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CT CLSA 2 _figgieu pawsdHer 31 orrE 2025 B HenBeuedlbd SLemIoBESTen SL6wiL il dbeamaulleneo
(eIl emeULILIBHHIUH6D BTLD D&BIDEFFWenL & eTBmLD.

31 nF 2025 v HevpeumLbsh SpemngeiCursl (FY25), omarss ukig alameod ailguimers (ASPI)
382%% o0 9PEMEs5. @5 (pEma saged 23.0%7 o oiFPelsss. 31 LITE 2025 @60
BODBaImLbS BeHIge0 SMAHH UK Cnhs  elmenteyd & pumaig  46.4%*  oisfilmen
SImLBSCaumen Hyeus algumen S&P SL20 sligunerg 42.7%7 o6 o witeuemLpbsg. CT CLSA
o Mggen HEwiorergk 31 wwrmF 2025 e Hepaumlbdh HHwresngaiCurg 28.8% euenigdulene
US| CFUIHSI.

QurpemTTy  LemTuliey

SIbSHSBHH BTeHH eUHLMIGeMeUTe F(HBHHH6 LisienT, evmenduier GUTHeNMTSTILTaIs 2024 E6v
AUTFFL UTenSHSHSGHSH HHLUIWS. GHOBHS Slgbhemev alenerey LBEBID Seomens WHHW  eumislulles
OaTLTFFwner  HTmen  HIewld QBTeTensWTHIEH HBG SHoawiibss. O  alaenaurs.
Bevmienasulet QUTHETTSTIOTS (petener  syemnget -2.3%? afipsfuLer @UIGGUTE 2024 @6
UL e QF IS (GDP)
QUATTFFILITEIGI LITeUeOTSHSLILIL L SIL 63T QUTHEMTSHTIHH 6T DIHETHH HIMHBHEHD U(HL HHV(HHSH! 6U(HLLD

+5.0%?  euenitsAulenen GQuuiwrer  QoTeHs 2 6T 2 Bubdulevment

cuenTFFullenesrss 556u0TL 60T

| 2022

2023 2024
‘ % eueniigd % of GDP % euemisd % of GDP % euenitgdl % of GDP
aeusTWILh -4.1 7.5 1.6 7.8 1.2 7.5
DESESMPe0 -16.0 27.2 9.2 25.3 11.0 26.7
GranauEsit -2.6 59.3 -0.2 60.7 2.4 59.2
GDP -7.3 2.3 5.0

ysw o6fss BianssdHar alThss wBBId sFmsafls CsmeTmaselanmsd gnulL o miguilerenlose

LBEID WHHW HpdE LWBBID 2 eudHleT gamerl UTamiselsd sreuiul L o uifelemLbdh LUalatT yfluied

apevid: Ljerieflaiigs  Hlemeooid 6D




UFSDBBRISEHHEG WwHHUID &FTaiBxhs Bmraww mHwsHeEr (IMF) o e QuTmenTaHTy SHewrGeuonml L g a6t
gy, o _cosemmalul eueni&Swmeaig 2025 @61 Bmduled Gousd sSafbg 2.8%° i STaulILBD

olen GIATUMTSSILGSIL6T 2026 @ar @umgulsd 3.0%3 oum GUbLGD aemebd EFHTUTTSSILGE GBS

‘o ol .
Mar-24 Jul-24 Nov-24
SDFR (%) 8.50 8.25 €00
SLFR (%) 9.50 9.25
SRR (%) 2.00 2.00 2.00

apevLd:  (B.10.6)1.

Boomiend WHFHW URISILTEISH DIHET STITETLOTET BTN QFHTelTend Hleneol LM 19enesT HAWTeHIG 25
B0 CFHTLIHSSH. @T 2 Wihd Slgbamev alenenalB@ WwHHUNL aleney DILPSHIHIHET (G NBeUMLHHEMLD,
FTHHOTET LWL BIHeMe  allewsvdeT LOBHMID Hiteurs  alened  GMBLLS6T SFHBE — STTEwIOTUI
B mhaCUTHeID, CuUTHeTEHTY L Fulemmed gHiewewtwelbasiiul (b HsTCauTT Goeallwimergl LIQLILIQUITS
o _witeuedL bHH. SICHCHIW, sumaluiwed slenpuiet SLCIThaEWTE HFeusHHaIentd UL MIS6T (& 6enBeUTent
allenerey eIHMIBEHHE SlenenielHHer. BenB 6IewI SHL 6T GUPMIGED Uy aIHmIS6T LQULIQUITES Ll
sLaissTen Caeialuimer SIHeMNEHHHIL 6, ST Hens sLer euentFFulenr Geusiomengl BHwTen(hH
25 (PIPGUGID LOTHHSHeN(HHSH OTHWD LevwenL bl LomTF 2025 B euBLSHHIHHSI (b euenTFFUITS
+14.0%! @oar UHCFUISHS.
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CpsVLD:  (B.1D.6).



Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25

SeflwrTgions sLer &S (%) 9.2 9.5 10.7 11.4 12.8 14.0

CpsVLD:  B.1D.6).

QeuafiBT @ eITHSHSLD
OBs@gsefeorer elenTFd gmmingluieorer euenTFAulener ealehFWSHaTeL eUNBFFTHGSG UTHHD

uBprhGempuwiterd 2024 &0 USD 6 levelwaidsd' Guweans alflaml bhoHd. eameshosmihed emmindsen
2024 @60  BLSHOmBS  eumLd  +72%! 60  auenFEALmLBSSH.  OF5BE — CemsLeD
CBmEBHIUIIHHS! 61(WLHH SO eMoUTHEndsTar DiFHsfss Cseralulesr sryeawors QUBEBTEIW
o BusHA QurmL sefest gmuioduieoren (waGampid (+97.2%) siememwelSHsg. Geors, 2 ewiel,
Qetumerd OBEID  Lmaulemevd SHienpwneaidl SJLenL  6lewl  UATTFFUILGT  gBBILSHS HMBHS
uiiselH58aemen BT geT LTAW gBBILHS SlewBWTar el LBBID Meel @® Wgwrtear +4.9%
alenTFFullenet  SWLbHSHH. Guwbul L  OFeveulfili]  eUHLOTID BRI o Wilhgh  QUTHENTSH]Y
Gaweoum 9B@ WwHHUTL mISTOIL QUIHLS6T OBEID (PSHeSL (B CUTIHLS6TH BWHGLOHH6T Sl vl
oewt  euenmtFFwms  (wewmpBuw  +13.9% wBpd +25.6% Bemenr  UHCFUISHE.  aueBEF  FTHG
UBBre@GampuTerd alfleuenbal sreoiul L Curdeid, G L &BBIEUTSHHIMDB aUbHLOTEMRIST (+53.2%)
BpI  Geusiprhseaisd GomisoLflud SevmiemswiTseaiL O mhaTar SFHSNhs Uksellyse (+10.1%)
wHFHuled QuImeTHTILTESH 2024 BBE& @h HOL(PBS Hewidh@ WHaswlamer USHeCFUISHIH.

YoY
(In US $Mn) 2023 2024 auairs & Oct-24  Nov-24 Dec-24
(%)
BB Beit 11,911 12,772 7.2% 1,158 994 1,102
OGS 16,811 18,841 12.1% 1,702 1,496 1,924
TSHS Haieme -4,900 -6,069 -544 -502 -823
Sg’;fgﬁﬂg&m 5,970 6,575 10.1% 588 530 614
FHHIOTHSIDD 2,068 3,169 53.2% 186 273 362
BOL(pemps saus@ B8 | 1,440 1316 -8.6% 109 167 -509

epesVLD:  B.1D.6).



. T .
2023 @60 smewilLlL @rlevL elewl GQumog o witelem Llerereniuied, Gubul L umfluwGummenTsmyn
LBEILD DPTHAWD OHTHHEEMOUNGITE0 QeVmend  (HUTWTEISH OHTLTFFAWTS usdeuemLbH 31 19FLbui
2024 @60 SOwfss OLTHBSS 61HITS HUT 292.58 e STMILILULLSIL & BFH  UHLSHH e HHE!
LD +10.7%! o witamgb. sHCutesw IMF &l LsHa &) Seomms 0SS aIBEWITDIEH IS
RBEBBHMS SLIQOLIIPLILD R0EGHHeMea @b UGHWTS 2024 Bev gngpemen dsene USD semern
Gameeuare) OFUISCUTHID EeVRIENE (HLITWLITEIH el HHHl. DHe aleweneurs G 2025 &eir
BuFuiedr OCursHs o HACWTsLTa @HEamEseT @@ wHIILL  USD 63"  evelwenrs

(eGaBpmLbsHer (Ba LweaTligesd Bupbsmeauiemears steni PBoC Swap o _sien miseom@id).
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cpsVLD:  B.1D.6).

Lamteldaii

Gamupoy HISTCeuT alewevd &l lp (CCPI, 2021=100) wpmid Cxdw m&TGeaunt ellensvd &i'lg (NCPIL,
2021=100) slesiLieuBpTed SlemalL LILGID Comshg Liewiaisdsdhdler womBpTeargh 2024 @60 aI(HL 3 ed(Hh
QUBLLD QFTLIFAWTs GCoushsamibs OGFlLbUT 2024 60 UMIEFH(HSS [HeneLMIOHMET 61 IpUIHI.
Qummenmamy  QFwmuUTLIgeoTe @@  BEemw&Fd smewriul L Gurgdlaibd, euselsomer Hiteums  aleneud
Gy, Beomiens dhUTUI GUBILE o wiTe] BEBID GHepeuTear eMGUITHET aleneoseiT el Lisuiaids
DPSSHIBMET S BUUGSH . QTHs Leuaibsoneaigl 2025 @6 @J6NILTD SENFUITENIgs) Eevmind
HHW aumBuler HHUBTeL Bevdstear 5.0% GBToha LIgULIQUITES © WITAIMLU|D 616 6IgITLIMTESS GBS

(-0.7%? G 2025@60; CCPI, 2021=100).
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ST
IFHMHH QuTBHTHTT OCFwBLThSemer Llearemiuled GCupind GCFTdHmHsd eufl BEID HeoTed eurfl
Gures Gpiflevevr euflaer Hemigors eueNTFAWMLBHSHHRNTE BIFFTT euheuTmangl pum 4 9flsbedwener’
e gl e (13.5% of GDP) aumLs8emba aumpLd +32.2%° auenitddlulenar UHaQsuISg. 2 WiThs
CUBPBIeI6T BeOTLSTHSHEEm0 BHID fApbha eufl aumeurul &Il Led/Biteursdhdleanmsd glenentuiebsli (b
aumLTaTSSHleorer euflwmengd eumBLSHeIHHSH 6UBLL (PSICRIBBLmLHSSH. CLBE@HUIILL  aubHLOTeID
FLL6D eufl(penpaelt, 2024 @msmen eufl eumeuml SFLL6D LOBBID (PSHETEHLD  LOHS  6leiTLIGIBenMBL
CumpiIsseTalsd Bevmiens oFFmhsd IMF St oenalwsd Gewmdper Seus@GHamen  FhILILIGSme
BuigmbwTsAug. Ot isdunar Ggealaiotaig GDP @& o sseiswors 17.9%° BB& e
oFslsss. BsbEe el OFwalasdena  am sHelmba L o@efiuma  +9.5%° o ib
wreflwmissT BB  wippesefleorer @GPUILSHHS  euBLSHOBBH — eumpL  siFls iy
sryemiwmumboHen.  eeleuTpruienid cpeogets OFevalamiseaieorar SIFThIBSHer  CFeeulflILTaS
whsores srewiiul G GDP @1 2.7% BBE wisHtn sansd® 0Fuing. IMF @6 cpamrealgs
Bermuwielesr Lysryb, GDP @mener oJsThs eaumamwragh 2024 wBpib 2025 @6 wapGuw 15.1%°
and 15.3%° ep& 2 witeuenL_ujd 6160 61FlTe SamBlILL BeiTenl. BSHHBE (PSHETEHOWITE SHienewiuime Guom L mir

AUTHTRISHEMNET EBHGHLOSH HenLUNeVTe HHHD SHTenT LB GBS



2024 2025
(ppsmeds)  (0FHIG)

LKR Bn LKR Bn

QUTHS  eu(BeuTU 2,013 3,074 4,091 4,990
GDP gait % 45 8.3 11.1 13.6 15.1
GIHss GEevaleb 4,472 5,357 6,131 7,190
W6 Wens /

(UbpréEem) -895 173 650 750
GDP gait % 45 -3.7 0.6 2.2 2.3

aApeVLD: BB DIeLDFT:

Fheng Lemmuie)

GomBauTer allly afs Haevenouleasr smyeuiors o Mg (PpHeSbsendstar DHsfhs UL 6med
slewemiieldslu’ (G Qaruwby  ukigl  uflamssmenumeagd 2024 @61  (PHEOTD  DIEnJFUITEITYED
o witeuenLujb utenguiene LgTOfSHSHI. eeueuTBTUlIgID, 2024 @6 3&LD  SHTEUTENIQED MEITHLIS
BxitmHevsamen (Lpaiteli (B Blevallw! (W&HeSL L TenTaHengl o witeuenlbdh 2 pIdHulerenod@ WwHHUled GIST.L.L.
QUBLSHHeT SIbLSHeNHHH SwLbS euenTddulenet msaill L&l Fhend eHTUTTUNBEG 6IHTOTBIS,
Cxigevmefiar UerenT ydHsms QFfleyauiuiul’ L mamaud, Hm. Sy Gy Hamprids BB
SIS DFTRIBLTRISH Bl (papuledmbs IMF HlLsms CsTLTusBE SToTalhsend  LoBBID
BuHs sl BuybBuseled amewiiLlL gFTeuBss Sempwnesieno (ppiseflear (ISB) Weitsl Lenwolifer
Ceuppliagomet  Henpalemmsd QsT.LU.  HIWiLg. EFar alememeurs, OLU.el&G @  DIBLSHLOTET
avenigulemnen (+49.7%*) QL bg 19abUfed DB (WML 2 FFHMSH LB OHT L. 1ealb
FreusseaieamouiemLw  slguwimer S&P SL20 &'y eumLSHelmbE aumLbd +58.5%*  euenitsHluleneans
sauiLgl. G, shasular &gTaf BrambS LJeTeumeid aLSHembS aumLD +32.0%* o160
o witeuemLbgl epum  2,240" Webelwener SimLbHBeuemem Gl lguie Fhedd cLPeUSHETUTSEIOMeS 31
&b 2024 B epUT 5,696 Mebelweamas o wiauen hoHk (Guwgena; GDP @61 23.6% ). Fhenguied
euelBTL G (LpHeSL L TenTaefelr LBGLUBBeITRIH 10% BBEGWD Gmmpeuts srerlill L Geemer 19,019 yglw
0.606U.&. BB GHH6T EeleurenngeiiCurg SHpdsliulLer (31 gFbuT 2024 Gev 706,864 L0.6m6U.F.

BH601E(GHH6NT).



FHMS (GBBTLIQH6NT 31-Mar-22 31-Mar-23 31-Mar-24 31-Mar-25

ASPI (% YoY) 25.0 4.5 23.0 38.2
ASTRI (% YoY) 25.2 4.5 26.9 46.4
S&P SL20 (% YoY) 6.4 -11.5 23.7 42.7
FHemg CLPeVSHTEUTHSLD (¢h.L160.) 3,826.5 3,903.5 4,535.0 5,696.0
gynefl BTeMMbHS UgeTey (ob.L06v.) 4,798.5 2,143.5 1,579.9 2,240.0
gpews PER (X) 8.8 5.0 9.9 8.3
BaxBiw QeuelBT (B LTUIFFe((H.LT6v.) -36.6 33.0 48.9 -12.7

apevld: GBI.LLL. ey

[N Turnover ASI S&P SL20
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||| IIImhINm.l..n.m WII” | | |I ll h o
31—Mar—24 30-Jun-24 30-Sep-24 31-Dec-24 31-Mar-25

apevLd: GBI.LLL. HFey

CT CLSA o_figgien pFwusdHer GFuwimdmer

CT CLSA 2 _flggeu mgwiomeng wenmmuley GeFuiwiii@G BalwmemngeiGurg +28.8% (ASPI Qa1 +38.2%
Ong adHns) siHsfiimer LuHaCFUISCameT FLHEH MbH aBLESND @H UIBLIHS elaeealrs
+28.4% @ener oiwLHSH (ASPI Qeit +28.2% @B a1ghlyns). 2025 oub HSHWTenngasiGUTS HFUoTears
o fgaeub Crrésd @ o wihg apGaomurw FruiBemeouilene OFHTLHEID uFTfsHGaienen  aillenso
SIMFaB6T  BBID Fhend olelmeHsellar gl ulled CFTHEHI  RHIHHHBH VTR  UDEMLOWITET
FSHHCyTuTW FTioTenhisemen GLBOETERILFIL 6T, Fhengd SHLTulHEGWLEUTEI LUGHuwlenalsd SeuTLIGHmD
qUIBLEUBBILD  Fhevgd UaiHHGCUTEH URIGHmeT HILLed QFUISSHI. BHHWIOTEIH  cLPeuSHeLl
QUTBL®6T, UMIFH6T WLBBID FLLUGUTHET Hiewmseied Wens Hevpulleneo LFTONSSSHI. CUITHETTHT]Y
BLaUgSmBHeMe L 60, ISB el Lemwliier Benpalmend QFHTLHSH Camdhdibsefler o wit@praau
eiallensoul6b, WBBID GHdBauTer SlgmHleneouled(hhbal HISTa] WLBEID SUBomer Goemallufe LGN
TRLBBIENHHH DHHINBHET HETMOWMLHHA. @H LSPSIUBHBIULL  (pHeSl B BHdbdmc L ement



ugmofls@  HHwsHer  cpGeomumwioreng 2025 PHwmewngaiCurg 5.6% sLmsTem  Lenpulenet

ugmofiliugemet  SuiewwTdSwg. Sa 2024 Ger Curgl Fheodulled STeuIlLLL  L0S SIS SLoT6n

SH6NbLILS6MOI(BHEH  DICVG ML EDLOWITETTHMET LTHISTHHH.

W0 5 FiBHE Benp (%)

CLPEUGEITL!  QUIT(HL eI 24.6%
QRIS BH6IT 21.6%
FLLUQUT(HEIT 12.4%
mISTGauTT

MBlemELLIGILIM(HL & (@ETHLD 6.4%
SLemLU|LD

USIIPSIIGSHSIILIL L H &) 4.7%

PBHE0 5 LIEIE Heneoseir Blens (%)

Gegrelt Heverd GaupmeLIgHIED 7.6%
Grageirerd Lyerol. Gumis - 7 6%
auTa@ Ml anLoueiten D70
GameSerd GLIIfla 5.4%
gioug Guris 5.3%
BGamired Gammedlgmierd 4.8%

apevtp: @m.u.L. wppb CEF 1w e et
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I ASPI Equity Allocation (RHS)

ewevid: CT CLSA eroror” GloGergdioesi”

aHTUMTLIL S H6T. SemiGammLL1d LoBBID epGsomuimuib

Bevmiensuied smeIUl L  (Wer@arbBpBas T LUTfwEUTmeTTSTy BB DFduwed erdyHHaTemD, 2022
@6t QUTHEMTHTT OBHBSQPUIBHH DTF BHHBemevenuled STaRlSSILLL @USSHD LoBEBID 2025
BT 25LD SIEHTWITEINGED (GHMBEUTET-OSHSHIW Lenmaidhd LD L miGe sleilen 2025 @6 SpIFleueny Fhend
allly  efmismer  QUEHLDLTEID — SLGUUTLIQEINT  MaUSH[HBGSID 61l THTUMTSSLILIG S GBS
CamLiFdwuns Gophs eally off HLOYWBWIET aBiTurTiurarg Seommasuis o fogiemiseg
aumiBE BEBOFWusWTL  Smuugil e, o fHsamseisd o mPps@GHd UBSeTURIST LTHHT6L
aumorer  aufld@LuBeugeamsd e eufl LweBIHWTeEr GCoevdd HeveweDd DDLIGBH. EbHFL
Uesteremiiuied, o L emg &L smevshdled o fdhgleumisst CHTHEW o 6ienT BN UTUIFFOHT QSHTL (HLD
oTe0l  [BTD  eTATUMTSSGIGBID. GupIgSulLemeot LTTeHEGLGUTEH 2023 @61 BOHULGHUID SubLisHs
SHeNiTeuTen Brewildh CsmeTeansuiledmbal SFlguimeargl +76.6% S0 o witeuenL haieTen CurdHevid, BFHBESL
Leieooms 2024 @60 GuUpBImleue Seomumiseflsd @b Siomer BLed smewiulLgl (+42.5% YoY).
FHOSHUTOIH  QFTLABSHID SiHeir  eugeordml  FHwmer  Fgrafuiedmbs  sWeLeT  auTHSHHD
CeuiwtiuGeaugemed, Gueud o WTGHTHSIU LTSI I9BeTeT euTwiliy] SrewiliLGeugil 61, 2025 &6

Buisuied CLBBIBIeUT BeOTLRIGET BT emL 616wl euenTFFulleneicds STEMID 6160 BTLD 6IAHITLIMTSHESHIEBITLD.

o WTGpraaiw GupILF UL 60 oo i LOBBILD @eorul auenTFFuflevmest G L
&eTGemim_L &3 6d(hbaE 6P aleney o wiTalene LWSILGSHSHISBSTS HID CHTLIHSID o flhsiendssd
Wems Mewpuilenev LmoMiGUTD. &g CQUEILHUILeoTedl SiFHeT augeorim  Fymaflulener  Gnmoha



BaHLOUTEH  HHWTas  (pHeSBsH BCosasHHaeien o MHgeu eemenismauiensl  @GmBLLSBEG
oTewTemllL6TeNGHIL 60T, HIHWIDTETHI eumIESUTWeD, cpev eIl GUITHL &6iT, FLLIQUTHET SHlenmaHeilaeln DigHes
o wit pHLUSmSSH Ffleyseflled o wibd CFwNITSESLTET Henpullmew SLLLTNRSEGSD. aumisuiwsd
Sempulled  WHHW  sTevdFHe gl aHlTeygmplul L BEU-UFID o fsseudbHeorear  alenerney
BmhasCUTHNID BHHImBUIed HamedhHhHEGD GUBILHUIL Shey, BeameoGumenLul Gxetallulemmsd
QUOBL HHULL L BisTaleomer LLoaene] 5L, &L (BLomeaihaiennpuieorer QUTHeMTSTT L] 666 g
STVHFHe0 HPWSIBG BLT pSHW BeoTudHmsd 2 (HUTH@GL  6lel  aHTUTSSLILIBGS @B
BlemeoBuplenL W &eomLl  eueniT&Fd), Slomer SLGUUTLDBB &ST&EL UTUFF o (heuTdhsd, SHpISBILuTe
OBEID  SLBBEIML U (IPHTMDHSBIR!  Slewldel BBID Hwmwiomer  HTBSeT — eleiler Sl
FSTOHHGNEH  DIBHET  DIVGDL MOWLTNTHEhSG  Fyramag Guweomer @GLT  OFbenWITSSLILIL L

allenereysenem 2 (HeauThGHeud CHThd HUIMTTUETTS.

' Beomiens s HHW ks (www.cbsl.gov.1k)

2 g OBHTens B Lstalalurs dHamembasend (www.census.gov.lk)

3 gitouBsa mrewt H&uwib (Www.imf.org)

4 Qamapiby LBIGL LfeuTggmer (Www.cse.lk)

‘B, Hiied wimpd Qurmentsty oulalmss oemnds (www.treasury.gov.lk)



