,IJEE.EE‘E AL
63 236, 086 5% kil [T
21,080 548 2% il K
25 Q00 580 1% il il
20,501,370 2% il "‘.'..
120,728,493 13% 171,837,397 18%
2023 02
Carmying Holding as a Carrying Holding as a
walua o of net e % af met
assat valie asset value
45,141,614 &% il Nl
8,241,005 1% Nil F|
g8 EBATT 10% Nil T |
28222130 3% il P
445, 745,451 5% il il
24 B35 087 445 Wil Hil
B3 a82 1% il il
73,300 339 A% Mil Kl
347,044,685 6% Tahabite Panipy Ty
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Acerued expenses and other payables

2023 2022
Managamant fea payabla 487 Bad 524,254
Trustas fas payable 143 766 154 K50
Redemplions payahbla 13,340 il
Audit fee A51 G46 245 284
Cither payakle 15 485 2644 5El

1,234, 7ED 3,568, 742

Fair value of financial instruments
Cetermination of falr value and falr value hierarchy

Thee Fund uses the lolivwing hierarchy for determining and disclosing the faie value of financial instrements by valusdion
bechinigue:

Lewal 1 < An mvestment inoa fund s classfiod 7 Leved 1 of The hisrarchy swhen hal imiesimes is quated n an actve
market and massored Al e ossdgusted quodesd price af e reporing date

Level 2 - Aninvestrent in a fund is dassifiad in Level 2 of Ehe hierarchy whan that imeestment s measured wsing inputs
that are direcily obsarvable ad the reporting date.

Level 3 — An invesimend inoa fund is classified in Lewsl 3 of [he heeranchy when the ovesbmend s messured wsing
unobservable puts at he reporing date,

The fefkrwing teble shows an anabysis of inancizl instruments moeorded at Taic value by laval of the fae valus hisrarchy:

Lol 1 Liawel 2 Lol 3
Finansial Azsets Held at Falr Valie Thiough Profit o Loss
Treasury Bills
&3 af 31 Decambar 2023 347 044 GBS Mif il
&5al 31 December 2022 Ml Nl il

Financial assets and linancial llabilities not carried &t fair value

For fnancial assels and finandial liabilities that have o shod lerm matunity {ofginal matwities lBss than
a ymr]-, i s assurnad thal e c;lTyng amounts appraximaike fhair far valuas

Accordirgly, the MBywing is a st of inancal instrumants of which amying amoen! is & reasonable
approgimalion of fair valua

Aszals Limbsalities
{ash and Cash Equivalenis Accried Expenses and Cther Payables

Financial Assets al Amortised Cosl
Other Recavablas

Contingent Liabilities

Thare wane fd material b’.‘ll'lﬁ"lgl}l'll: lighilities as al the mp-:ll'l-il'h; data which mquim ﬂﬂjLI'EEﬂ'IEII‘II.E 1o, ar diszlesure n, te
financial stalemants

s .,

ottt Pari 2n,
r disclosurs ™y, The
i

Events ovcurring after the reporting date

There heve bean no matena! avents coournng after the repording date that recuire adjustme
Finanzial Slatements.

|
|
Sy M

hnll!_.ﬂ_,_:_;'-".:
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13

14

Capital commitments

Thesre were no matenal caplal axpendture commdments & al the reporing date whéch renguire adjustaents 1o, or
dissloauns in, e Enancial stalamanie,

Units in issue and unit price

Lirdls im mesae and deemed o e inisses 85 al 315t Decamber 2023 is 33,520, 143 (31 Decamber 20220 36, 504 583) and
the crealios and redemplion il price a5 al this dele s Rs, 28 7123 (31 December 2022, Rs, 24.1332),

Related party disclosure

Parties are considerad o ba related if one party has the abiity o controd the other party or exerciss significant influence
cwer the clher paety i maklng fnancial o operetional declsions.

1581 Managemaent company and trustes
Thi Managemsn! Company & 0T CLSA Assel Manageman! {Prvale) Limilad

The Trusiee & Deutsche Bank &G,

152 Koy managemaent porsonnel

Key managemen personnel indudes persona who wede direclons of CT CLSA Assel Manegemen! (Privalg) Limiled a
amy lime during the financial yeas,

Diractors

Mig. Ceclia Page Mutiukuman

M. Jogeph Page
ir. Patrick Lawior

M. Zaks Mohameddaly

Other key managemenl personnel
Ot pearsons with responsibility for planning, drechng and condrolling the acliviies of the Fund, direcly or indinectly
during 1he financil year are given balow,

fir. Kuhan Vinayagasundaram - Fund Manager
Biis. Harsini AmRvinda - Firancial Anstysl

165.3 Hey management personnel compensation

By managemen! parsonnel are paid by G CGLSA Asssl Managemenl (Frivalel Limiled Pryments made from ihe Fund
1o CT GLEA Assel Management (Privale) Linsted do nal incude any amounls directly siribulable Tor the comgensation
of key managemenl personnal

154  Dthar transactions within the Fund

Apan trm ihose detalls disclossd in Mote 15.5 and 155, key managemant personcad heve nol enbered 0 o By other
iransactions imvatving the Fund during the inancial year.

185 Related party unit holding and other transactions

The fallowing are the relaied pany holdings of CT SLSA Money Marked Fund.

As mt 3 December 2023 Relation=zhip Ho, of Value of units Total interest Distribution
Units held held paid or payable
by the Fund
Rs. %
Unit holder

CT CL3A Assot Managemon.  ban
iPrivata) Limitad o

TR 366,552 10,520 600 1.08% Fd

il T e, S
Bl L

Key Management Personned| Hi Ml 0.00% M
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15 Related party disclosure (Conf)

Paga F0

Ag at 31 December 2022 Relationship M. of Value of units
LF T heid
Unit hedder Rs.
Cruasdian Aoty Assel Manegemeant 1,485,613 2E.003.8910
Muanageman Limited Company
Ceyvion Guardian Investment  Joinl Venlure 2,185,187 52 077126
TruslPLG Partner in the
MiairaGamm e
Cormpxany
Ceylon Investment PLG Affiiate of the G GOA 166350
Managaman
Ciommpany
Rubber [rvestment Trost Lid Affilate af The 2 04E (4 71,145 733
Manageman|
Coanpay
Gueardian Fund Managemant  Afliliate of lhe 340,261 8,435,133
Lid Managemenl
Company
Key Manrapamanl Parsonisl 154 BET 3,720 660

168

Transactions with and amounts due to related partlos

Total interest
held

]

4.05%

5.95%

ot

T.05%

1.06%:

D&%

Distribution
paid or payable
by tha Fund

Hil

Hil

Nil

Rl

il

The feas charged by the Management Company, Trigles and olher retatad partes for services provided during the year
and the balances outstandng from such dues as al period sod are 85 disclosed below. (Hole 2.14)

Management fees - CT CLSA Azael

Managemenl Limited

Management fees - Guardian Aouily Assef

Management Limited

Trusios fees - Deulsche Bank AG

Charge for the year
31 Decembar

2023

4,712 364

1,360,561

The Bank balance held & Deulscha Bank AG s al 31 Decembea

2022
il
8,033 887

2,781 585

16 Reconciliation beiween the nel asset value a5 per financial statements apd the published net asset valoe

Met asaal vale as por financial statements

Pubdished net aszel value

Mumiser of units culstanding

Mel assel velue per uri

Payable as at
A December
2023 2022
487 544 Mil
Mil 524 751
43, 765 154 5EQ
18 5802 118 . 118 857
2023 2022
D82 440,100 8G0 624,814
862, 440 100 880 624 814
33,520,148 S5 B4 533
2a.7123 24.1332




