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FUND MANAGER REPORT

Money Market Fund

Dear Investor,

We take pleasure in presenting the Annual Report of the Comtrust Money Market Fund for the year
ended 31° March 2023.

The Net Asset Value per unit of your Fund appreciated by 11.74% during the financial year ended 31°
March 2023 (FY23) compared to a gain of 6.46% during the twelve months ended 315 March 2022.
Resultantly, the Net Asset Value per unit as at 31° March 2022 was at LKR 14.2

Economic Review

The Sri Lankan Economy plunged into recession in 2022 as misguided pro-growth and populist policies
introduced by the, then government, led to fiscal pressures and forex shortages resulting in the island
nation announcing an external debt default in April 2022. Consequently, the Sri Lankan economy
recorded a contraction of -7.8%" in 2022 compared to the growth of 3.7%’ recorded in the preceding
year. All three sectors of the economy registered declines during the year ended 31 December 2022,
Agriculture by -4.6%?; Industry by -16.0%* and Services by -2.0%". The GDP estimates for 1Q2023 reflects

a further de-growth of -11.5%" for the quarter amid continued weakness in the Industry and Services

Sectors.
2021 2022 1Q2023
% Growth | % of GDP | % Growth | % of GDP | % Growth | % of GDP
Agriculture 0.9 8.8 -4.6 8.7 0.8 8.0
Industry 57 30.0 -16.0 30.3 -234 28.7
Services 35 55.6 -2.0 56.1 -5.0 58.2
GDP 3.7 -7.8 -11.5

Source: Statistics Department

As per the World Economic Outlook (WEOQ) of the International Monetary Fund (IMF), global growth is
projected to slow from an estimated 3.5%3 for the year ended 2022 to 3.0%> in 2023 and 2024 with

emerging and developing markets in Asia projected to drive global growth.



Interest Rate Environment

Mar-22 | Apr-22 Jul-22 | Mar-23 | Jun-23 Jul-23 Aug-23
SDFR (%) 6.5 13.5 14.5 15.5 13.0 11.0 11.0
SLFR (%) 7.5 14.5 15.5 16.5 14.0 12.0 12.0
SRR (%) 4.0 4.0 4.0 4.0 4.0 4.0 2.0
Source: CBSL

The Central Bank of Sri Lanka sharply hiked policy rates in April 2022 to tame run-away inflation caused

by supply side shortages and a steep depreciation of LKR in March 2022. Policy rates were further

tightened in July 2022 and March 2023 ahead of the IMF board level approval of the extended fund

facility. By this point, Inflation had started to show signs of deceleration helped by subdued demand

caused by tight monetary and fiscal policies, easing global commodity prices and an improvement in

supply chain dynamics. G-Sec yields adjusted higher initially as a reflection of higher policy rates but

eventually as market factored in a risk-premia in relation to the possibility of a domestic debt

restructure. Amid this interest rate backdrop, demand for private credit has witnessed continuous

month on month declines since June 2022.
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External Trade

Trade deficit narrowed in 2022 as the export sector remained resilient despite inflationary pressures in
key end markets and weakness in agricultural exports. Meanwhile, merchandise imports declined in
2022 reflecting subdued demand for consumer goods and investment goods amid a contraction in
economic activity and credit. Tourism earnings showed signs of recovery in the seasonal peak months
towards the end of the year albeit remaining much lower than pre-pandemic/Easter Sunday numbers.
Meanwhile, worker remittances declined owing to the presence of a large differential between official
and grey market exchange rate in 1H2022 which enticed increased grey market activity. The suspension

of external debt payments further supported the country’s balance of payment position.

Exchange Rate Environment

The Sri Lankan rupee witnessed steep downward pressure and volatility when it was free floated in
March 2022 after being held at Rs.200-203/USS! for several months. Although the introduction of a
daily trading band reduced volatility, LKR ended 2022 at Rs.362.4/USSY. However, with the IMF program
in place, LKR witnessed improved demand from March 2023 and the removal of the trading band,
improved trade balance, higher tourism earnings/worker remittances and portfolio investments in the
local G-Securities drove an appreciation of the currency to Rs.295.5/USS by end May 20231, Meanwhile,
the gross official reserves improved to an estimated US$3.7bn? as of end June 2023 (Including a PBoC
Swap that has conditionality on usability) aided by balance of payment surpluses on the external

account and funding from international development partners.

Inflation

The Headline inflation, as measured by the year-on-year change in the Colombo Consumer Price Index
(CCPI, 2013=100) and the National Consumer Price Index (NCPI, 2013=100), continued to accelerate in
2022, reaching a peak of 69.8%2 and 73.7%?2, respectively in September 2022 contributed by increases in
both food and non-food inflation. However, since September 2022, Inflation has trended down following
a disinflation path as measures taken by the central bank of Sri Lanka to quell demand side pressures
started to take effect. Headline inflation continued to decelerate in 2023 returning to single digit levels

in June 2023 (6.3%? in June 2023; CCPI, 2021=100)



Fiscal Accounts

Government revenue reached the Rs.2trn mark in 2022 growing 37.5% from a low base in 2021 aided
by the introduction of new tax measures such as the one-off surcharge tax, social security contribution
levy and upward revisions to value added tax rates. Despite the increase in government revenue, it
accounted for only 8.3%! of nominal GDP in 2022, and resulted in larger budget deficits amid a rise in
expenditure. In an effort to lift revenue to GDP in line with targets prescribed by the IMF program,
Government of Sri Lanka raised corporate and personal income tax rates with effect from 01 January
2023. Resultantly, central government revenue and grants has increased +38.1% YoY in Jan-May 2023 to

stand at Rs.1,122bn? leading to a primary surplus of Rs.47.4bn? for the period.

Money Market overview

The Central Bank of Sri Lanka started its monetary tightening cycle in August 2021 after an extended
period of practicing modern monetary theory policies which led to underlying inflationary pressures and
forex shortages amid increased import demand during the pandemic era. This coupled with significant
reduction in foreign exchange inflows in the form of tourism earnings and efforts by the Central Bank of
Sri Lanka to stabilize the currency by burning forex reserves led to a severe shortage of dollars in the
economy. Eventually in March 2022, the Central Bank of Sri Lanka free floated the currency and, this
combined with an increase in global commodity prices caused by the war in Ukraine and
accommodative monetary policy adopted globally exerted significant upside pressure on inflation and
the currency. With a new Central Bank governer at the helm, The Central Bank of Sri Lanka steeply hiked
policy interest rates by 700bps in April 2022 (largest single day adjustment in recent times) and
simultaneuously defaulted on its external debt payments. The Central Bank of Sri Lanka continued to
maintain a tight monetary policy regime as it targeted a slowdown in headline inflation. The Central
Bank succeeded in taming inflation which peaked in September 2022 and began a deceleration path
thereon. Meanwhile, the government of Sri Lanka following the appointment of a new president, took
measures to seek IMF support and signed a crucial staff level agreement in September 2022. The
government also took measures to increase revenue by raising direct and indirect taxes. The sudden
increase in interest rates to historically high levels, resultant low money market liquidity and speculation
around the possibility of a domestic debt restructure and the extent of same drove Government
Securities Yields to dizzying highs during FY23. As of end December 2023, The 91 days, 182 days and 364

days, Treasury bills yielded a primary auction yield of 32.76%*, 32.24%" and 29.34%’, respectively.



Governement Securities - Bills

35.00

S

30.00
25.00

20.00 em— 3 onth T-Bill

eeeeeee 6 MonthT-Bill

15.00
e «» == @ ] Year T-Bill

10.00
5.00
0.00

o~ o~ ~N ~N o~ ~N o~ ~N ~N o~ o [a2] (2]

o aq o o o o o o o N o o o

= = > = =5 oo Q. + > O [ Qo =

© o © El = S o 8 [S) ] © ] ©

2 < = 2 S < 9 . z o T =

o [ o — o I — [ee]

.

Source: CBSL

Asset Allocation

Taking advantage of the high yields offered by Treasury Bills, the fund increased allocation toward the
asset class since October 2022 (following the announcement of the Staff level agreement of the IMF
Program), thereby locking in attractive yields. We carefully weighed the possibilities of Treasury Bills
held by market participants other than the Central Bank of Sri Lanka, being included in a domestic debt
restructure and concluded that the probabilities were very remote as the treasury bill market was a key
source of domestic financing for the government of Sri Lanka. As an.ticipated, treasury bills held by
market participants other than the Central Bank of Sri Lanka were excluded from the domestic debt
optimization plan announced in late June 2023. Meanwhile, funds investments in Fixed Deposits and
Corporate Savings instruments fully meet the investment grade criteria as per ratings issued by Fitch

Ratings and Lanka Ratings Agency.

rd

Asset Type Government Fixed Corporate Corporate
Securities Deposits Debt Cash Saving

Allocation - March 2022 5.8% 75.6% 14.5% 0.001% 4.2%

Allocation - March 2023 71.0% 21.7% 0% 0.001% 7.3%




Fund Performance

The fund generated an after tax income of LKR 326 Million for the Financial Year ended 31st March

2023.
Performance as at 31t March, 2023
Period 3 months 6 months 12 months 24 months
Performance 6.51% 13.43% 11.74% 18.96%

Outlook for the Money Market Fund

We foresee a sustained downward trajectory for interest rates in FY24 from the highs witnessed in FY23
as the Central Bank of Sri Lanka envisages to spur economic growth through easing monetary policy.
Although, Government Security Yields have corrected from extra-ordinarily high levels, we believe there
is further room for downward adjustment with further easing of policy interest rates in 4Q2023E. The
fund will gradully shift asset allocation towards Fixed Deposits and Corporate Debt as risk premia
attached to government securities completely subside. Although, downside risks to our forecast remains
in the form of increasing global crude oil prices, adverse weather expected during the peak harvest
season and possible depreciation of the currency following the commencement of debt repayment and
relaxation of further import controls, all of which could put upward pressure on inflation numbers, we
remain reasonably confident that the Central Bank of Sri Lanka will execute its flexible inflation targeting
regime by anchoring inflation expectations to the desired 4-6% levels in the near to medium term.

Sources
1The Central Bank of Sri Lanka (www.cbsl.gov.lk)
2The Department of Census and Statistics (www.census.gov.lk)

3International Monetary Fund (www.imf.org)



DECLARATION BY TRUSTEE AND MANAGING COMPANY

Declaration by Trustee and Management Company as per SEC Guidelines

Hation Mational Bank PLC, the Trustee and CT CLSA Ascet Management (Pvt)itd,, the Managers of
Comtrust Maney Market Fund do hereby declare that,

the requirements of the Guidelines for Trustees and Managing Campanies of Unit Trust Funds set out
by the Securities and Exchange Commission of 5ri Lanka have been complied with during the
financial year ended March 31, 2022

the transactions were and will be carried out at an a my's length basis and on terms which are best
available for the fund, as well as act, at all times, in the best interest of the fund’s unit holders.

HattonNational Bank

Trustee Managemeant Company
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CHARTERED ACCOUNMTANTS

CICEL W POONOM LD H ERACH

INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS OF COMTRUST MONEY MARKET FUND

Report on the Audit of the Financial Statements

Dpinion

We have audited the financial statemants of Comtrust Money Market Fund, (“the Fund®),
which comprise the statement of financlal position as at March 31, 2023, ard the statement of
comprehensive Incoms, statemeant of changes in eguity and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In uf ooimon, the accompanying financial statements give a true and fair view of the financial
position of the fund as at 31 March 2023, and of its financlal performance and its cash flows far
the year then ended in accordance with Sri Lanka Accounting Standards.

Basis for Opinion

We conducted our audit in accordance with Sri Lanka Auditing Standards (SLAUSsY Our
responsibilities under those standards are further described In the Auditor's Responsibilities for
the Audit of the Financlal Statements section of gur report. We are independent of the fund in
accordance with the ethical requirements of the Code of Ethics (ssued by CA Sri Lanka (Code
of Ethics) that are relevant to our audit of the financial statements. and we have fulfilled our
other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit
svidence we have obtained is sufficient and appropriate ta provide 3 basis for our opinion,
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COMTRUST MONEY MARKET FLND

Other Information

The fund manager is responsisie for the other information. Tha other Information comprises

the report of the manager. but doesy Aot inciude the financial statements and our auditor's
reagart thareon

Cur apinion an the finaneiat statements does not cover the othar information included in the
Manager's report and we will not, exprass sny form of assurance conclusion therean,

In connection with our audit of the financia! statements, our responsibility 15 to read the other
information identified above and in doing o, consider whether the other irformation is
matefially inconsistent with the financisl stalements or owr knowledge obtained in the Budit, ar
otherwise 2ppears to be materizally misstated

IF, based on the work wea have performed on the othér information that wie obtained prior to
the date of [Hs auditor's report we concluge that there js 3 material misstatement of this ather

Responsibilities of Management and These Charged with Governance for the Financial
Statemants

The fund manager and trustee is respansible for thie preparation of financial statements that
Qive 8 true and fair view in accordance with Sri Lanka Accounting Standards and for such
internal contral as the management determings is necessary to enable the preparation of
financial staterments that are free fram material misstaterment, whether due to fraud or arrof

In preparing the financial statements, fund manager is esponsible for assessing the fund's
ability to continue as-a going concern, disclosing. as spplicatie, matters rolated to Going
cancern and using the going contern basis of accounting unless fund manager either intends
to liguidate the Fund or o cease operations, or has no realistic alternative biut to do so

Those charged with governance are responsible for aversesing the fund's financial reparting
Procass

Auditor's Responsibilities for the Audit of the Financial Statements

Sur obfectives are to obtain reasonable assurance sbout whether the financial statements as g
whole are free from material misstatement, whather due to fraud or error, and to issie an
auditor's report that includes our onimen. Reasonable assurarce is 3 high level of assurance,
but Is not & guarantee that an audit conducted in accordance with SLAUSS will always. detoet 3
material misstatement when It exists Misstatemgnts can arise from fraud or @rror and ara
considered material if, individuaily or in the agoregata, they could reasonably be expected to
influsnce the econamic decisions of users taken on the basie of these financial statements

NIHAL HETTIARACHCHI & o0,
CHARTERED ACCOLNTANTS Page | )



COMTRUST MONEY MARKET FUND

Auditer's Responsibilities for the Audit of the Financial Statements. (Continued)

As part of an audit in accordance with SLAUSs we exercise professional judgment and maintain
professional skapticism throughout the sudit. 'Wae also:

» identify and assess the nsks of materal msstatement of the financial statements, whether
gue I fraud or errar, design and porform audit procedures responsive to those risks. and
Fhtain audit evidence that is sufficient and approgriate to provide a basis for our apinign, Tha
risk of not detecting & material misstatemant resulting from fraud Is Righer than For one
resuiting from efror, as fraud may Involve collusion, forgery, Intertional omissions,
musrepresantations, or the owerride of internal control

* Obtain an understanding of internal contrel relevant to the audit in arder to design audit
procedures that are appropriate In the circumstances, but nat for the purpose of ex pressing
&n opimion on the effectiveness of the fund's Intermal control

* Evaluate the appropriatensss of accownting policies usad and the reascnableness of
atcounting estimates and related disciosures made by fund manager and trustee,

R —— T S - Ry N, Y

Auditor's Responsibilities for the Audit of the Financial Statements (continued)

= Conclude on the appropriateness of fund manager's ang trustee’s use of the going concarn
basis of accounting and, based on the auditl evidence obtained, whethar & materisl
uncertainty exists rolated to events or corditions that may cast significant doubt on the fund's
ability te continue as & going corcern. IT we conclude that & matarial uncertainty exsts. we
arg required to draw attention in our auditer's report to the retated disclosures in the finencial
statemants o, if such disclosures are inadeguate. to modify ocur apinion. Qur cenclusions are
bazed on the audit avidence cbtained up to the date of cur auditor's report, However, future
#vents or conditions may cause the fund to ceate bo cantinue as a going coneern

= Evaluate the overall precentation, structure and cantent of the financial statermants. including
ihe discicsures, and whether tha fimancial statarmants resresent tha underiying trénsactions
and events in & manrer that achieves falr predentation

Wa communicate with those charged with governance regarding, among other matters, the
planned scopo and timing of the audit and significant audit findings, including any significant
geficiencies @ internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Thesa financial statements slse comply with the requirsments of the Rule 27(3) of the Unit
Trust Codz of September 2011 issued by the Securities and Exchange Commission of Sn Lanka
undes the Act Mo 36 of 1987 and the brutt deed. y

e e )

COLOMBO, NIHAL HETTIARACHCHI & C0.,
August 29, 2023 Chartared Accountants

fiHAL HETTIARACHCH! & £0O
CHARTERED ACCOLNTANTS P 1k




COMTRUST MONEY MARKET FUND

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 315T MARCH

HOTES
INVESTMENT INCOME
Frafit from invvestments (05)
OPERATING EXPENDITURE
Managemant fees

Trustee & custodian fees
Ludit feas & Lhs faes

Legal fye

Printing & stationary
& dviprtising

Bark chirges

Totasl coarating axpenditure
Met operating profit

Profit before tax

=djustrment for prioy yoar gver ) {undesd
Ereredatn Tar tas

(08)

Prafit aftor tax
Total camprebansive Incama

Imcrease in met assets attributable te unit holders

2023

2022
Rs.

N8 054,007

825,636
3,842,219
284 99%

SLATT

12,853,140

105,603 86T

105800 857

B % T A T T

105600 867

e

IS G0 EGT

Tha ugriicem AECORIFTHIPG feicie and ot b i sl b e 28 B e gTE peitt of INese TInancEl Itammens: -
2

HMiHAL HETTIARACHTHI & OO
CHARTERED ACTOUINTANTS

Fage 2




COMTRUST MONEY MARKET FUND

STATEMENT OF FINANCIAL POSITION
AS AT 35T MARCH

NOTES 2023 2022

ASSETS
Current assats
Ca%h and ©45H equivalents (07 BT 514957
Financial azsets - at amortised £osi COE) 2168897 5%
Uther recelvables - (Corporate Savings) L0 BE7 1087455
Income tax receivabia 11y sk -
Total assets i #3264 508 925

't‘_z-

EQUITY AND LIABILITIES

Unit Holders’ fund and liabilities - L
Liabilities Af 3 5

Accrued sxperses and othar oayahlas {10 ; = 4423079
Total labifities '% Bu.ad 4,@_,)3?9

Unit Helders Funds
el aseats attributable to unit halders {123
Total unitholders' Funds and Liabiitiag

2. 260.081.848

eertify that the finansial statoments com bly with the requirements of the Companies ACt Mo, T-of 2007,

iChief Cir

The Board of Dirpctors i respansible far the preparation amg presentation of these financial starements
Sioned for and on behalf of The Board by

e wendact LTI ROICIES ano nofsa from B 580 38 Foeem i inbeegial #nrt o Meve inenodl StatemonTy -

NHAL FETTIARALHC B 0O .
CHARTERED ACCOUNT ANTS Page 3




COMTRUST MONEY MARKET FUND

STATEMENT OF CHANGES IN UNIT HOLDERS' FUNDS
FOR THE YEAR ENDED 31 MARCH

Unit Capital EE::E:: Filtal B
Balance as at 51 March 2021 601230,572 158,496,427 750,726.999
Deeramie due o unit redemption during L= yea (LS5 508615 - &ﬂﬁﬁw
Increase in net aswets attrbutabie to unit 2 549 352 595 105600867 MMM
DwicEnd distributicn ta Unit Halders - :
Salance as at 31 March 2022 __LogdGas BET - _ﬁﬁm
Balance as at Olst April 2022 1084 0p4 552 265097294 2260081846
Decrease dus to unit redernpotion Auring the year, (314659851013 - C3AGE ISR
incradte i nat aStets affributable -t unit 2 685 734 BN L WL e 3.020,37C 568
Dvioend distribution to Unit Halders - f1335.676,155% (133.676,155)
Balance as at 31 March 2023 1224 75RI51 45E 073N —__Theoasiger

| T wishiicant sccounbmg palicies and otHs Frovm oiges & to T8 form am integrsl ot of [hose TRancal utatErnante -

NEHAL HETTIARACHEM & 0
| CHARTERED ACCOUNTANTS

'_'gf:lu |



COMTRUST MOMEY MARKET FUND

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH

2033
Rs.

Cash flows from operating activities
Met interast rocovad iﬂm G430 440
~et nvestments Ih repurchase agrogmants (40.000.006) 34.616,878
M=t invastmants in commarcial papar 16439151 BIE.429 157
Mel investmants in fived deposits 1,328,907,109 (1L.79.372.476]
Met investment in assets backed sscunities BODAT T4
Mt imyestment-im treasury bills i
Feas and evpinses paid 11476 } 9,554 5341
Nat cash generated from / cabiorbed in) oparating activities SIS04.098 (1,380,454 697)

Cash flows from financing activitizs
Payments for redempticons by unit holdars (2459.060232)  (1155.508.015)
Proceeds from applications by unit Molders ¥ “Mﬂ 2548 262 595
Plvidends paid 3 1

Met cash (absorbed in) / generated from financing activitias '

1,203,753,.000

MNet increase In cash and cash equivalents 15750 203
Cash and cash equikalénts at'the beginning of the yaar T804 574

Mét Cach inflow B7 523 857

Cash and cash equivatents at the end of the

S (Note 7) 120.918.273 B7.523,957

“‘ﬁ

The smnifcant BCCOUNEING palif st 4 otan Froe Feageres B0 38 Ve an rrimiira et oF thesa Fmancal Matsrrants -

NIHAL HETTIARACHCH! & Cc3
CHARTERED ACCOUMNTANTS Fags &




COMTRUST MONEY MARKET FUND

NOTES TO THE FINANCIAL STATEMENTS

(01} GENERAL INFORMATION

Comtrust Maney Market Fund i= = uni trust spproved by The Securities & Exchange Cormmission of
il Lanka on 28 Docemnbar 200

CTCL S8 Agzel Management {Privete) Limitéd [Formar name - Somtrutib &gt Management (Pl
Ltet) |5 the managing company af Camirust Monay Market Fund whils Hatton Natlonal Bank has been
appamted as the Trustes, fram 31 dsmaasy 2019

The registered affice and place of the business is of the unit trust 1& lncated at 4-07, Majestic City, No
I3, Station Road, Cofomba 4

The principal place of operation i S Lankaof the Trustees [ Hatton National Bank PLC. a bank luly
mcorporatod in the 3 Republle of S Lanks Ravinaits Head officeat No. 979 T.B Javah Mawatha,
Colombo O1 was appointéed a5 ndw frustes

11 Principal activitias

The Corntryst Morey Market Fund i an Opan-Ended Mongy Market Fund inw&sting 0 Eovarnmant
Securities, Investment Grade Shart Term Corporate Debt & Sank Deposits.

L2 Date of authar(zation for Issue

The financial statements of the fund for the year anded 31 March 2023 were autharized for isgue by
the fund Management Company and the Trustoe on 29% August. 2023,

(02} BASIS OF PREPARATION
23 Statement of compliance

The financial statements 2re gropared in accordance with and comply with 36 Lanka sccolnting
Stardards {SLFRSS and LKASS) issued by the Institute of Chartered Accountants of Sel Lanka ang
atloptad as directed by Ehe Securitiod and Excha nge Camemigdian of Sri Lanla

The =atement of financial postion s prasented on a linwdity Batis Asssbe and liabilitics ke
BrEsenied i oecreasing ordar ol liquwdity and de fot cistirguith Batween curranl and noR-cumant
All palarces are expected to be recovered or sattled within twelve manths: except far investmeants
n financial assols and net assets attributable to unit holdars. The amount expected to be recovsred
or setiied within twelve months after the end of each reporting perlad cannot be reliably determined
The Hinancial statemants ate prepared on the basis of fair value measurement of assets and liabilities
axcant where otharwize stated

42 EBEavss of measurement

The firangia! statements nave been prepared on the nistoncal cost basis and applied consstenty
with o adjustments being made for infationary taciors affecting the financial statermants

Mate Foi b fimans s CLaTdrnm iy £ Ormrnisia o Chad

NikaL RETTIARACHCH & CO
CHARTERED ACCOUNTANTS Page f




COMTRUST MOMEY MARKET FUMD

(02

i4

ZB8

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

BASIS OF PREPARATICN (CONTINUED)

Statoments of cazh fAows

The statoments of cash fiows have besn erepared using 1he “Direct Melhod” of preparing cash Fows
'n accordanca with the Srl Lankes Accounting Standard LKAS 7 - “Statemnant of Cash Flows”™ Cash
anel cash eauivalants comprise shart term, heghly liquid investments that are readihy convertibile to
knciwn amounts of cash and are tubjoct te an insignificant risk of changesin value,

Functional and presentation currency

The financial statements are presented m Sr Lanks Rupees. which is the unit Frust’s functional
CUFFEncy,

Comparative Information

The comparative mformation & re-classified whareyver macasiary Ta conform with the currant yoears
crasshcaton in ordar to provide a better presentation The details of such re=claseificationg have
been provided in the notes to the financial statements

Ute of estimates and judaments

he preparation of financial statements in conformity with the Sri Lanka Accounting Standardi
requres manaoemant to make |udgmerits, estimates and assumptions that affect the aoplication of
actounting policies and the reported amounts of assets. liabilities, ingame: and expanses Sctusl
resulls may differ from Ihese esteimatos

Estimated and underlying assumptons ary reviewad on an engoing basls, Fevisions to accountng
2stimplas are recognized in the period in which the pstimata is revised and o amy future perings
affectad

Infermiation aboul significant areas ol estimation, uncerfainty and criticsl judgments ABE yiInG
accounting polcies that have the most sgnificant effect on the amoiints recognised n the fimancisl
statements arg described in tho relevant Moles as follows

FECagnitian and measuromont of financial instruments (Note 4107
loentification, measurement and assessmant of imoairment iote S0ip)

Biistes B i Dnancial vislerments conliboeg L= &

NEHAL HETTIARACHTHI & OO
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COMTRUST MOMEY MARKET FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

(02} BASIS OF PREPARATION (CONTINUED)
27  Going concern

Thit maragarnent has mado an atsesomant of the untt brust's ability to contineeas o 9oing concem
et I8 sabiefied that b has the rosoorces o continue in' bdslnéss forithe foresceable future.
Furthermore, mansgement isnot aeeesof ary malerlal oncartamties that may cast significant doubt
upron thin uil trosk's ability to cominue as & going concerr. Therelore the Financial skatemonts
canbinge to be prepared on the going concam bakis

(03] MATERIALITY AND AGGREGATION

Each material class of similar tem 8 presented ssparately in the financial statements. (teme af
disgmilar nature or furction are Dresented separately unless They &rg immatesal

(04) SIGNIFICANT ACCOUNTING POLICIES

The atcaunting policies set out below have been, applied consistently throughout the period of
Firmancial statements; unless otherwise indicated

&) Fimancial Instruments - Initial recognition and subsequent measurement

& hinancial nstrument is any contract that gives riie (o finarcial assets of one ontity and a financkal
Hamlity. or eglity Instfument ol another antity

i, Financial Assats

initial recagnition and measurement
Financial asgats are classified, at initial recognition, as subsequently measured st amartised oo
fair value through other comprahensive incoma (OC11, and falr value through profit or loss

The classification of financial assots at initial recognition depends on the financisl assets
contractual cash fiow characterstics and the unit trust business modal for managifg them At
initial recognitiaon, the Fund measures a Financial assot at its fair value plus tranisction coues it
gre directly attnbutabie to the acguisitian of the hnancial asset. Transaction coste of financial
asswly cartied at FVPL are exponzadin the statemant-of profil or loss

N ercmr for afinancial asset 1o ba Classied and measured: at amortized costoF e valus Through
OO, it needs to give rise to cash flows that are ‘solety payments of principal and nterest (SPe)
an'the gritcipal smount outstanding. This assessment is referred to as the SPPI test angd s
piffarmad at an instrument level Finprigiol asssts with cash flows that are not SPPI are classified
and measured af falr value through profit or loss, irrespective of the business moded

Mabes fo he Friancal datemants cantinisd ar s §

MIiHAL HETTISARACHOH & 50,
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COMTRUST MONEY MARKET FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

(0£) SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

a} Financial instruments - initial recognition and subsequent measurement {Continued)
I, Financial Assets (Continued)

initial réecognition and measirement

ThE unil trust's Business mode! for mansging fimancial assets refers 1o how It manages ite financiat
AsmELE 1N Dfder 1o genersie cash fows The uuirndssh model detarmines whather cash flows will resylt
frgem Cokiscting cantraclual cash flows sulling the fnancial assets, or Both Financlal fusets classifing
and measured at emertized cost are held within & busingss modal with the objective ta hold financial
asety in order to collect cantraciual caah Nows while financial assets classified and measured at Tair

kalua through OO are held 'within a  business model with the objective of both holding to colleck
eontractual cach flavs and selling

PFurchase or sales of financial augete that require delivery of assets within a time frame astablished by
mgulation of convention in the market place (regufar way trades) pre Fecoghized an e frade date
e the date that the unit trust commits to purenasa or sell tho asusts

Subsequent measurement
For purpose of subsequent measurement, financial assets are classified In four catoost ins

*® Fimancisl assets at amortized cost (debl instruments)

o Fipanckal assate at fair value throwgh O wikh recycling. of cumulative gaing and loss (debt

IR PLETER A

= Firancial essets deskgnated sl fair value thiough @C] with mo recyding of cumidative gakv and
IpEsEs LEon de fecoamtion (eauity nstrumsnts)
a Fingncial assels ol Mar value through proht or Bss

Financial assets at amortized cost (debt instruments)
Financial assets al amortired cost are subseguently measured using the efactive intersst (E1R)

mathod and are subject to impairment. Gain and losses recognized 18 profit oricss whenithe ass=t o
derecognized, modified o impaired

The whit Prust's linancial assets at amortizad -cost includes Tixed deposits, commaercial papers and
Itpurrhn:-.u- aaresmenty

Derscognition

Financial assets {ar, where appiicable, a port of a financial asset or part of a group of similar financial
BLLobL) & primarily déracoonized (e, rimoved from the Group's cansclidated statement of Hnancial
poRiEnr) wihen:

e Therights to recelve cash fiows from the atsels have supired o J

¢ The urnt trust has trardferred its rights to receive cash fiows from the asset or has assumid
an obligation to pay the received cash fows in full withoul rmaterial de@ay to & thrd party
undes a pass-inrounl arrangemsant; and aaher (&) the unil frust has tranaferred substantially
all the risxs and rewards of the asset, or (o) tho unit trust has delther transferrad or retained
substantially all the risks and rewsrds of the assat, bt has trandferred control af the asses

Chartered

Motadu to the irancal glalementy cormmled o pose O Acevuninels
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COMTRUST MONEY MARKET FUMD

NOTES TO THE FINANCIAL STATEMENTS ({CONTINUED)

(04) SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

&)  Financial instruments - Initial recognition and subsaquent measarement {Continued)

i Impalrment

Tha unit trust recoanizes an allowance for expecied credit lossas (ECLe) for all debt instrurmeants nat
held at fair value through prafit or joss. ECLY are based on the. difference Betwean the contractual
cash flows due in accordance with the confract and &l lhe cash tows that the Group expects (o
recalve, discounted 8t an approsimation of the ariginat effective interest fete  The expacted cash
fioews will include eash Fleaws frinm

ECLs are recognized n twe stsnos For crasib fxposures for which there has not been a significant
INCrease n credil risk sincs inikial recagnition: ECLe are provided for crudif losses thal result-from
default events that are possiblie within the nowt 12-months 78 22 -month ECL)For those credit
sxpodures from which there has been = sipnficant increade In erodit risk since initlal récognition, &
Iogs aliowance s required for credit losses expected ovar the rarmaiming |ife ol the expasure
irrespective of the timing of the default (& ifetime ECL)

The Unit triust utes the ratings from either Fitch raling lLanks Limited or (CRA Lanks Limited as
spolicably Lo aeterming the significant deterioration in credit risk and to ectimato tho ECLs

Lonstent with the pofices of the Fund, investments when raled below BEB- are considersd as non-
nvestmant grade investments and the Fund comsiders such nvestrments as having Inciiered
sgmihcantly detenorated credit risk. Such investrmants are contidered for life time ECL calculabion

Farthar, movements within the ratings of the mvestment grade stipulate significant deteroration of
=redit rnk, Significan! deterioration is meaasused Ihrolgh a two nolche: downgrade of the externa
crecht rating of the counterparty since the origination af the irstrurren

For debt instruments at Amaortized cost. the Uit Lrust applies the low credit risk smplification A:
“wary reporting date. The wnit trust evaluates whether the debt instrumaent s considired 1o Faaue law
eredit rith using all reasonable and sypportable information that i§ available without undue cost &r
#Hert. in making that evaluation, the unit trust reassesses the external cradit rating ol the deot
Wstrurment. In sddifion, the unit trust eontidery thatthere has besna sianificant increade ircradit nek
whan coniractual payments are mors than 30 diys past due

It = the unit trust's policy te measure ECLs on such instriiments an g 12-month basis. However whan
there hias been a significant increase in cradit risk since crbgiration, the allewance will be Based on
the lifetime ECL. The group uses the-ratings fram the Fitah rating Lanka Limited or ICRA Lanka both
to geterming whether the debt instrument has zgnificantly increased in credit risk and to estirnate
ECL:s .

foidue bt Finoncinl sEntmeeests combwi] o Rz 11

WiHAL HETTIARACHTHI & 0,
CHARTERED ACCOUNTANTS Page 10




COMTRUST MONEY MARKET FUMED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

(04)  SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)

b Dil'u-idnn!d Pavable

Dividend Payable is recognizied at the time the dividend is recommendad and declared by the Board
af Directors

&) Provisian

A -provision IS recognized if, as & result of 3 pasl event, the unit trust nas a present legal o
Fonstructive obligation that can be estimared reliably, and it 35 probatile that an outflow. of aconomic
bepefits will be reguired to §eftle tha oblgation

d} Commitments and contingencies
Al discomible risks ans. secourtad for in aetermirning the amaunt of all known liabilitiss,

Contingent latilitias are possible obiligations Whore aostence will be confirmod only by uncertain
futur= evants ar present obligation whare the trangfer of economic benefit Is not probatie ar cannot
Be reliably measured. Contingant liabiitios are not recognized in the statement of financial oosition

Byt are disglesed unless ey are rameata

€) Interast
INtErgst Income-and Bxpenssd aro recopniied in proft of loss using the effective mierest methog
Thi effective (nterest rate Is the rate that exactly discounts the estimated future cash payments ang
recemts through the expected life of the financial sssat or liability, [oe, whare apprapriate, & shortar
Beniod) Lo Ehecareying amount of the Financial asset ar Imtaiiity Winon calculating the effective intecost
rate. the Unit trust estimates future cash fliows considering all contractual torma of the finamcst
mstrument, But not future credit Iossas

Interesl iIncome and axoenses presented in the statomient of oomprehensive [ncame instheda mteress
on finencial assets and financial fiabilties measured at amortized cost calculated an an affective
Imferest Dasis and fair value changes in gualifying derlvalives.

Fal volus changes an.all ather financial sssars and hatishfigs carried at-fair value throuoh profit o lase
are presonted In Net [rading income (n the statement af EOmpy ehens|ve moome

R Expanses

All pupienses, includirg management fees and brustee fees: are recognized in prafit or loss & aceruals
Dasis

- 1] Income tax expenses
AcTording to thie prodisions of the Inland Revesue Act Na 24 of <017 with affect from OF April 20187,
i the unit trust conducts an eligible mvestment Business, Itwill e trested a5 ‘pasz-through vehicig”
and the tax on incom earned by this unit trust will be payable by the umt holders, Therefore. the
#djusted profit calculated for the periad trom O Aprl 2020 to 31 March 2021 will rot be cansidéred
3% 2 part ol assessable income of the unit Lrust for the Y78 202072021

Risbon tis the firant sl dlatarnamty Snrregeg o g |3
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COMTRUST MONEY MARKET FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

(04) SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

hy  Offsetting

Current tax assels and Habilities and deleriod tas asssts and Habilities are offset only totheextant 1hal
thery ralate boinooms baked impasad by tha same tasation authority, therg isolegal right and Intentions
I :=athie on a nal-bask and it iz allswed cndes tha tax ladvw of the rafevant jurisdiction.

] Distributions

in Accordanca with the truct doisd, the Fund distributes ineame adjusted for amounts determined by
Comtrust Ascet Management (Prugte) limitsd, to wunlt holdors By cash ' oF reinvestrnent, The
distributions-are recogn 2ed in the statement of changes in unit haldars funds.

I?  Increase/Decrease in net assets attributabis to unit holders
Incormsd not distributed 5 includad o net sseets attributable to unit holdgrs

k) Application and redemptions
Apnlications rackived for units in the Fund aro recoided at creation price. Bedomptiont frem the fund
are recorded wf redemptian price of unts redesemst

I3  Offsetting Income and expenses

ncoma and expenses are nol offsel unlgss reguired or permitted by the Sri Lanks Accounting
Standards.

m) Offsetting assats and jlabiiities:

Essets-and |labilitves are offsetand Ehe net amount reported iy Hhe siatements affinancial patlibams anly
whgrp tharg is,

« & current enforceable legal right to offset the assat and liahility: and
- An Imention to setile on 3 net basls, or to ralies the assat and settle the liabitity sHmuitanmsously

n)  Events occurring after the reporting period

Events oocurring after the reporting period are those events, favarable and unfavorable that oocur
petwean the reporting date and the date the financial statemants are authorized for issues

Al matorial and Important events that oocurrad after the reporting date have been considerad and
anprograte disclbedres ane mada n e financial statements

in comprance with OIS Code 2024, Comtrust Monay Market Fund has changed its namea to CT CLSA
High Yisld Fund after-the ragoarting pariod,”

Riolee bo b fimamoial Shate sty Seriinged o cagd 11
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COMTRUST MOMEY MARKET FUMND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2023 2022
Rs. Rz

(OSy PROFIT FROM INVESTMEMTS !

frttereal Incoma an T.Bills grimany ‘I_ﬂﬁiﬁ'ﬁﬁﬂ £.334.513
intergst on repurchase agreements 547,305 6,667.008
‘nterest on commercial papars ﬂ,ﬁﬁiﬁ, 1?,254.9&4
intorest iIngome on corporoto sayings 012,046 G.420440
interast income on asset backed securtics 2838 43,134
intereat on l«od depasits B IO OdG

dmnk deposits glacerment fad ineame

118,054,007

{38} INCOME TAX EXPENSE

({8.1) Currant Lax expenss
Adjustment for gricr year aver J [under) pravision I'or tas -

Cominist Mopay Morkel Fumd i= a unit trust Hesnged by the Secirties and Exchange Commission of Sri
Ltanka Unit Trust & defined as "Pass (hraggh vehicle® and i$ not taked az.an entity fraom the year of
ehsesament QOIS orwards N accordonce with the Inland Revenwe. Act, No Z4 of 2037 -5nd e
anariimienks (heralo, The fung hes calodlated s incomé Tax €xpense 3t the raté of 105% up 1o 31 Hach
L8 in accordance with the previous InEnd Eevenuo Act KNa, 10 ar 2006 amenament therecn

2023 2022
_Rs. As
{07y CASH AND CASH EQUIVALENTS - #-‘:," =
Favourable balances T = '
Current accounts . o
Cash at Bank - HNE 25000
Corprorate Savings-Aaccount CHate 7.1 | 378 g7 a0p 957
Cash and Cash ggquivalants for the purpose of statemant of cash Fip iR B7.52% 957
CF.0) Iinvestments in Corporate Savings ;
3.03.1023
Mame of Institu
Yiaid Investment " Maturity Cost Amortised Cost
Date Date Rs Rs;
Hatton Naticonal Bank  6B.50% 32023 4 /142028 33,5142 FiE45094%
cargitls Bank Limited  B.O0O% a3 203 dNr202EE 8r. 305,131 B g3 a0z
DFCC Bans 0. 0% 532023 4/1/2023 10,000 15,515
120,89] 275 125,158,160
Blgtes fo thie hrancisd datereants Contiiiues on sade 14 .
. / Chariered
- N Accountsnls
BiHal HETTIARACHTH & C0
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COMTRUST MOMNEY MARKET FUMD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED:

(0B) FINANCIAL ASSETS - AT AMORTISED COST

T Bl Frimary
ReDurchagn agrasments
Cammercesl papers
St Backed Sacurtiey
Fiaed deposils

(8.1 Investment in T_Bills Primary

Hame of Institution

Wealth Trust Securities Ltd
Wealth Trust Securitios Lid
Weslth Trust Securites Lid
Weaalth Trust Seearities Lid
Waalth Trust Semurities Lid
Wealth' Trust Sacuritiog Lid
Wealth Trust Saewurnilies Lt
Wealth Trust Securtiss Lid
Weaith Trust Securities Lig
Wi'saith Trust Securities Ltd
Wealth Trust Securities Lig
Wisslth Trust Secoritios Ltd
Wealth Trust Socurities Lt
Waslth Trust Secunties Lid
Wealth Trust Securnibies Lid
Weallh TrusT Secunties Lt
Wealtnh Trust Securities Lid
Wesith Trust Securities Ltd
Wealtn Trost Securities Lid
WWealth Trust Sacirltios Ltd
wealth Trusl Securitres Ld
Wiesith Trust Securities Lid
Waalth Tridst Segurities Lid
wWeslth Trust Securifies Lid
Waalth Trust Securities Lid
Wiealth Trusk Securities Lid
Waalth Trust Secudities Lid
Weaith Trust Securties Ltd
Wealth Trust Securitios Lid
Wealth Trust Securities Lbd
Wiealth Trust Securities Lid

Yieid

23, 5%
4244
29 5%
L= LR
25545,
2960%
30.58%
20 80%
29 84%
L
32.55%
A2 &0
JZ2 45%,
29 28%
28,350
29.30%
2E A
J2A0
32545
52, 848%
20 12%
AR
28 HT
27 9E%
28.78'R
2T TN
28, 8%
2T 0%
24.35%
F4:45%
LR

(Mote B5.1)
Mote B.32)
(MNoete 3.3)
{Note 8.4)
(Note B.5)

indastrmeant
Date

572 = Er
52772022
B/5/2022
8/30/2022
g/30 2033
10/5/ 2023
QM 2022
10MA2022
MmNz
mra 2022
/Mo
NABS/2022
N B 2022
1262022
12730/ 2022
12/30/2022
1/9/2023
1792053
1/3/2023
1oy 2023
V772023
W27/3023
2 R
2782023
2410/ 2023
24102023
272023
3/5/207%
5372023
A0S
3/31/ 2025

Scitma o tha-finaneial statomonis continueed bn pass =

-

Maturity
Date

S/ a6/ 1023
5263033
ara/2033
9/29/2033
9/29/2033
9720/ 202%
4/7/2023
1062023
10/6/2023
A4 R
4/28/2023
5/19/2023
518/2023
&5 2023
12/29/2023
12 282023
|/5/2024
1202
T/V2023
TIA02s
112/2024
1/26/2024
Bl 2038
24242024
BM/202%
2092024
818/2023
V2024
3/29/2024
LIS 20a
3/29/2024

MHAL HETTIARACHTHI A CD
CHARTERED ACCOUNTANTS

2023 2022
R, Rs.
160,996,545 7042751
40069 041 -
- 328079892
- 60,043134
360,412,955 1.4 541.976
SE7A7B50 2160852513 68 B52.513
1032033
Cast Armartised Cost
HE. Rs.
40,329,100 485318754
40,244 700 A 535,999
24,758 208 2651310
18,500,050 A4, 281 626
58479300 4437150
28, 701650 A4 0% 607
43,495 700 45 TED 78)
38,588,750 44,040,789
19, 303225 22025022
21618925 24, 743 634
A, 7547715 24 4TR IRT
2,507,225 24 078827
21.50.000 24 074550
34808178 L R
18,6584 700 41 542805
38,669,750 41533 438
30.699.700 41766 581
43.112,750 45,267 BO3
45 10Z 450 463762 763
43122080 46272843
38,6819 900 411803
39083850 41003173
43700550 45675 450
87130150 40,763,764
26,226,060 | 27.267 856
23 488 590 24 383 27T
21,855,050 22,508,086
23492580 24,011,000
40208100 40,235,933
AD. Y78 BOD 40,203,786
40178,400 40155, 539

065,292 485 160,006,545
e —r——

Chartered
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COMTRUST MONEY MARKET FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

{08) FINANCIAL ASSETS - AT AMORTISED COST (CONTINUED)

(B Investrment In T.Bills:Primary

Mame of Institukion

Wealkh TrustSecurt e Lt
Waalth Trust Securibias Lie

Yield

B S
RS0

Invastment
Date
18- Jan-22
N-Mar-22

CE-Z} Investmant in repurchase agreemants

MNama of institution

Catital Afiance

(E_F} Investments in commercial papers

Mame of Institution

Lanks O Lésgsing Conmpany
BLC
Lanks Orix Leasing Company
B
Lanka Orie Lepsing Company
BLC
Lafkd i Laasing Comoany
PLC
Lanks Uris Leasing Company
PLC
Labia Orix Leasing Company
PLC
Larks Orix Leasing Company
2LC

W el

2 1.E

Yield

P
T Oh%

9.8%

8. 7%
12.45%

12.:45%

Investment
Date

Jh-Mzr-23

Invagtmant
Date

1=Jdun-21
15=dul=21
a-Dei-
St
E-Fol-22
eMar-2z

=Mar-27

(E.4) Investments in Asset Back Securities

MName of Institution

Allznce Finance Company
PLC

Yield

312%

ImveEstmant
Date

JO-Har-2&

Sailes 10 thr hmancul sigtermint, contmued = pace i

L

NIHAL METTIARACHCHI & O
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3.03.2022
Maturity Coat Amortised Cost
Data =8 Rs.
15-Anr-21 ABDRG.&E00 PRk Napir)
0=Jdun-22 20,472,816 20,594,472
60,412.416 70427 BN
2.03,2023
Matirity Cost Amortised Cost
Data R, Rs.
B-aApr-21 O3 0, TG 40,069,041
A 000000 A0 QeD 0a1
ILO03. 2022
Maturity Cast Amertisad Cost
Cati A=, =19
- Jun-23 oo R ld s R e il R Ea ey
la=Jigk-24 21) 685 288 21 EED G35
SeCict-22 B0,000.000 62 396 7RT
L EL [ EOC00 000 R 296 TET
Eray-21 25 TAGBET 26059708
B-5e0-£2 S00000, 000 B0 209315
B-Sep-232 SOO00 GE0 50409 315
— Sbasalsl ___Si0TgEes
' 3.03.2022
Maturity Caost Amartisad Cost
Dake (=1 Rs.
1 =
AL -2 2 B0, D, CHa0 GO 043114
000 epoaiia
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COMTRLUST MONEY MAQKET UMD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

(0B} FINANCIAL ASSETS - AT AMORTISED COST (CONTINUED)

(8.3) Investments in fixed deposits (continues)

3.03.2023
Name of Institution Yield Investment  Maturity Cost Amaortised Cost
Date Date Rs. Rs.

{i= VA TR Z150%  Medum32  4-din23 26,047,500 30,269,086
rirance PLE
HAE Finance Lirmitad 23.A8% Brdan=22 E=Jur-23 E0L0a0. 000 592914937
AME Finance Limitsd I3 BEN G- Jufi-22 E-Jduyn-23 EO OO0 000 592919357
HNE Finance Limited 25 BE% & =22 Bedun-23 SO000.000 58 291 857
DFCC Bank 275 F5-Noy=22 25-Mav-23 50000000 54.4-52.35?
Alllamee Finance 70 75% 2-Dec—22 2-Dap-2L 20,000,500 A58 355
Alliznce Finaride 28% P=Mar-2% TeMar-34 20,000,000 20,363,388
Allianes Finarnce Z8% B=Mar-23 8-Mar-2a 40,000,000 40,697,705
Siyapatha Finance PLC Fiu e 27-lan-23 27-Jan-14 20.000.000 20 BEE 192

Hg.ﬂd?‘EEﬂ 3564128935

31032022
Mame of [nstitution Yield investment Maturity Caost Amaortlsed Cost
Date Date Rs. Rs.
Valliole Finance FLE BT B-hiar-27 S-Apr-22 20,000,000 SIEZ X2
Beaple's Bank 2.00% G-Fak-22 10-May-22 50000, 000 20632023
FPeopie's Bank 5.00% 10-Feb-22 I0=May-22 50000000 50632023
Matrgnal Savings Bank B 30% TW-Fahb=22 ITeMan-22 B, OO0, Q00 BO.ETIOES
Fatianal Savings Bank S 1B-Fab-27 HE-Maye22 E0.000:000 60658 315
Natians Sawings Bank 9.30% 23-Fela-22 23sMay-22 20,000,000 S0 45T 282
Mational Savings Bank §.30% 23-Feb-22  23-May-22 40,000,000 40386529
E:_:"'"E"'”I Loasing & Finance . i 12-uk2l faedul2d 33042 660 24218760
;ﬂ:‘tﬂmﬂrcml Leauing & Financa 7 27% E-Sarea] 6-5en-37 40,000,000 41615504
— -7 r ™ &
G e g S Finkacs (5 one B-Sep-21  6-Sep-22 40,600,000 41635584
T 4 1 F
| AmsNG RFINENCE  gctw  aTSen2l  2esescd 21,715,348 32 513199
Serger Fimance PLC T2 2-dun-21 2 urs-22 S3.G00,000 52951138
Paaple’s Leazing & Finanae PLE  7.071% 15~ k=21 15-Jul-22 21,174 5G9 23 I09 652
Faopia's Leasing & Faunce PLE  7.71W BE=liyl=21 ZE=JulkZE 15,000,000 15, 737,784
Poopie’s Leasing & Finanee PLC 721 20- Jyl-3 29-1yl-22 50,000,000 5242987
Peomse’s Leasing & Finance PLEC  7.20% B=fag-21 B-Aug-22 23000000 ZE,17Z 699
Peomie's Leasing & Finance BEC 7 208 B- Ay =21 G-Aug-22 25.000.000 26,175699
-
CE 650882099 665,319,358
Pamtea 1o Eh Fima e el S EaarmA e et i g Caliipas 07
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COMTRUST MONEY MARKET FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

(08) FINANCIAL ASSETS - AT AMORTISED COST (CONTINUED)

(B.5) Investments in fixed depasits (continued)

21032027 &
Mame of [nstitution Yield Investmant Maturity Cast Amortised Cost
Bate Data s, R
aF G50 882,600 560,319,333
Alince Finance Company PLE  717% e BN d=lur=23 S0,000:000 L2.9311.654
Adherice Finance Company FLE 7.1 d=Jir=21 - lur-22 S0.000,000 53,531,650
Allance Fingnce Company PLE 711 - Jur-21 - Jan=-22 0000000 42348 326
Ailance Finance Company PLC  H.18% =Gt -Oct-22 50,000 000 51,920 694
Alhance Hrance Company PLC  8.36% E-Ock-21 S=b-23 50000 000 ST8En.AGS
Allgnce Finance Company PLEC  B8% S-Qect-21 S=0ct-22 0000 000 31,193 8t0
Cargills Bank Limitod 9L32% 25-Feb-22  I5:Feb-22 50,000,000 50 446 B40
Mercantle lnvesment &
7.0, Tk T-Jun- Q00 {7
Finance PLC ! dure-21 Jun-22 40,000,000 42 371,950
"-"_ae'-_l-nhle frivestnent & 74 18- b hia - dur-32 40.000.000 42236241
Finance BLC
Ma il Inyeanert £ ===
3 - - 8- u ! ozl
Finance BiC =1 bl D2 18- bign+22 25,000,000 25,651.553
Marcantibe (nvesmant &
: = - - s -

Finance PLE B.38% tad- D -2 d-=Jun-22 25005 000 23871595
Mercantiie Inviesment & i 2 in
Firance PLEC [ EMEr ol B- Jarm-23 E-Apr-72 ED.000.000 L0998 555
Meantile invisment & 5 18
Finance PLE B.36% 5- Tar-23 E-Apr-d2 SOND0D.C00 O OORIEE
Mercantlle Invesmant & .
Einance PLE B.IE% Se-dan-22 S-fpr-22 50000000 SUSOE55%
FhCansle irasment N 8 76% SFeb23 5-May-22 343600 fETLITE
Firsmnce PLL
Hichand Sairts Firance Led T 28-Jyn-Z1 29~ Jlin=22 50,000,000 B2 EpE1E3
Ricrand Delris Flnance Lid 7% S0= i3 JC=Jun-22 SOL000 000 31.607.058
Richarc Pejris Finanoe Lid T 1B Jul=21 15-Jul-22 50,000,000 52,558,068
ichmie “erls Flnance Ll H. 8% N-Cet -2 N-Cet-22 SO.000.000 51,322 530
mchasc] Peiris Finance Lid H185% -t H=ct-22 50,000,000 51,922,630
Richard Peirls Finance Ltd B 15% 1=Oct-21 N-Qet-22 . 25000600 25,861,315
Fchard Peirls Flimancs Lid B e B-Jan=22 E-aps-37 50,000 000 | 50,961,215
Rechard Peiris Finonce Ltd Barh 2i-Mar-22 d-fpr=23 15083 33 15,130,210
LFCC Barnk &L ElMay=21 I-May-232 21,458 887 22513558
D=LC Bank 5 O A= jun-21 " A= Jun-23 21.397.902 22453 566

1?5&.553.@ 'I.?HE_E'Lﬁ 0

Semmi fo the fifencal stafoments centinusg or gese 10
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COMTRUST MONEY MARKET FLNG

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2023 2022
Rs. Rs.
(09} OTHER RECEIVABLES Lt

Othar Receivabiles % ; 7,087,455

(10} ACCRUED EXPEMNSES AND OTHER PAYABLES

Payabie on unit redamption

100,057
Management fae payabile 2. 758 563
Truntea loss pavabls 1190, 708
Audit fees payabla 307854
Lustodisn fee payable G53.91%
4422079
0 INCOME TAX RECEIVABLE [ (PAYABLE)
Balance at the: baginning of tha yaar - = .
b incoime tas provision for the Ear = 6578196
Over / (unider) adiustiment in pror year tak dxpanse !
FaymEnt = e {12.592800)
D=duckions
Tax Credits
= WHT . o, 54 404

| Ealance at-the ond of the vear - :
123 MET ASSETS ATTRIBUTABLE TO UNIT HOLDERS

Movemenbyin thé rumbor of units and net asssts 41 tribartable o unlt holders durmg the year were az

NO3.2023 3032022 31032023 3.03.2073
| Units Units Rs. (=1
Coening capital Falsnce 17 348,521 B3.550.578 <. 256008E 346 TEDL 72E008
Apgibcateore 185775478 2 TINS.TBE £,655 734 51 254 ART COR
| Redemptions (263848878 L85 220.840 (3.465.951,0123 (L 185.508 .615)
ncresue [ (gesreasel in noed | B
\ spaatd atirbutable o wunit I : 324.651.977 KIHEOOBER
Destritutions to it holdars 8,705,041 ' 33676 155) -
| Closing balance 118,842,754 177,348 571 1.680,551.267 2.260,081.846
____
10320233 210320722
Rs: . Rs.
MNet assebs par unil
| Fiet sssels 2 168083267 2260081853
Total no. of units NB047 764 133 845 521
Met aszals par unit (RE.) 14 24 12,74

| =% stigulated in the Trust deed. each unit enables the raht of an individust to share in the Fund and does
| ot axtend his rights to-the underiyving asssts of the Fund, Thers are no nFparate classes &l gmite and aach
unit Rastho same riohts attaching 1o i as all ather units af the Fund

IE' Figures in brackets ndicate deductians

BairSia 1= e Hnpnoial shaturrseiil s coibiness o s 1
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COMTRUST MONEY MARKET FUND

NMOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

123 NET ASSETS ATTRIBUTABLE TO UNIT HOLDERS (CONTINUED)

Capltal risk management

Tha Fund consiclers ite st assets attrbutatie to unlt holders as capital notwithstanding nat sesets
alfributalaie 1o wmit holdesg are Slagified as-a sadity. The amount of net assats attribotable e Gt halders
can change slgniticantly on a dailly basis as the Fond s subject o dally applicatiore and redomptions st
the dizcration of tmit holdars:

2023 2023
Ra Ra.
133 DISTRIBUTIONS TO UNIT HOLDERS
The destributions for The Year wird as follciys
EHstributions ' (133.676.155] .
Eﬁllﬁ ?Eﬁiﬁ] -

(14) RELATED PARTY MSCLOSURE
{a) Responsinle entity

The espansicle antity of Comiirust Money Market Fund s € TEL 5 A Asset Management (Privatel
Limie

(B) ey managamant personnel

Directors

= Me Ceclha Page

= M, Zakir Moharsadally
= pir. Joseph Page

= Mr Patrick Martin Lawlor

Dther key mansgement personnal
M luhan Vinaysgasendaram Fupd Manager
- Mz Hanaind Azovinda Fimancial Anabyot

{c) Hey management personnel compensation

Fey managament personnel are paid by © T C L5 & Assat Managemeant (Prvabo) Limitod. Poyments mace
from the Fund to €T C L 5 A Asget Management (Frivate) Limited dP ot inolude any amounis direchy
grtributable (o the compensation af key management persopnsl

(d) Trther transactions within the Fund

Apart from those detalls disclosed 1 this note, na Koy manapgament persannel have entersd into &
rreskerial controct with the Fund digring the fimancial year and there were e materal cortracks invalving
ht—; manaaement porsonnel’s ifterest g lsting at y=ar and

biges b 1he hrancinl sdotermeaks continusd e poge 20
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COMTRUST MONEY MARKET FUND

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

(14) RELATED PARTY DISCLOSURE (CONTIMNUED)
(e} Ralatad Party Unitholding

Tho Managemen! Company orany related partiss ave investad [0 the Camitrut Money Markak Fund:

CHstribution
MNo.of Units MNofo units Fair valus ar % of Holdings paid of payable
held-opening  held closing Investment by the fund
Rz Rs:
Unit holders name
Comirust
Assat
: i )
Managarrarit AR AB7 165.844 2%
[ PullLid
Sacurities :
[Pvt) Lid WH052,6064 ILEI0, 316 155321512 9 Ha% 3
CF CLSA
Capital ¢ Py - B.E5835439 1161865 16.544.028 O9E% =
Lid
::'f:‘:d'nus' LRDN L agssaim | 900,140 37 056473 LB
LA

Vinayagasundaram % 14 L.O54 0.00%

{f1 Transactions with and amounts due to related parties

The fees were charged by the management company and trustee for services provided during the year
afd the Dalances outstanding from such dues a¥ at vear end are as disclosed balow

Charge for the year Balance sutstanding
2023 2022 023 2022
Rs.: R, Rs: Rs.
Managomant feas 86752530 4955170 CLITROZE LIOZAZS
Trustee foes 4,036,703 1585017 1020883 1181, 708
Custodiarn fee 273858 2R O - 65,913
3, 15 5785385 [ 4359488

(15} COMMITMENTS AND CONTINGENCIES
Thare ware no materisl cammitmants or centingent lablibes outstanding at the ena of the reparting date
(16} EVENTS OCCURRING AFTER THE REPORTING DATE

There wigrs mbtanal events occurnng after the reporting date ¥st March, 2023 that reguire adjustmeant to
of desclosire in the financlal staterments

“In gompliance with OIS Code 2022, Comtrusl Money Market Fund has changed it name to CT CLSA High

Yiald Fund after fhe fepderting period

Bdirbaii B Fhes Boreomvosad sEs® erre s Sodid il e ot
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COMTRLST MOMEY MARKET FUMD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

(173 ANALYSIS OF FINANCIAL INSTRUMENT BY MEASUREMENT BASIS

Summary of Financial Assets And Liabilities

As at 3 March 2023

Bs5eks

Cash and cmb eguivalants
Financial assats = at
amortized cost

IrrF rismddiuakla -
{Corporate Savings)
Total

Lisbiiifies

Soiruds 2nd otier payablcs
Total

&Asat 3 Mamch 2022

Aszats

Cazh and cash eguivalants
Emancal aszets - at
amoriized cost

Other moivable -

[ Corporntd- Savinge)
Total

Liabilities
Accraals and other payablas
Total

Maasured at Carried at Amartized Cost
Fair value Cost Cost
- 120 816273 = 120916 203
. + LEET 47852 156747851
= 2:2%. 887 24,216,887
- Z20.MG273 1569,695,408 1.EEG,E11.EB1_
- . 7RO.a74 - B, 7H0 & 1
= B.7a0 a4 = 780414
B — — T
Measured at Carried at Ampriized Cost
Fair Walue Cost Cost
= 87 533957 - 87023557
= 29803 518 22 ER2 ST
- 7.087 455 70T 455

- 87525857 EIITE.B?‘E.E‘EE 264,503 325

4423.073

4.832.079

Potdd o the fmanoal rstements conlirded an pods 12
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COMTRUST MOMEY MARKET FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

{13) FINAMCIAL RISK MAMAGEMENT
Overview
The unit trust hasesposure {o the following ekt vig Firancial instriments

= Market Bisk

- Liguidily Hisk

= Cradit Risk

= Dperational Risk

This nzte presents information aboul the unit trust's eXpesure Lo each of the abave risks and the
abjectives, policles and pgrocessas for measuring armd manading risk

(18.1) Risk management framework

The Board of Directors has the owverall responhsibility for the establishmient a@nd oversight of the unit brist's
risw management framework The Managmg Company Fias: established an Investment Committes (1C)
which is tasked with reviewing wide«anging risk categores that includes market, louldity, cradit ang
operalicnal nsk. The committes memibers have been agsigned the responsibility to manags thege riske
rudenthy,

QT (a) Market risk

Market risk represents the risk that the value of the Trust's investments portfolios will Auctuate as & resull
of changes In market prices. In general, market risk occurs on account of price risk currency risk. ana
interest fake nss However, the Foend's expoaiure 10 price rigk and currency risk s desmed negligible as Al
i investmeanty are short=term fxed incomp securites denominated m Sri Lankan Rupses Therafors
mtsrast rate will be the grinemal waurce of markat rfisk for tha fune

Managament of market risk includes the following elements
= Qwarall authority for managing market 1ish s vested with the Board of Directors,

- The operatioral autharity for managing market nak (s vasted with the Investment Cornmines (1C3
= INtergst rate rigk s managed within theapproved (imits by the invastmeant Coramines

| Plabes s i Trianciel ilatormonts conbmusd on boge T3
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COMTRUST MONEY MARKET FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

(18} FINANCIAL RISK MANAGEMEMNT (CONTINUED)
CIE.1Y A Markat rigk {Continued)

(I} Intarest rate risk

The tabk below sumemarises the Fund’s ssposiure to Interest fate risks, Tl ineludes the Furnd's assets at
fair values, catooarised by the sarfier of contractual renricing or maturity dates

2023 Floating Fixed Hon- interast Total
interast rate Irterest rate baaring
Rz, Rs. Ha. Rs.
Financial aszats
Cash and cash egulvalants . 120882373 = 120,916,273
Laans and raceivables : 1567 478,521 = 1,567 478 521
Total exposers ' '.'_EEE.!-E'#.?ET_ - LGE5 594,794
Flst March 2022 Floating Fimed Homn- Interest Total
interest rate interest rate bearing
RS, Rs. R R
Financial assets
Cash and cash edquivaiants = B7 525957 ¥ B7 5254957
Loams and raceivablns - Z.159.892.515 - 2649 852 513
Total expossre - L2550 870 - 25T AR d0

Interast rate risk

mterest rate risk s tha Atk that the value of a firancial instrument will fuctoate as 3 result of changes |n
Imerket INTarast rates

Increase,/ Effect on the Effect on the
{decrease) on profit for the |profit for the year
basls points year 2022/23 202/22
LHR T 811629594 2640007
LS 255 (E11R4,994) (26,400 27)

Since the Fund had not held financial instruments with variable intérest rates as at 31st March 2023 and 3
March 20E2, It was not exposed to cash flow interest fate risks

Financial instruments with fixed rates exposed the Fund to fair value interest rate nsks. However, dus to

the short term nature of the instruments, it was reasondbly expected that fluctuations inthe interast rates
will nok miatarially Impact the Met Acset Value of the Fund

.

Nictam to the Finarcinl sbabamgnts Coatitmusd oh boge 24
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COMTRUST MONEY MARKET FUND

BIOLAE T = < “GiOCEr Y GO CLP b
BLOFCr T - - ELOETR T RAOECH P
PEEEQS HOSF -, [0 Gak 6547 [ERBE0 508 PG E _um.,__,.m.n_ﬂ
Sl LR —+ - PEb LD L e IR0
Els'FaR a9 T : FO0'SREBEL OIS EErFOlF EiG'RaRGol'E
LSEIES LR . - LERFTE LA LEETTGTER
BY 5 &Y &Y E
s, Iead S YLK RO
1EjoL g 01 JEal | L 0 Sjucw § £ odn) Bupfien
—— I”nu”i""ﬂi"..
FLrO8L 6 - = Fiv OBL'E Fly 0826
PLFO8LE - - T = P OELE
[EO 1 DEdL J £R5 UlYe 0] GRD'SHRS 519 (B gaa|
LERGIEE . = nm.m_m_w.ﬂ LREOLEY
g T e EES SIS0 GI6 DR Z6D IISRcE Lag
EAZOLA 08 . L s (| L OIE DT
T | o1 | e 5
FLETR = Syl Iunowe
=R 5 07 JEal | | O3 SYIUQL§ £ oxdn B ey

Gett HICHICY LEEY 0 PGS WL SALA TS R Suihua | S ) 0 Sai0m]

Sariee T [E10]

Segpefecl JoyI0 PUE S|eriaTy
EOTIIET

. FIBSSE BIOUBULY (BI0]
(SEunes alesaclio ) - sSgeaRaal JBLLD )
JE02 POSIJACUIE JE SIS0 [@rrieL .

#Ueq 1E YSe

sy

' EE0E YIE | 18 Sy

FR{AIgE] eloL
EsgeEded isylo pue senJany
sEyiae

SJOSST |EIDURULY (810 ]

EFBuARS BI0IOOMGTY) - FEGEAIBI0E I8
500 PaTiLBIR B 2185 jrRude 4

HUDT] ke Eey

oty

EEDE YIseyy (§ 10 By

SEUIge) |BaUeUY PUB SIE55F [ROURLL SUL JO SISABUR ANINIEs

48pUn "Bnp USYM SOIIIgE| S11 jaalu O] SA0UN0Sa) (Brautul) bjenbaps aney SAEM(E ([Im 31 1EYT B0ss0d sB e) S8 BINsuR O] s0a15 Bupe|

Sluswaa BUMD§o) 3y) sapnjay) ¥5u Aupinkd jo JusumbeuEw

FIEf A RIERLAA SE ST TR0 5 515000 Iy 108 O SEoUnGSE [RUBU S1enNDE0E BASY JOU [HM JET § 100 S0 3801 430 a0y 5rHs flpindr

NSy ANpint (9l (UeD

(OINNILNOD) INIWIADYNYW HS51H TYIDNYNIZ (8L

(QANNLLNOD) SINIWILVLS TVIDONYNIZ JHL OL 53LON

L
L

Paijes 2d

Churfered
Acconmtants

0,

HARTERED ACCOUNTANTS

NiHAL HETTIARACHOHI &



COMTRUST MONEY MARKET FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

(1R FINAMCIAL BISK MANAGEMENT (CONTIMUED)
{1817 €23 Credit Risk

Creclit ek it tha rik of financial loss to the unit triast if 8 cllert or countaroarty 1o & financial instrumert
fmils o omest ile contractus! abligations and arses. prncigalty fram tha unik trestls Avsstmient in reverse
rED0 agresments

Hannoeerneit of crachl rek indlisdes the following compananta

Formidsting credil policies in consdliation with bBusifezs deite eavaring collatoral
requirementy, credit ascessment, nsk grading and  reporting,) decumentary and  legal
proceciires akd cornplisnee with resulataory and statutory requiramants

= Establihing the authorisation stnicture for fhe approval anel renawal of credit facilities,
Limiting concantration of espasures to Courlerpariies
Revigwing comphanee theadgh regular aueiis by intornal audit,

Cradit guality by class of financial aseats

As at 51 March 2033 12 Month Life Tirne Life Tima
Expacted Expected Credit Expected Credit
credit Losses Lossas Mot L.osses Cradit Totat
Credit impaired Impaired
Rs, Rs, H= R=.
ASSELS
Cash &t bairk 28916 273 - = 12086 273
Fitancal aasets at amorlised
ol : 1567.478,521 - 156747850
thed necinvabies -
[Corporate Savinegs) , = = .
Total financal assets _|EEE3§4 04 = iooB 304 To4
Az at 31 March 2022 12 Manth Lite Time Life Time
Expected Expected Credit Expected Credit
Credit Losses Losses Mot Losses Credit Total

Cradit Impaired Impaired
Assets RE. Hs, Hs=. (=13
tazh at cark B 521,357 - = B2 S95F
Financral agsets ab smortised
Al ke 269,802,513 ) 2169 892 515
Othes receiviabies
(Corporate Savings) :
T I ] te ] =

Gtal inancial sssat i A EATD £odn i

{1} Dbt securities

It is the trust's policy to enter inta financial instruments with repufable counter-parties. As such, the Fund

Invests In debl zecuntiss which have an investment orade categorisation as rated by Fitch and ICRA

Chariered

Bebul b thal Yimsandial slabarsiesls gontiiued oncesie 20
.
-T . Acsunnianis
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COMTRUST MONEY MARKET FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

(B FINANCIAL RISK MANAGEMENT (CONTINUED)

Repurchase agreamants 3.03.2023 31.03.2022
Ra. RE.
Rating
Hink frisg-REPOD Gowsrnrmant Sacurities 40,068 041 -
A0 0659041 -
S5 ———
Commarcial papers Rating Adency
Hating
A Lanka Orix Leasing Company PLT ICRA - 3%’ 8.0759,892
= B.HRZ
Fised deposits
Rating
BBE+ Valllple Finance PLC LRA . 052 302
Ak Fecnle's Bank Fitch - 101,264,045
oy d Mational Savings Bank Camrmarcal Fiten - 22602 219
A Leasing & Finance PLC Lanks [ - 130,024.126
- O Leasing Company PLE Bialsg ICRA . =
A Findnce PLC Fiteh -
egg- S0 BANK 1CRA . -
BEH+ HMNE Finance Lid Fich 58N .
L Singer Finance PLC Fileh - 2851138
Ak Piople's Ledsng & Finance PLC Fitch . 142,724 49)
BBH- Alllznce Finance Company PLC LE#, B 910 445 TH3 381,859
- Cortllls Bank Limited Fitch - 50,445 8409
Bag- Mercantlle mvesment & Finance Eiich I0.289.086 230470425
S Richard Peaxis Finando Lid Fitch - 332,751 389
- DFCC Bank Fitch 54 462397 44 9135
BEH- Siyapatha Firanoe PLC Filch 20 BEE 192 .
T IBBAIEE55 LINSALETG
Corporale Savings Rating Agency
FL.O3 023 N.03.2023
Rating R Rz,
& HME Fiteh J5B4H HAF 827,521 057
A- BFECE Filch IRo0a '
Eh Cargils Bank Lid Fitch 2730515 -
121,164,074 B7. 535 957
———"
Total

In acoordance with the Sund's policy, thie investment manager monitors the Fund's credit position on a
daiy basis

Blofus 1o thim Atances slaldments continuog on Daga 37
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COMTRUST MOMEY MARKET FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

| (183 FINANCIAL RISK MAMNAGEMENT (CONTINUED)
18.1 (d) Operational Risk

Ciperational risk = Le risk of direct or Indieest loss ansmd from 3 wide varlaly of chueses associated with

| the campany's invelvamant with financlal instroments. incloding processes, personfel techrplogy and
Infrastrocture, ard from extemal facton other than oredit, market and liguldity risks such as those arising
from legal and regulatory reauirements and generally accepted standards of corporate behavior

The it frust’s obgective is to manage operalianal risk so as to balance the avaidance -of financial losses
and damage fo the busingss reputation with overall cost effectiveness and to avoid cantrol procedures
tivat restrict inibiative and creativity

The primary responsibility for the development and implementation of controls to address operational risk
= gEEigned to senior management within each business unit This responsibility Is supparted by the
gaveloprrent of owverall Unit Trast's standards for the mangosment of opesational fsk n tha following
argas

Regulremants for appropriate spardégation of duties: including the independent suthorisation
of fransactions
= Requirements-for (b rgdonclibation dand moditoring of the Eransacticn
Compliznce with regulatoeny and athar legal reguirasmsnis
Diosdmentation of controls and procedures.
- Pedelopgmant of business cohtingancy slans
Training and professional devalapmient
- Ethleal ame busipese standards.
Hisk mitoation, inclucing insurance whors this iseffective

Compliance with unit trust's internal canfrals and proceduras is supported by a programimes - of perjodic
reEviEwE Lnaertaken by hvestment Commalbes, The rasults of raviews are discussed with the managament
af fhe Bustness it wikth summaries sabmitted to-the Fund administrator of the fund manager

Analysis of concentration risk

I The folinwing table shows the risk concentration by séctor for the components of the statemant of
it [ QosiLion

| Wodpe 10 the finanoes stafermEnts cantimess me' pages 20
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COMTRUST MOMNEY MARKET FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

CTEY FINANCIAL RISK MANAGEMENT (COMTINUED)

18,1 (d} Dperational Risk {Continued)

As at 31 March 20232 Cash at Bank Financlal assets Total
- ot amortisad Flnancial
cost Agsats
Sector wise breakdown
Govsrmment - 1160 585545 110,956 545
Lofnorate 120.916,273 A0E ABTSTH §27. 108249
Total 100 916,27 8 1567 478 52 _1.;-:93'394.?9:
&5 at 3 March 2027 Cash at Bank Flrancial acsets Total
- st amorticed Financial
cost Assats
Sector wise breakdown
Government . 70 4237 590 70437 B0
Loarporate J4. 324 8674 0890 8650031 2I7TE.600 E77
Teota! 4724 BT 4 2169 B0 KT 234207

(¥3) COMMITMENTS AND CONTINGENT LIABILITIES

There wara nt material contingant labdities and commitmantt gt the end of the reparting date, that
require destiosure in the-financial ttatements

(30) EVENTS OCCURRING AFTER THE REPORTING PERIOD

Eveapt for the following disclosures, there were sgnificant Bvernts afer e reporting dats which regquirs
adustments 10 o discloaures in the financial statements

' complance with CIS Code 2022, Cemitrust Maoney Market Fund has changed its name to CT CLEA High
rislel Fund after thie Feporting periog

WAL METTIARACHCH & OO
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COMTRUST MONEY MARKET FUND

DETAIL NOTES TO THE FINANCIAL STATEMENTS
Z1ST MARCH

MNET ASSET VALUE RECONCILIATION

Mot assal value published s a8t 312t March, 2023

Adjustment far Audit Tae Payvablis

Capital &dj. SArcount - Units Redamption

Audited net asset value publieked az at st March 2023 (Mote 10)

Rs.
1,680,829,767
&y

(24D

158085267
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