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IRUST DEED

THES TRUST DEED |8 made bepagen COMTREUST ASSET MANAGERMENT (FRIVATE) LEMITELL a
Company duly [mcorporated in ihe Dermcraric Sociadie Repuhlic of Sri Lanka and having its regestorad
office o 4th  Flogr, Mapestic Ciny, Nee 10, Sinion Road, Colombo 4 in the said Repubdic (hereinalier
reforred ton “the Munagen™) of the e part sod DELUTSCHE BANK AG sciing iheough iis hrasch
office i Me K1 Galle Rosd, Cobonba 10 {heremalter refermed 10 an “the Trsices™) ol the odher part.

WHEREAS 1l Sanugers s desious of esmbliehing n Unit Truss nomed Cremirest Monuoy Medet Fund
i mvest incthe Fided ngome Socurities Market and 80 appolin e Trastees £ the Trostees thereof and

WHEREAS the Trucees hose agrecd o sct o Tribtees of the sid Fond vesied st il poweis aml
wibpeet i the fernve sl conditions corgningd in this Truse Dieed.

SOW THIS TRUST DEED WITNESSETH snd it b hereby ngreed and deslored tht: -

I

DEFINITIONS

Ll I this Trust Deed and the Schedwie unlzss fhe content otherwise regiines:-

“uet” mearn (he Secirfies and Pachosee Conmmisston of Sn Lanka A Neds of 1987 aed nny
aineratiterds minde thonen

“Apcummiing Dhate” means m the cinie of the final Accownting Period, the dabe on which the
monevi requibred for the finkl disinboion sre rensfemil o dic Thinaribsiiian Acooint, amd in mmy
olber cise. Fi6t day ol Mench o omch yeer, provided diai he Manopers may, with e prd
wrilten consent of the Trasiees, clings the Accouning Date so any otber due approved by the
Trustesy apon giving ol less s 21 dane noive 10 the Trasices asd e Holders.

*Aeensmting Purdod” means o pericd ending om and incleding mn Aweuting Dise aed
commisacing (in the care of e firs sch period) on (e date oz which the Deposited Propeey b
first pald o trumsferred o e Tristoss o (0 a0y oller gass) from (b cdare imemedianety after the
nd ol the preceding Accounting Pesiod

*Approved Broker® mesws o person Booesed by e relovant reguimony body 10 bo w sk
hroker, government secarities heokge/primary dealer or w dobt broker,

“Atibtars” mesns sndisors of e Trust sppoined by the Trusiee with the spproval . of the

[Camenlsbon & ierms of the Undl Tast Coade

“maribnrired Investmeent” e any  [avisiments genstally or specilcedly permined by thes
D, ihve Uit Trse Cosbe snd miny direcsions: gihven by the Commmsion fhom Lme fo thine s
may inchude:=
(il Imvessment in Mised Income Seourites | Treasury: Hills, Avset Packed Securines, Rapo
Favestments § wilh maledics less than oss voar  salecied by the Manager with the
ernl o specific eonsent of the Tristees fof the purposs of Ieyestment of the Deposiied
Praperiy.

il Any shor term deposlis ¢ nestments ln crmmercial Hanks of |- Sl
Banks o finanee sompamies mushovized by the' Conirl . Bank of 55 Lanka to sceept
duposit.

i)  Mesr{ash

dk Ay investment permified by e Commimsion and approyved by the Trsteds im wriking.



el Any evesenl which i covered by parsgraph (a0, () and (2) shove but m wlecial By
the Maringers T this purpose of investment of the auwty of e fund and approvedl. i
writing by the Truster amd the Comssi oo,

“Business Buy~ mesns 1 dmy on which Commersial Barks are geerally open for busines in Sn
[

*Commerelsl Rapla” shall mens Commercial Banks lessed in term of the Banking Azt Fa 30
afl 194K md any amandmenis e,

- pammiadon” meais the Seciils aad Evcbange Commiuion of Sri Lanks extaidised & the
Havariies e Exchangs Comenisshon o S Lok Act Ne % of 1987 s ameniod.

“Commevied persan” af the Mampes or Tiamhes inesss

fa}  Amy paryon ewnasg directhy or idseetly teeary per centim. o muore af the ondiney shan:
capial af e Trind Company or the Gioaised Slamging Compasy, or s sbie 0 cyenise
dimecily o Indierily 8 beyrTy per cinmim o sore o dhe 1ol veies i the tnist compay
wr the licensed Managing Company;

i) A Company, twenly per cemium’ or mers of whose oplinery shan aapital i ssead
dincetly of indirectly, tegether by the Tris company aml the Geensd Yfansging
Cpmpeiny oF twesy per ombos or  mere of e il voes s eeercised | dinctly o
indirecthy , bi the Trast Cosnpany and (e Beonwd Mumgiag Company,

el A Thinesor or Oificer of (e s, of the Tioensad ominaging company of & unit s o 8
sy relErad & fn pii_l:rlﬂ ki

“Dealing Thay™ meana a doy an which ssteniption for LUnits and redemprion of Usin e be
effosted ot mewly calealosed prices puiblished from masket doy 10 markes duy

“iepctars” chall kave the weme emeaning s b che Compandes Aot Mo T of 2007 1 amen

“Thepualted Propery™  means afl the assets {Inchiding cady and sumings on cosh deposas) for
the tiime beimg held oo deemed ta be held epoa the truses of dhis Dheed, excluding any amoest for
i timie being staniling i the cwdi of he Disinbution Aot

“ Datritistinn Acooust” mesnd en secount which has been set up B thi Truees 16 Bald heome
fiowr cesaritrrtion e unit Hiolders:

“Dividanid Reinvestment Price” messs the inlue of the Deposasd Prapermy a8 at the clowe off
hiislisess un B dnidend ehnestment date sfler si¥ng thereis sech sum @ ihe Meager wy
craler rqluqll'ﬂl:m allownnce hmwmpdihuﬂh’ﬂl ke al
units fhem o ivse

*Muties and Charges” medss i nilution ty sy partcubar franssdiion or dealisg, all samp and
oot duties, tincs, Covemaswnt charges, broketage, havk chasgss, takaler feod. regismiion fees
aeed ciher dasips wnd charges whesher i connection with e comstiwion o e Depasited
Propersy o the Inchesse or decresie of the Deposiied Pripeny o ihe cestion, s win,
exchange or purchase of Lnits or the sale or puschase of lvestmants or In mespect of Cenificates
v pihirwlie, which may bave besomd or muy be payable in rospeet 'of ar prior o o upon the
ocamsivn of the frrmctien oo dealing n respest af which wach Duties and Charges are pexabla,
Il ot ol smpan- commmnssio (i1 any ] payahle 1o ggenm on dnled snd spirchisel o Lnids or any
comnmidlan, chasgoy or cosis which mmy have hemn ko inio scdoo in sscerminmg ¥aloe

“Equaliration Puyment” mearns s relatim o 2 Unil issaet by the Management dhe o
deerped to have been paid byt Unin Holider for the capital sum deemesd i by the Masager 1o
reprebent the amount incloded i an offer price of & Unit for the pocaa of nel income mcreed
and capital gains raulized wptd the debe upos whech sch Unit o desmsd to hang bean susd.

“Extrnortinory. Hesslution” mesis o sesolition padied st a meeting of Holders: dafy. eonvened
by giving niot less than 37 days sartice and heki s gocstiness with the provissan: cootined im the
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Schedule nnd camied by 8 -duﬂrmmﬁn;ulnh:-m'ﬂr-qmnrﬁ- o vting
therest upos a show of hands, or i @ pall i duly demanded and raken, by n majority consisting of
not less thas three-spaaners in namber of fhe votes given on such podl

“Explanatory Memorandum® meani the docusment wagged by the Managet's comaming
infortmation wilk segard o the Fund 1o imvite offers fron miemibers of the public 1o wahsaribe Far
or punchass units in the Fusd.

“Fanal™ means the Uait Trost fomed persuant to this Deed

“Hlolder® mean the person for ke ime heing enemed ity thee Registor ns the Hulder of o Unit and
ineludis persons sp entered i joint Holdem.

“Iscome Accomnl® means the aceart referred gncim Clanse 157
“Investment Advisary Paned * or “Panel® mesns the pane] refermed 10 iy Clausg |4,

wipvestment™ includes short torm fised income secwritss, short term dhepoiis, wnlt or sub-unit m
any ahat term Umit Trust Scheme, MNear Cash withn the meaning of’ the A, it specifesl by
il Ay intare i oy shire, stock, renl eastate propery or commodicy cutiFel

* Jayne Price” b the sum he Trustees waoukd require & b praid e o i, fior inelisaon m the
Deposited propery, in neturn for ming 8 Limt.

“Licensed Spechalized Hagks” shall menn Licerseil Hﬂﬁlhﬂ%t“ﬂdhmnl’lhn
Hsivking Act Mo M ol |1 9ER.

~Munugemeni Fee” mesns any ssm 1o which the Managers iy bxomrae entithed gurswant 1 the
provishone of Cluise 21

“Minmugers” snall mekn o Maging company licervied iy the pomueissian 1o operats a Uit Trual
ﬂhhpﬂpﬂdnmnﬁﬁnllhm.ﬁiﬂ Manageiseni [ Privite) Limited or acy
b perman for the tlime being duly appointed as managers of the Trust in susceasion to Cemtrus
Asset Management (Private) |imitcd wailer the provisions of Clause 25

=&l imbmum Halding’ m:mmu.mummmnmmhm-im
lhwurhmmmrmwwﬂmwﬂﬁﬂmhpﬂaﬂhumm
parbeular s of cased

Newr Cash® imeind inyestments sach o hankicall deposits, sepurchine agreeinzals with
mﬁiummimuummumuhﬁdﬂmmthqm
commercial hank of ficetisnd specialived bank with matiarities of bese than 3 monte aod
E:pmmﬁnggpﬁniﬂpﬂ*gmmﬂthﬁﬂu&ﬂﬂﬂrﬁnhﬂﬁﬂ]ﬂtﬂhﬂhhm
e rendily converiible indo cash,

‘M-MmmwmmmhhmhﬂtMmﬁlmd
their Lisils

wﬂumcmﬁﬂﬂhmmpmmmmT

“Bupees” or “Ra” mean Rupees mnid “ceits” of ey e “cenis” [n 84 Lamkan carfency, unless
rtfraree sapd

“Horiphess Unit™ measi o unil st i e fnm of wntiied in the reeonds of the Managers. and
ol grabodies in or represonted by a corificats,

“Rubscripiinn Day™ S sy hisimess day durimg which the Managers pue Umite,

“Tramaction Reeslpr™ meony smy notiflestion of confirmaticn or acknowlodgement mesipt
Mhmw-ﬁmhmhmpﬂaM“ﬂuihhhmfhlmmﬂdw
delivensd by wire, telephone, sateflise, cuble ‘or amy other wch elecarinic, magretic of ogiisal
et

]



“Troat™ mosss th said Vit Trist constituted by thin Trest Boad ss modibied of sdded 10 from
time 1o vime with the approval of the Comasisson and called by the noma “Cosmrust Morey
Market Fand™ or such clber nacne as the Trustiees amd @ Musagers may metuglly agree upon
fram thme 10 s,

“Trisiees” means the Trusize hereck or wny amer Trusiees appotmed  under the peovivives of
T lmuse 35

“Trmites Foe™ mesnn any e s which the Trustees oy become esaled pursuail i the
provisiony of Clease 21

*Updt* means cne wndivideil share & the Toust.

*mrmtda'mmllnﬂﬁuﬂ:ﬁmmwmcmhh under the Act

and sy wenmdmati b nukde theneto,

“Vialue™ wneana with rafesmnds i@

] a short berm debt instruman abed oo 8 recognized soourizics exchange

() an ungaosed debd instrumsent wiall moan the diseount of the future cish flows using the
rebrvam diseount mie from the Tressury yeeld corve consircted as fequared by Wio SEC

{iii o dnvesmient in deposs of Liensed Commercial Banks amd - Lisensed Speoinlized

Panks and repuichose sgresmests messs the privcipal s invesied plos all accriied
frieresl mrising thereon,

In cedeiuing the value of the Deposted Property or any pertion thereof md & divieling wech
walu by the sumber of units bn issce and deemed 10 he 0 saa

il gvesy Uinit shall b dienmed i e b fxsue Sor which  isnssction receipt may be delivered
in terms af clause 3 of for which (e Marnger cosfirms consdenbon hes boen realited

is)  thie Deposiied Broperty shall be decsmd to nclude the cash ard praperty i the hands of
the Trastoes anid (bs amownt of sy cnsh which the Mansgers confimm s havimg boaj
icalkred e respeci of unit issuod,

(e}, ik whers bivesisnests have bots ogroed 10 be punchased hut wich: purchiss has ool

been completsd sugh poerchese ilinll be mmeluded and (e iotal post of aupiidition
axcludbed an the eae muy revine me il mch panchass il bean dusy commpleted,

i) wakeary Tinvgsttienis have been agreed so be sold Bul sucl sale B not been
ormpletéd sich sale dull be excinded and the o1 dale provesds mchided s the
e may requiss oy i sch sale-had beon daly vompleied

fdy e dhall be deducied mny smouit of Messgenent Fee azcrued bt semaining unpaid:

ileh thize diall be taken nks acoount suck s s e the ostimmate of the Managers shall be
povadrhe i reeoveiable in respect of Bsation down (D 1he rekovard date

(e ghall by deducied thie peiscipls amsont of any horrowings (logeiher with any
Jenerest wnd other charges shereon sccrued but nemainig unpebdy effecied b che Tras for
the ting being pubannding

"Vear® mzans calendar year and "Menth” mens dalzndar month,

12 0 References (o the S¢hodule sl o Clatses, sub-clases and sub-paragraphs shall
hmMu_MphmﬁwtiTﬂﬂm waad o Clanses, sub-
luuies and pubparraphi of dis Deed

(i} Words importing ihe dagulsr surmber oy shall nclode the plirnl mmd vice
vera) ¥ocds fekporting (e piasciline peidar only bl fnelude the femisine
gender: words impesting persons shall rcluds corporations sl flons: the waids
“wiilen” o "m writing” shall ieciucke prining engeaving Bihegmphs o her
manmy & visihle reppaduction or parily sne nud pedly ancthet; sl refesenies

T
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“Trust™ means the said Unjt Trust constituted by this Trust Dued o8 modified or added to from
iime to time with the approval af thy, Commission and called by the name “Comirus Soncy
Market Fand™ o ssch other name g2 the Trustees and the Managers may ntuslly agree upan
fram time fo fime

“Trustees™ means the Trusice hereol or any other Trustess appointed wndr the providons of
Clwme 15,

Truates Fed" means any wm to which the Trustees may becomd entiisd’ purpant o the
privissons of Clagss 21,

Tnk" means ope unidivided share in the Trest,

“Undk Trust Code™ means the Uit Trast Code 2004 framed by the Commission ander the Aot
anil ay amwesdinents made themto,

“Walue" meais with relorevse Le

(i} ashort ferm debd instrument Exted oo s ecognioed securies exchange

(iy an usgeoted debt instruenent shall mean the dscoust of the future cuh Flows using the
rebevant discounf rbe Fram the Treasury vield corve conmnicied as redgiined by ihe SET

(i) an leveamen o deposit of Licensed Commerzinl Banks npd Licensed Specmiisnd
Baks amd repurchase sgressnents means the prncipal nim imvested phis all acsroed
ilerent arding theroon,

In calculnnng ibe vakie of the Depoused Property or any. porbion (bereof o an divkding such
il by the mimber of wsie in e and desmed 1o be i s

{al every Limil shall be deatmed o be i izeed for which & tmnsaciaon recoipl ney be deliversd
in terme of clause 3 or for which the Munager comfirms consideration has been roofned

(b} the Depoaited Froperty shall be deemied to insfude the cash and peaperty ia the funds of
the Trustees and the amaund of ey cash which the Managers confinn gs Baving bemg
realized in respect off uity Ssued

€y 0 wheee Investments have been sgreed 10 be puschased bt such purchase bus mnt

been completed such panchess shall be included and the sotal cost of acgaisiitan
enchiled & fhe case siny require as i sach purchose had booi dily comploted.

ik whlmmhwhﬂniundbhh-mmhm:mhilhhlrﬂ!ﬂu
complated such sale shall be sxcludad and the s sale procoeds incleded ax the
case may poquine = 0 such eale hed been chily completed.

{dp shere chall be dedicted any amount of Managemend Fee accruod hur remaining enipmed;

fe there shall be 1aken inte nocount such surss ss in te estimate of the Managens shall be
Mﬂl#rmﬂhlq:nl-d'huﬁmdmnhh relevant dabe;

(£ there sholl be deducted the prinssple amoum of any bormowings (segesher with any
iiberest mnd oiber changes {hereon socreed bt redaniting unprnd) effocted by the Tl for
the time being outsiamiing.

“Wear® mewnn calendar yeor snd “Mawth” eeans cobendar month,

2 W Heferonces to the Schedule and 10 Clauses, sub-glauses arsl sub-paragraphs shall
ke construsd & references to the Schedule to this Trusg t'.'nd-dmthm..d,dr-
¢ lmaves and sub-paragrphs of dhis Deed.

(i} Weonds importing the singoter number onfy shall inchade the pluml and vice
wersi, worids impotieg the mnscsling. gender auly shall sclisde the femiming
gender; wonds importing persons shall inchede corpamzions ad Tims,; the wind
"written’ of "o weidng” shall ioclude printing engraving lithography ar other
means of visibe reproducrion oe partly ame and parly another; and referesses m



39 i csse sny Transastion Heceint fo dhe- missfcion of te Measge: hn oome manilaed
m&ﬂ-qmr_rmhhmﬂﬂlmwmﬂwhﬂqhm
Hmmarmm-nwﬁnnﬂ}mwmum
e of Linkis e case am Tpsaction Receipt shall be low, siolon or destrayed, the
Managers mmy isus B the person entitledd, 8 new Tranisction Recelp i lisw thesvol,
wpan o wrilen regoest (0 ihe Massgers.. Mo asch mew Transaction Receipe shall he socd
milens the appican shall provicusly bave (i) furmished 1o the Managers ovidence
atlsfucroey o them of ihe identity of the Linil Halder (i) paid &l expenses incanred bs
comneetion with the investigation of the factw {1ii) (if so required by Wie Mamagers andior
the Trmtees 50 to dop furnighied 1o ihe Managens andior ihe Trusiees such mdomnity is
e Managers wor the Tresees shall incur any Habifity for any soitan whach they may ke
in- o] Faith undier thae proy isionis of this parsgmph.

340 In'the gvent of the Managers of B Trustees, afler the fsiue oF g1y Trassaciion Receipt
iwhuther original or balnnet o deplicaie) being reguired b poy any samp dity ar any
widdithonal stemp duty theroon {if any), the Munagers shall be entivied 10 deduer the
amaunt of nsch staenp duty or eddiblonal samp ity From any adbvedisent disiribeion
the Hider of wuch Trsssction Regempd of from any ot moméys whetipever, which
mry siibegeently become pryabe i guch Holder,

HOHLIERS BOUND EY BEED

4.1 The 1amns anil coeditions of (hls Ties Des) and af any’ dsad qupnlementsl heren entered
iy pirmont to the pravisons hiseo! shall b Finding e ench Bolder amd sl persons
cimiming thevugh o under him -0 bo hed been 6 purty 1w and hed secuizd thiz Test
‘Preed und any such sopplersental deed aid had thereby coversited inisell and for ol
such pesons, b obsorve and be hewnd by off provivions thereod|, ssd had thereby
wuthorised e Travices wnd ke mssagers respetiively 100 do all 'such acis and things 48
hes Trus Dheed o sty sich supplersentsl deod sey rogisre the Trioes of the Managers
ik the cesc miay b to da,

dF A eopy of thin Trasl Deed snd ol dey sopplensendal deod shill te made dvailable for
inprckion E:!l-ltd-'!.- the affice of the Wlanagers at &l times doring vnml business
hours anid shall be wapplied by the Mamagers 10 any person on application ar @ charge of
Hupees Ome Thowsasd (R 10000 per copy documem (or such oiber ameant an the
Trustees. andd the Munagers aing foom v 85 ting agree) 1o be rotained by the Managen,

THURTS AND EQUITIES

The Haoldes shall e ihe only person 10 be recogmised by the Truosnees or by the Monagers m
having aey wight title or inseser i of 8 Usild segivtersd o his mame and o of io 8 Tessetion
Receipt {iF sny) snd ihe Units represented thereky sad the Trastoes aml the Manegers may
recagnise such Halder as abioluse ownir of ssch Linils and aball not be bound by any notice of or
stg i0 the cwevution of sny tust dave ds herein expressly prowided o a8 by some orurt of
cumpeizn jurisdiction ordersd m recojiee sy fnest or equity o ofber itieven alfecting the title
t uiry Linits or the Transaction Recwipts (if agy) representing such Unitn. Mo person other than
the Managers shall have sy rights ugaing the Trasiees sxoep during the period in which Lnis
are regimiered in his nume.

MANAGER AS HOLDER

@1 Wothing herein contined shall prevent the Masagers from becoming 8 Holder, provided
such balding iv 2ot comrary 10 any other provinions of this Deed and is subject to the
[mitatioans pe voting provided In dlise 3 of the Sckedule

A G



6.2

The Managers shall be decoed 10 hold and (eacept as pthersbse - provided hiefgind be
reaed for alf the purposes ol this Trus Deed and of any Deed supplermania) heswio as tha
Healder of esch Hait during sl tinies a5 nenbet the Munagers oor any other person shall
be enered in the réglsier as the Hedder thereol md cagept us olerwizse provided harain
any such undt shall be deemed B0 be in issue.

The frdlnwing pravisions shall have effoct with ropard & the regisieation of Holdes -

T4

7

73

Ta

Lk

A Rogizer of the Holders shall be bepi by the Manager o iy Hegostored office m e
Hepublic of 56 Lunkn. The Regisier my be kepl eliber in whitten foem or (withoul
prifedice te (Be previsians of mbocliare 73 of Pan Classs) by i other mean
iimcluding eleutrenc roconding) io the exiert that i b sdmbsile = evidene m 8 coin of
A, ws ehe Truireses dhadl fom tome 1o fire: approve. A dupleaie of Hhe reglar o o the
epse af elecimonie reoording. & fackup copy updaied  from {hne o ey wnd duly
auiherdivmed ay agreml with the ustee shall be kept of o location cfifersal s the lication
where the Manuger b houseil The Manoger shall infocm ghe Trusos in widing the
aidtbrens s which the duplinie regivier or the backnp opy b kept. Thers shall be eniensd
in ik Regintar -

1] thiit: Fuill masns aned adaress oof B4 unst hobdes |
{ii) ihie nishir of Lttt | s bading fragiiens of & uni ) beld by esch une haldar

i) ihe date b which the i bolder way regissered in the register bn revpect of the
unine seanding fn the unic holder's nome; mnd

divi e pamber of anis finctuding feeedomm of 5 el for the Umé baing e

Ay change of nome or sdvress of mny Holder shall fovlrwill be sotifeed in writing o the
Managen. who o heing atisfied therewith sed on cinngiliance wish sudh formalines
{including in the case of & change of name wrillen instraczions 10 the Minnger requesting
the: ehange of neme and the poyewnt of the fee) as the Managers may requare, sail alter
the Hegisier of caumse # 10 be altered sccondingly and in the case of o change of mme.
may iesee & new Transaction Reces o such Folder

The Monagers shll ot 6 renscrahle taves, during bociness hours give the Trustors snd
i represantativen scive 1o the Rayimier nd o ol subsidinry docisnesis ol feoids il
o1 inipeet the e with or wiihiut mice and withous charge. it posther e Thiskees
mi mny sibsidisrs of associste company of the Trosiers shall be sifled 1 remise the
s or to moke any entris therein of alierations theseho; anid cxoept whan the Repaer
gliseeed i nooonlanee with the provisions in that behalf heninafier cenmined, the Register
shall during buseness bours {subjest o such ressonable netrtions & 8 the provizon of
prior noticd ar aifierwlin os e Missgers iy (mipoie bub w thet sl less than fvo b
in anch Dmiiness Diy shall ba allausd for inspaerian) b open i lepihle form oo he
inspection of nny Malder withenn change The Trsstee shall be entaled s obsie upon
payment of o reavonable charge certifiod copies. of asemens fron the aid Regiae,
dotumenis e  records. nml wech copcs: shall be sspplend by the Mansgor wWithis a
memsanahle time,

Thre Register msy he closel ol sach times and Tor sisch perials o the Yanagers may fon
tirme 0 Hime determing in comsubiation with ihe Trussse PROWVIDEIE THAT it shait not be
akosegl fomr ymors than taiey {11} poemal working days o mmy one yer sl fhe M ge
shall give sative of évery sugh closire by aldvefitmnent 5 the local newipspen B the
Simhale Taenil and English languages.

The Reghser shall ko conclusive pvidenie us & fhe persons respectively enbiiled 1o e
Uil enteved thorein and ni netlée of any irud expeese implied or construziive shall he
emerel o the Regisier in pespest al any Unlt excepd any right obmised ns per claes 5



THANSFER

Every Holder-shall be entitled so transfer Units (ot not fractions of & Undr held by him
by an mitrument in wiitlag v any usssl or common form or inssch other T a8 e
Managers and the Trusiess may from fime (o Bme approve;

Trrow ded thar -

i) ne fransfer shall be roglstered |F the regisirsion thereof would result in
the trunsferor oe trmsferec being 3 Holder of lese than the Minkmim Holding oe
may fiar the dime haing hise bsen preseribed © md

il Ewery instrument of mansfer muse be signed (or n the case off o body
|Mﬂp‘nﬂmmnfwlﬂaﬂt¢-kmﬁu‘whﬁﬂﬂ|luww
prostdsons of Clanse 7 be desned 1o remain the Haolders of and (o be entled i
the Linits tansferred waiil such time 85 ihe asme of the rassferee is enersd in
ihe Hegister in respect thermal. The instrumest of iranster feed nor be g Desd,

Gy Every mstrumsest of mamsfer must be dudy stamped {if s moguined) and
lofl with the Managers for mgistration  accompanied by any ecossry
declarations or other documenits thal mey be regeined in consequeeses of iy
legislation for the time being in force, and by the transmchion neceipt relating fo
the Undis g0 be ransfemed aid such other evidence & ihe Managers or Trusizes
moy require to prove the fitle of the tramderor or his nght o trenster the Lnits oo
It e case of 4 bady carporme the sutlusrity o the signatary on it behalf.

41 A foe of Ropees Hundred (Fs 1000) (or sach other amount as the
Trustee: and the Monager may from time (o time agree} moy be charped by the
Managers for the reglsaration of each transler and the lusie of & new Certifieate in
e naitse of the trassfenss, 1o be roladeed by the Managiers  Sugh fee snus i
required by the Mamagers, be pasd before the regisirmion of 1he tansfer.

vl In case only some of the Linds mepresesied by a Sansaction receigl ame
trasferrel, the translours shall be atitled free of charpe 10 & sew Trassaction
Recespt in respect of the halance

A receipt signed or purpaniag to b2 algned by the Halder for any maneys pasable in
respect of the Uinits held by him ghall (witheut prejudice to the application of Clagse 18]
be & goosd dischargs 1o the Mansgers and the Trusices and if several pomons are
reglstened o joint Helders or in conggoence of the death or banknepicy of a Holder are
ﬂﬁhﬂhhrﬂﬁiﬂﬂd.wmd'ﬁkﬂmﬁu effectiml receipts for any . saclh
MY

A body corporaie ey be regstered as g Holdsr or a5 coe of joint Holders.

TRANSMISSHON

al

wa

9.3

In came of the denth of any one of point Holders, the survivor or swrvivors shall be the
'I:Inl;.'pmmmapudhym:hhqﬂsmthmnum-iunm&hmu
ittherest in the Linits held by siich josnt Holders; upon production of such evidence of the
cizatli as fle Muanager iy requine.

The executors of adminidmine o person bolding o cerificans of heirship of 8 deceused
Halder {not being one of pan or miore joint Holders) shall be the ooy persens recognised
by the Mamagesy und the Trasbees as having tie 1o the Uit held by him,

it Any person becoming entitled to n Unit | consequence of 1Be desih or
hankrupiey of amy sale Halder or of the survivor of jaing Haldas imay, sishjeu) as
hereinafler provided, wpon prodiscing such evidenss & to his Gitle s the
Maragens end the Trustees shall think safficient, silher be reglstered huinseli 2=

11

.-*"};):i }ﬂ(.f"ﬂ"""ﬂ_
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o5

Hobder of such Unit upan giving 16 the Massgars sotice i writing of mck desine.
o tmafer mich Linit to some ather persn. Al the prowisions of this Trust Deed
relming (o tresafer of Linits shall ho appliicable (0 sy sieh otice or maler as if
ke death or hankrupicy of the Holder hod ot cecurred and wech sitice or
iransfer wiete o tranafier igned by omch Folder,

(liy  Subject o the provisiom of sub-parsgraph (i} of this pamgraph a perees
becoming emithed 10a Uinit in consoquence of desth or bankrugpcy us afongsand
sball by cmisled o regeive sl may gve a tischarge for all mossys paable @
respect of ihe Unit, but be shall not be entitlesd 10 meceive notices of or o Atsend ar
wote'nt aey’ meeting of Holders onifl ke sholl have bedn registernd ag 3 Holder i

respest of sach Lt

ik The Mansgen miy af thelr discostion retain amy monsys paoable in respect of
any Uit of which any persin is entitled s he rogiamed s the Holder or which
any parios B antited m eunsfer, eniil such person shall be regidened as dho
Hesder of suel Unii oo cadl dudy trensder the wanie,

b regect of e regisimiion of sy Poboe, Lefen of Adminiitios. Power of
Anomey, Marriage or Desth Centificatn, Tudyment or Onder of Court. Deed Poll or ether
desmmint welaling ko or affectng the tele 1o amy Linig, there shall be paid o the Monagers
8 fee of Rupesi Ose Hundred | R 1000 ior weh othor amosal e Trastees and the
Managess may Froni bime i tine sgree knd duties and sharges if ma),

Mo tranyier of purported weenfer oF 8 Linit other than & tansfer made in scandance il
thin Clamse shall entitls @ tranaferes w0 be regivtered in respset oareed, Meither shall
any notioe of snch trassfer or purporied transfer (other thin us aforessid | be entzred upon
thie Regsiar

CONETITUTION OF THE TRUST

The Dupustied Property shall iniislly be consmmssed ot of the procesds of an offer of Lvdis = 2
price per Linit finchssive of the Froed end Fee) of Rs | b= and oa such terme and conditions = e
Managers and Trustees miy deverming.  Sech offer shalf reonin open &t not more than iny
[0} days ot any ether period as mey be decided by the Mamsger in cosultation with the Trsies

I55LE OF UNITS

L4

|13

The Monngers shall have' the exclusive right b elfect for ocoount ol the Trusl the
creation and msue of Links FROVIDED THAT the Managers shill sl be bosnd to accept
v application fior Units haidng & value of less than Ropoes Ten Thausand | R 10000 §
wad in nny maltiples of Bipees Teri Thousaed (Ha [t MV ) thersaflar, 1he Managen
shall beve an mhchite discection 0 ecoepl of ool W secel 0 whoks of In @0 ey
gpphicntion for Units, Units simdl be issocd: af e Lssie Price isnng e Tnilisl Offec
Pericd amd ui the [lividessl Keomesment Price {hereafter

In the eves of srangemenms béing made b the Manager for the lsoce of Units for
delivery in wey couniry ainslde 56 Lunka thie price ol whdoh such Unis may be ssaued
may. ml he disercibon of the Monape: foclude ns s adifitban ' the pries ol ue
hereinbeiors provided s ferthe amous safficienl to sover any sumesy eedsings
fisctumion, any it domep duty or aaecon, whaher maiwnel  mecipal oo
otherndsn lesiable mn Thit counbry m mspest of such et or of (e delnwory o iy ol
sartificules in conmection theoewiil o the emattanee Gf momey 1o S Lanks

Citisens of foreign states, whether residest in or outside Sri Links. companies with
Timired Tiahility or bodiss corporsde edablished or incorporied cratrde Sn Links muey
apply For thee purchase of Uit sshjsct 10 ony approvals which may he regaired  the
Comirnlier of Exchunge Cenml Bank s the Commiscion,

H
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{14 The nnagers shall MhhhhTﬁMfm[mzblhﬂmd-ﬁdlluth
sl fpss pf Limiin |n¢d‘hmnnnwhh=hl}nmhuhnh-=iuinfmr
invesamenis which they mﬂM=hpﬂﬂfwmﬂm T, &

may be pecesry w [t the Wmhmipﬂumimhulkdﬂnl
such sinemen, the Walue o tha Dioposived Propariy,

W#ﬂ.ﬂuﬂk’i‘lﬂﬁ OF UNITS

11  Suhject in Cleases 11:.uhunmnwummwm. reshotin from sich
] e e Uit {including any huﬁ-dnLWhhhuﬂuuzp:h e
Uit [and grepartioaately i respect of any foction of & {inin) meeertained Ky dinvidd g thi

W aiui ul'lhn:puhl:dmuut# glose of HusiEEs an the Redemption Date by
ghe prumber Hm@imuﬂ&mﬂmummﬂdﬂmh{m
stich sum my The Mansgers muy umwmmhwaﬂiﬂmuwtuuum
mnm-hnhimumnﬂumdhwﬂhmﬂhlﬂjmum
pesnaling quotient dewwwaris s e pearest cont (Ra 04 Previded that mry Lnits 80
nﬂmﬂdﬂhwﬁhﬂhhwm e pution B s cancellation shall b
tocamud i hawe beon Hatscd an e dy on which wiach redemption sook plae.

12 f rekation hy the prowisions of Clause 1 £ mwiutmut:m'mkwh}hﬂﬂrwm
Tourteen (14) Busizess Days afier the Redomptom Date an which the relevan! Linils are
realised

133 Ay mmmﬂmmfﬂhﬂﬂ'llm!hhﬂpmwmmﬂlnmﬂﬂﬂ
gnchange TFAACHONE o haking (mmmspcrions shadl apply squally fio parymentis die Eram
the Managers pursusm (o diis Claus:

24 I-ﬂ-rmuhd-wmh-q;rtimpﬁwh imwmmﬂjﬂllﬂ.ﬂh
i o, which it Tl oo, the Holder et afly persan claiming shrough igidet, or m el
Mhhﬂlmﬁimﬁﬂuwﬂmmmhhmuﬂuﬂmhﬂm al

e diseretion ol the Mannger.

BUSPENSION AND DEFERRAL (IF DEALINGS

131 Suspersion of dealing mi) e previded for anly in gucopt ol swnoumitances, REving
pegasd 1 e wﬂmimmmwhl}-mmmnmﬂﬁm wsd

yhi fruvide

132 m—nhlmmlimm-mﬁgh&whmuﬂpm#mm
ﬂmﬂﬂ'.ilhhﬂmflﬂ'ﬂtﬂﬂﬂillmlwuﬂdmrﬁﬂiﬂwﬂmhhhﬂm
mut_ﬂjumﬂ.l}ﬂlhllinh-whﬂlrudWﬁmhlﬂh
i -ﬁwmm:mﬂ.
[-'n'lhludnmnu--ﬂ:hﬂlhlfh i ul'mmim.'mhwin
which U it trust’s prigas wpe ommadly

INVESTMENT OF DEPOSITED PROPERTY

ik Huwﬂlhﬂﬂiluﬂmﬁuﬂmﬂ:nﬁﬂnﬂlﬂm hereinafiot, o make

hmhmﬁu&mhadmumulﬂﬂnmhmﬂ'udmw
P‘lﬂ!ﬁ‘r}"h'mﬂmmnﬁ“ﬁﬂ-FwﬂﬂﬂdMﬁﬂﬂbﬁlblpﬁﬂiﬂuy*ﬂ!ﬂ
nqhmkmwmiﬁﬂlq'ni&rw“dmthmmmmﬁhuhﬁinﬂ
Mhnmmuﬁmhh"rﬁ. pand of 1l J
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2 The Fand will atso maks the imvesimens within the investment parameters set out By the
Secarities and Exchange Commission of 5ri-Lanka and changes made from tine i 1ime o
i Uinik Trimst Code.

43 The Manages shall pot be extigled, without the: prior cossent of the Trustees, 10 apply any parl
of the Depasiied Propeny (0 the scguishsan aff any Investments, which are n Ehe opinsn of
the Tresiess ety 1o invalve the Trostees inoany finbilisy {oontingent or otherwise) I any
such case the Trustees shall be entitled but nos boursd 1 spproprine snd sel outside cash o
aifver property approved by che Manager snd acceptable to the Toostees safTicent o pravide
fon paying up sech Inveéstiment in full or (as the case may be| for meeting such other labiliy,
The eash ar dther property. so appropriated shall fonm part of the Deposited Propeny i
shall mot ke pvailshle for agplication wilhoul the coteent of the Tresiees in anyway
wiherwisg thin a5 may be requered for the paying wp the Invesiment cr me=ting the labilin
i respoct of which the: nppropriaon was mads as bong and o the exient thet such
Investiment rumains pamly-paid aml part of the Deposied property or (22 the case may be)
such lishifity cantinoes I relaiion to the Deporised Propermy,

144 The Trustees shall be entitled m any time ot i ennine discretion and without sssigning aey
reasan fo give notice 1o the hanagers that [ fs not prepars] te accepl the trnsler of amg
propemy- whick i the apimian of ke Trustess mfringes the eems of il Trust Deed and the
Trusiees shall be enfitled to require the Managsr to depogit in place of any auch property
ather property scceptable b the Trustess

145 The Managers shall not meike o grant loans oul of the Depossied Propeny oF acl 3 pearaitor
or fsdemmity for amy party.

146 The Manger shall ensure n leved of Bgquadity required fo meet disidends o enyvisaged:

14.7 . It-shall not be astexzary I’nr'lhtbl.llpstpefﬁ:‘li:l:mw of invesiment merely hecnsie
awin s s apprecistion of deprecistion of the Investment of the Trast the lbmits prescribed by
fuis: £ lnrsay shall e éxceediod bor by reascn of the iaid limis being exceeded as feault ol

i) the meceipt by e Trisbeses or igs pomenee of sy benefits in the noure of the capital;
(i} any redemplion,

14.8 The Unit Trust Code 2004 hes restrictions anel fimiis-ce imvestment, The Manager is curremby
precinded {om making sy [evestment in any of the fellowing withoal e pemlssion of
i Coenimission,

{a} insestivest moequity searities
{h) myemmess ncommodsives,; fulsmes and options;

(e} mveskmients i renl edate, other San mvesiment in real estaie imvestmend companiss of
campan les ar pompankes that hive redl esiue bnyvestmest octlyities;

) iivvesiment in amy aiset which imvalves the asumption of unlmized Tinbiliy;

fe} leverage borrowing ngninst securities or buying on margin cxeeps in relation 10 sseurities
with fixed and deferminable fubere manieny date amd the peroentisge of sich leverage
will be detgrmimod with the approval of the Commiszion end swied in te Trust Deed
provided ihat the maximum gearing & Fusd may bave outstanding, does non sxeced
faficen per centum of the deposited propeity or isch other peropninge as the Commission
may frmen timse 1o tmne determivine: and

if) such oiher mvestments as may be deskgnated from time o lime by the Commission as
Bing Invesiments ihat are nol o be underinken by o manoging comparny.

145 The Manager is aby prohibited from emtering into any underwriting or sub undorwritmg
srmiypement on behelf of e Fond except with the prior written conserd of the Trustes and ihe
Cammimshan



14. 14

1411

{B)

(e}

1)

The Commission has &lso mued Culdeline which is of relevance wir exposure W mny bank
licemsed tey the Cenimal Bank of SA Lenka togethis with thi exposures an- guarsniees snd
pridersomints shiall noa esceed 2985 of the Mel Asset Vahue,

& wialation of nay lmit on [nvestsent throogh the appreciation jo value of the investimsnti ol
the Fand due o marked movement boweyver wonld not amount t© 8 breach of he Monager's
obligatiisng anid such violution coald be cormected within such tine a8 mavbe perminad by the
Ceamamissian.

{a] Subjees o Clouze 134 all cash and otiver property whish sught, in sccordamce with the
provislons of this Trust Deed, form part of fhe Deposited Property shall b paid or
imnslemed to the Trestee fordhwith on receipl by the Marspens, AN assets mes he Seld by
and under the costrel of the Tristes. Any invessment in regidiered forem sball s soon w
reasanably practicable afbee neceipt of the neseswary documesits: by the Trustees or i@
nismines and all cash shall be applied at the dseretion of the Menagers (il subject nhways
16 the provissons af this Deed aeel sy limisntions pleced by the Comnvission of amy ather
muihority) in e scquisiion of Authorsed Invesiments, PROVIDED THAT ‘all or sy
amount of cakh in any curmency may during soch lime or  times as the Managers may think
fit Be retained bn cash or in shostserm deposit with any commercial bank or fimncial
iestinien ) and ai such terms as (he Msngers may thind fis

Imyestments comprised inihe Dopesied Propeny on ceassag 1o be Authprized [nvestments
n hereimafier provided shall be reolized by the Mamapers and the net progedds of
realiznison shall be mpplied maccondance with the provisions of this Trust Desd but the
Mlanagers ' with the approval off the Tnasiees posipene the rexlizateon of any such
bwestmesis for sech periosd &5 they may delermine to b= m the interesi of the Holders
unless the Tristers shall reguire the same 1o b realized,

Without prejudice o the foregning or any ether provision of this Trust Deed any Trvestresi

compresed i the Depesiled Propery may ot any fime be sealized af the discretion af the
Mianeuers oither & onder t st the procesds of sale (B otber Ahorizad Invesoents ue
b provide cash required for the purpese of any provision of this Truss Deed or in order 1o
reinin thi procesds of sale In essh of on deposil 96 aforesnid or panly oo ome of such
purpose arl partly far anniher.

The Trustee shall lave sole responsibility for the snfekeeping of all investments comprised in
the Deposited Propery, andd wisolly or paitly by paper wheilier in bearer or reglmemsd farm,
or pepresenied in amy other srticle.

15 INVESTMENT ADVISORY PANEL

131

153

154

The Mannger muy sstablish an Investment Advisory Panel (“Panel™) to sdyvise the Manager s
to the invesment of the Deposied Property.  The members af’ the Penel shall bo appointed and
memovel by the Mansger with the concurrence of ihe Trussee, The Pancl shall meet
periodically and give s midvice 10 the Mansger on plinnmg and formulating imestment
sirstaghs

Tse Marager may make such reguintions for the conduct of the netings of the Panel for
fixing a quonam and for the appaimment by the Manager of allernibe members of the Panel as
the: Masuger thinks 1 und iccepl-a= provided in such regalations the msambers af the Pancl
may conduct their busmess im such manees az they may from Eime {0 tme determine.

The Manager shall b resporsibile for pasang the remaneration of the members of the Panel and
all rexsonable changes incutred by the Panel in the course of its dutles. The Trosses shall not
be Lisble to the members af e Paned for any remanerstion or oiberwie.

The Trusee snd the Manager and the mombers of the Panel shall nog incur asy Bability s the

Hobder merely by renson of the Trusies or the Msnager having scted ar having noe acted upens
ik advice of the Panul

15
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18, DISTHIBLUTIONS

il

163

1B

ThZ

Thie Manaper sy, ol e sole discesison, delde e me snd guantom of disritution md by
notice i writing recommand o the Tridee ko dibribute par of whale &l the et lBcime of the
Trust oo Hodders in accordance with sich method of caiculuion & e Trusice snd the
Muannger may sgree having regaad w the provisicns of this Deed.

Al siepme dhall 59 aad when resesviel by the Trussss he pad imo-a pecinl sccoort it
"Incomse Account™) and shall ke held thoren pending dishdriement of expenses  supiulisaion
of disiribrufion n accondmnce with the provisons of tis Deed.

1nt ihe event of n distribution being niade an agpropeinie srmoot shall b ransfenod oo of e
Incnie Ascoiim and paid #mo 4 special seoount (ehe “Thisseibanion Aoty amd the smoi
standing 10 the credit af the Distrihution Accownt shall not for amy of the purposes of this
Trup Dend be troated as puet of the Depoised Property bt shall be held by the Trusses upon
Traet o destihine the same 55 harein oy ided:

Im the @verd af & désiribution being made the amount of income g [y o dissribsgios i
respact of th relvans perivd shall be sscenained by deducting,

[ the Managemven Foe for the rolevant period {iT the Managers docide io doiugt te
Mamapement Feo out of incomid];

(ifj Wl imenesd paid or scerusi diirlng Hse relevant period on sy horrowings effeceed
e the Tirusr,

frowm ihe totad ner apsouns receivahle by the Troviees i rospact of sech period and sl sugh
other roceipts deomed by the Managen after conuaiting the Audisors fo be in the nasurs of
income and by mwking such permined adjusements hereinafler menticsed os e
Manngers after comsulting the Awditors may think i ¢ opproprizie @0 the
chuumstn s,

Parrited sd|isstrnents shall be =

(il ﬂhlmwmmﬂtmw“‘;d’nﬁmmlﬂﬁwhﬂtlﬁaﬂf
salus o irchises.

G Inpame from any Isvestment shall be deemed to bave nconed oo the date which
mmmmmmdum“imnﬂnﬁ;h
Tarst dme o which ihe Vialue of sk Invesiment would for the pirpose of this
Trie Deed b caloulaced excluding such imoome;

() sddiion of s sem representing amoum included o the prive of Lnits fot incone
acerued prior b5 the dite of bssie snd deduction ol & sum represeeting all
participutsons in income disirbated upon the cosceflstion o Units ugon a
recluctian af the Teust doring the relevant peniod.

(v} deducrien of all professional fees (ncluding dishursersonts) in conocctios with
imaaftars perinining o the wflhire of the Troet end o any expenscs imcurred by fhe
Trusiees (a effecting registrtion or safe cusody of the docunsesis of titke 10 all
Envesimzans held mpon the truss of this Dead.

ivi ndditien or dedeesion of such smanethe Audiors shall certify 1o be approprinie
0 balos scedont of Habiliy o e end of repaymenis receivable or received o
acceni of caher ux reliel

(v deduction of o sum mopresenting eipeiss dincstly eeunsd & the effecting
mainimiving and 1=nminaiimg of borrowings and which i U apinion of the
Managers and the Awdimors. are properly payahle om of mcome.

Forthaith aftes the amoun of income qualifying for distribusion in respect of the rclovam
period shall lmve been compied e Managers shall determibae the amosant o b2 (Byrvboted
which shali be b amonini {1 &y ) ot exceeding the amount gualifyeng fof distribution.

16



164 Inshe event that & distribation is made the Managers shall cause b9 b made up and aodited 3
itslement showing the amount qualifing far distriution & respes of the relevant period
The matement with the Auditars Report atinened vhall be filod with the Trusnees and shall be
eanglesive and hinding and copies thereol shall be open fin- ispecton durng wwsl bainzss
By by amy Hokder an the oftioes of the Managers. The Trustees and tho Sasagers shall no
incor any liability in retying an and actisg upon sach an andited sistement

67T  Mesher the Trustees nor the Masagers shall be responsitde for eny error In 2oy estimstes of
mnp}mmmhﬂnidwﬂqmﬂh Iy way o paotion and 1f dhe
sar shall nod prove in sll sespects commect, any deficency or surplus shall be adjused on de
nest subseiien diarbutbon and the amount sresdy disribuied or sdded b capital | o de
e iy B ahiall po rediae o he adjuast

168 In the event thet ay of the rcome (o be dsrbeed & uselaimed by the Halder for sin
manths afier the dme of disiribution, the Manager shalf ssiivest soch fonds, less any charges
iy i procewiicg the tmnsichen, i fEeher Units @i the Dividend Resnvednment Price
peavalent om thut dabe.

6.8 Al Holders sill reesive full payment of their eanitled dividend. A Holder cin reimvest e
dividunds & new Ui dn Ll of bis estitlemest 1o o disrilition of the then' preiiimg
Dhvidend feinvestnanl s,

00, I any distribution (s made in respest of an Aciusting Perind. during which o Lism i issped
and | o medesrmad by e Masager anly (hut ool aterass), thes the first such (isinbesion
anid IF appeopnate sy eabseiient distritaiom s made bllwing the mssue ar peden i
tharnef ihall be of the came pot amoant a8 e distribanion 1o be mede i respict of olher
Urita, hui shall be ar inclnde Hunnpi.-]m-ﬂ:h[nﬂ:ﬂaﬂ'nlﬂﬂ-hp‘m“diihﬁh
equal 1o the Fqualtimtion Payment in respect of such Uit provided that such capital sum
remy (1 the Masaper thinks it and the Aoditons s spree be n s escermained by dividing i
ageregne of all such Eipsfiparion Paymeonis relating o the relevant A.l:m.l:lﬂ.nih:r'l:ll by e
wamber off Unéts i reapect of which wch cepitnl sums are paywhle

17 PAYMENT

ITL Aey momiies pavakle by ihe Managers or Trustess 10-a Holdor i respect of any Uit under the
provisivess of this. Desd may bepaid by Cenenl Bank tranaler (o0 the cos and @ penss of the
Haoldert isr by crmsed chegoe mude pryable io e order of imch Hodler wnd sen by reglaened
pout b his sddres or inothe gaie of el Holders made puyable 10 the ondér of the fira named
of such joint Holders and sent by regisscred post to the sddress of shat joknt Hrakler who i fiee
nimed . oni the Reglsier  Ewery such' posing shall constimse o safisfiction of e monics
paynbbe and shall be s pood discharge o the Mamager aid the Tristee,  Where 86 autheriny in
writing in thal behalf skall bave been weeived by the Maiingty from the Holder or in the case
wf joint Halderi from all of ihem in suih form . the Mimiger shall consider seificen the
Mamager shall pay they smowsd diseributable so the Hislder cr joist 1lolders av the cose sy be
i1 g ed their Banker af pilier agent is tpecified in the said snibonity in the sims mamer wnd
with the same effect & hereinbefire pronidid ai though such Hanker or ofiecs agint wers he
sale Holder. Mo amsount piyable 1o any Holiee shall bear intener).

12 Bafore making amy pryment in or outside Set Lanka in respect of any Unit, ihe Trnses of the.
Mamager may meke such dedactions as (he Trives or Use Mamager is required o enntled by
the relovant law fior the time being in force ks o outsido S Lanka, in respeet af any income or
vther ayes, charges or assesamenty whasioever,

173 The Munsgers shall ot the request of ihe Trustewt or Sl edbarwie he ai libery 1o deposs
with n bank in the name of or pay 0 ibe Trogecs any proceeds on redemplion wd et < laimed
within six nonibe sfber payminy a8 provided in dis Cleuse. Lipos such deposie or peymend
hﬂﬂmhﬂlh“bmumﬂnﬂﬂmhmﬂ
the provisioss Berend, The Trustees shall noi he resporsible Far the safo custedy of wch
maanies ar fior renma hercos which have been depasited with 8 bank s afinsenid.

1
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In respect of sash Asewenting Period when ¢ distribation & raade the Munager shall sue 1o the
Haller concerned uach tan ceriiliesies as may from imme bo time be roquened, and prepased by
fhe pudstors ar by the Marage i § ferm 1o be approved by the Truise and by or on bohsll of
the taxstion mhorities. On liguidntion of the Tret, euch 1 centificate shall show what
preporsan of the distrihesion. repeesenis capital ad what propostion represents income. The
Mannger shall prepere and pay all cheques, wemmty, stalpmonis, fecounts; cerfificaes and
notices which Mo Trissoe bas to ke, send or serve as in this Deed provided. (o stamp. the
same and 10 deposit the same fogether with the nocesairy samped addresed envelopes) with
the Trustee g0 a8 15 Alfond the Tristes reaconshile time 10 examine et check the same and o
sign such cheques, wartsnts, mriemenis, sccooms, cerificnies and mitkes aad despah them
om the iy on which ey ought (o b dispesched.

i’ ACCCOUNTS

F K

84

Tha ncconmes of the Trast shall be prepansd in seconinnoe with the provisions of tse Campanies
At Mo.T of 2007 ard ihe Sri Lanks' Avesuntmy Sandams applicable s Sr Lankn i nspect
af each fiancial yoa

The respransibility for the keepieg and manMainmng of the sccounts perisining 9 the Fund sed
the prepamtion, publiemtion and distribution of any Hepors and ke Fequency of the
preparstion, pablicition asd diviribaiion of the sme whill he ih szenedance with the provihees
st she Ll Trust Code

IT any connected persors af the manager heve become snfitled 10 profity which derive
trassactions in wnits of fram the management of the trast, those persons musd be named and
ihie profis fo which cach such person hias beoome entitled must be diszlossd

i (e Manager, oF any Gllser pericn sching on i Behadf of Wil g8 pemisuon, has
[i}  desposed of usdic af & price [ower this the i price ther comenl, orl
(i) eequired uniss ol & price Righer than the cencellation price then cerenl.

il mus? be disckosed that this has been dane snd & what exten i any Report ciroulaied
the Hidders whivh assompuinbes the sudiled scoounty,

1M AUDITSOF ACCOUNTS

I

1%

9.3

1E

19.5

The pecounts shall be alidited by the Andicors end sball be nocompanied by & Report of fhe
AutlEors in accordnncs with |be Companies At Mo T of 2007 amd dhe tequirements of the
Cesnmmission 1o the offect that the scvoums and siwiements aftacked thereto have been
examined in necardance wigh the relevan Aoditing Sundasds applicable in Soi Lonka ansd that
e Aiditars have ohinised ull ihe explhinations and informstion ey bave reguired.  The
Audifors shall Firlbar report whether ibe arcounis ere in ihair opinion peapery drawn up i
sceanbance wiih such books sad recods and all disclosures reguired 10 be made by the
Trumlees im pevobdarce with the requirements of the Comimissioe lave SBezn mode.

Tha appainsment of Auditars shall be i sccordance with the prosdshons of the Ul Trast Code.

Thir Trustes wiih the comsent of the arager and with the npproval of ihe Commission, momy,
frem theme 10 e, remeve the Audiian snd sppoint other Auclisors m their place.

Tha fees wnil anpermes ol the Audiars B oonnectian with the audit of the sccounts shall bo gaid
by the Trsices out of the Deposited Property, Saae us sfvesaid] and except e provided by
[ laume 204, the cther fees and expenses of the Auditrs sl be pukd by e Munagers.

| appoinmment e Aadiors of the Fand shall be of persoas kaving the qualificeiions specified
by ihe rules of the Commisxion. Such Andisors may be foquired by the Commissi 1o mtine
when iy Gatise B possess such gualifleamions, i ihe sid rules shall 50 requine.

15



. COVEMNANTS BY THE MANAGERS AND THUSTEE

0.0

The Manajgers hereby covenanl as Follows |

i

{ii)

tiial

[

vl

ivi)

twlig

that they will use their best endeavours 1o camy on and condoct their business in
a proper and efficeet manier mnd will enssire tha the Fuid s carrled a0 and
comilacied in o praper anid efficient munner

that they will pay to the Trusbees (ot a8 iU may direa) within thres working days
uniler ponnal circemsimnces after creation of units any raneys which are pavahle
hesemnder by the Managers 1o the Trustess; prosided however this ame bar oould
b warbed in gxcepiional clrcusennces with the appeoval of ke Trusiees The
Fdannger will be responsible for any money whach arg pavalde 1o the Trestees 1l
ssch time that i3 & tramsfemed 1o-the Trost Fund Account

thit they welll nst gedl sne Uales otheradse then cn the termss and a1 o price
calciclmed in accordance with the provisons horeol.

that they will, at the request of & Holder redesm aay Linits hehl b him on the
terms and 8l 8 price cofculsed in acoordance with the provisions hereof,

thad they will jo the wme cubeni o i the Trusices were a Direcior of the
Manngers,

(o] make milobde o the Trusiees, or any approved compary saditos oppaimted
by 1, for mspection the whele of the books of the Managers whelber keps at the
registéred office of the Managers or elsewheie; and

{1} give oo the Trusiees or nny soch andisor soch ol or wiillen mfonmatian as [
or be requires with respect tp obl matiers velating o the Trust,

that they will make avallable or snsue thal ihere |5 mode aveilable w0 the
Trisstees such details ps the Trustees require with respect 1o all mamers nelstivg o
the Trusi:

sppaini 3 designated Complimnee Officer who will b responsible for emsuneg
tht the Manager and iz Directors. Officers and eniployees comply wish the faws,
pules. direstives and codes pemaining e the operstion of the Tnast within 3
meonths-of the signing of this Deed.

0.2 The Trasbeas herchy covenar thit it will i

2.3

i

fii}

(i}

()

Wi

exercise all due diligence and vigilance in camying oo #s functions and duties
and in watchiog tbe rights and imterests of Holkders:

keep or cause to be kept proper heaks of sccaount in relotion to those interests;

causs those sccoants b be audited & ihe end of cach Accounting Period by the
Auditors; and

wend or cause to be seml by post & sasement of the sccousts with the Repom of
the Auditors thereon i ench Halder,

formulate. with the approval of the Commission and implemem § Code af
Conduct for the Directors, officers and employees of the Managers within &
minths af ibe sgning of thils Do,

The Mansger and the Trussor herchy covenant that no manies avaitshle for imvessment
hereunder will be imvosted with the Manager or with the Trastee o wilh any connected persos,
excepl where the Trustee is also o Bank

If an opprowed Broker is under commsan cantrol with the Mlamager or fhe Trustce, tils fact
shall be disclosed in the Explanaiory Memorandum and w the Commession: mny special

: v
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21,

colimitidsalon egotisled with such Broker shall also be disclosed 1o amd approved by the
Commisision,

The Trusee, the Managers and their connecsed parties shall disclese thelr intores in the
Anniunl Report, whensver any busimess in which they hove a moierial inferesi is beiog
dnﬁumdlll.uqrr:-uﬁlgnﬂ]m'l‘mﬂ.

REMUNERATION OF MANAGERS AND TRUSTEE

151

22

213

253

{1} The Management Fee shill be o sum nol excecding sach percentage a3 5 bensnatior
memioned of the Volue of the Deposiied Property. The Manogement Fee shall begin 1o
acerue from ihe closing deie of the firs offer of Unins, from dey to diy on the vabos of the

Daposived Propenty as estimated each dey.

(i1 The amount of Mapsgement Fee shall be cnloulovad daily and shall Be payable 1o i
Manmgers nnd Trissiees in arrears an the end of each quarier.

{ifi} The percenteje hereinbefore mierred to shall net be msore than one declmal dere  per
Centurm (1. 0) per annum of the sahie.of the Deposited Property or such other.or higher
percentage, with ihe prior approval of the Comimlsskon, &8 may be Oxad by Apreement
supplemental herets sanctioned by an Extresordmary Resclufics at n mecting of the
Hialders duly comwmmd and beld pursuant o the provisions of te Schedule hereis
proviced that the Mamager may from tinse o ims by of leasd one monith et i writing
1o the Trastee and all Unit Holders fix os ibe appropeisie percesinge some smallsr
percentage than thal beseinbefore provided amd in thil event and Tor sueh peood & may
bi specilied in such aotice (or If Bo pericd is o specified then umti] firther potice in
writieg  shall e given 10 the Trestee cancellimg ibe previous notwe) such sisall
perxniage shall be e appropriate percentage bai any such notice shall be ipo oo
cameelled upan the Mamger who gave such notice ln writlng as afbevssid ceasing o be
the Manager of the Trast

(iv] The Mansgement Fee shall be payable oot of the capital or ineame of he Deposned
Mroperty &5 the Managers i ibesr discretion shell decide.

(vi The Management Fee shall be pasd to the Managers for their own accounl 21 soon oy
possible affer the respective dites. by reference to which o is cakulated porsuant &
paragraph (i} of this sab-claise PROVEDED THAT unbess and undil the Trisices shall be
satisfied tha sdequate provision has been or will be made’ for the fitune managemens
eypenses of the brust ﬁ1|:|idlliglhi femumenaficn of the Trustees the Tresiees shall hove a
lien om and shall be coitled to retain the Menngement Fee for the porpose of payieg
discharging, or providing for such expensés including its remuneration and shall pay
the Manegers oaly the balance (if &ny} afler all such payments discharges e provisioes
have been made.

The semuseration of the Rephstrars shall be payable by the Manogers out of the Managemont
Fee i lerms fo he agresd upon bebwesn them. '

The remunzration of the Trustee shall be payabis by the Managess out af the Management Fee
om termis 1o be ngreed upon between them.

The Managers shall be responsible: for the pavment of all expenses meuryed from Time wo tinse
in. commection with Managemest of trasteeship of the Trus, oxcepl sach oxpenses ax ane
expressly authorised bereunder t be payvable o of the Deposited Propery,

In consideration of the Torepoing and save a8 aforesaid neiiber the Trusiees nof the Managers

shall make any charge against ke Holders or againg the Deposited Property or against sny
distribaitson for their services or for their normal expenses hereunder Siith the exception of -

{a} Auelitoe’s fees and expenses,

iby  Cost incurred of 1o be mourred in the preparation und modification of the Trus
Diead

1]
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id)

i)

i

i
(k)

Cowt incurred o0 omable the Trest e comply with legiskdion or other officil
requirements.

Al taxes and deher duties payeble in the éstablishment, execation, monagement
o termination of the Trust,

All costs Incwrred by ihe Managers s communicating with the unit Holdes in
general and inclhde cost of producing snd dispatching newslenon, perodicals,
reparts eic.

Al costs Ineusved in respeat of dividend distribution,
uny other cosis of dealing in the deposited property.

il other charges o [wen exprossly sutbsirized by this Trust Deed or by lnw

1. CONCERNING THE ADMINISTRATION OF THE TRUST

1Ll

adad

Meither,

(i)
(il
fiin

iiv]

fa}

i)

the Trushees, nar
the Managers, (their Dirsctors, Chificers and emplovess) nor
any company controlled by either of them sor,

aly persom i of ey corporate (beginafier refemed 0 5 "3 delegate”)
entitled to- exeroize, any powers or discretions pussuant io o delegation by the
M anageers made under Cluiss 22 hereol’

shall as principal sefl or deal i the salke of |evestmenis (o he Tnelees [or
sccomnl of the Tl or vest Ievestments in the Trestees sgalnst the [ssos of the
Umits or purchase Invesmems froen the Tnestees and each shall {weithcint
incurring any |iahtlity for {eibice =5 to do) uee ibs best emdoavours 1o procure ibat
ne sach male (o dealimg or vesting shall be made by @ Conmecied Person of the
Trustees and Managess PROVIDED THAT nothang sholl prevest any sale 1o ar
any puschese for sccoqnt of the Tt of ary lavestment from the frusiess, &
custodian or manager of any other unit tnest schems or mutual fund company cr
Investment eompany of sceount of such scheme of company sotwithstanding (hai
the Trusiees and'or ibe Mammgers sndfor @ny Connecied Persom miy be or he
imterested in the T rusees or the Cistodian o the Marsgers of or any pesson, firm
or hody corporate in whom any invessment powers o discretions may hive Beei
delegated usder or by such schems or company provided ihat:-

it value af the Invesiment in questien b= certified (n writing For the purpese of'
the tamsactson by a professtonally recogmised person; and

e Trustess phall be of the opinlon that the 1erin of such transsction shall mot be
wuch ag are likely toresult in ony peejudice o Holders:

For ihe parposes of ithis sub-clause the expressions “muduwad fund compamy™™ und
“mnvestment compuny™ shall mesn s inclisde sy cotpaity carying on the business of
halding ond managing bvesmments,

Mothing im 1his Tras Deed contained shall prevent the Trustees or the Managers or any
Cennected Pereon from becoming the owner of Units and holding, disposing or obherwise
dealing with the same righes which they woukl kave had if nesther the Trstees nor the
Managers nor any connecied person wers B party 10-of & connicted person for purposes of
this Trust Deed and the Trosues end the Managers snd any ssch conmected person may
buy, hold and deal in smy Imvestmemis ugon their respective individusl occoans
naiwithaanding that similar nvestiment may bo beld ander 1lits Trist Deed & part of the

P31 ,.T[Jr
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Depogned Propemy. Every ramsetion betwess The Massger or iy Contdcted Person
and the Trust shall be spproved in writing by the Trustee.

Mo wnits shall st sny time be queded or sold by or for scgoant of the Manager & o price
higher shan the: issue price for the dime belng-applicabhs to Units Bsued for cash pursisan
i thuis Trust Deed. Mo anits shall & any time be guoted or purchassd by or for account of
ther Mdanagers ot & price bawer than the realisation price for the Gine being npplicables o
Units rexlised by the Menapers pursmn) o this Trusd Deed, The Trustees shall be
respomsihle to verdy the price of any such guottion or dealing bat ihe Marages shall
Justily siseh quotation or dealing i 9o requesied by the Trustees atany lima.

Nelther the Trustees nor the Menager, nor any conpeciod person shall be lable e
acooami efiher o any other or gibers of them or 1o the Holders or mry of them joe any
prafits or benéfils made or desived by or in comnection wih any sech banssction
permited & nfereaud.

Hathing herein conimined shall be constnied 5o 85 1o prevent the Mamagers anel ihe
Trustees m comjuneiton or the Managers or jhe Trusices separmiely froim sciing as
Manapers or Trustess for irusis séparmie ard distinct from the Trst Provvided. however,
thiil e Managers shinll pol ot a8 the Tristees of another tust and provided further that
the Trustees shall not oot ns the Mensgers of amother trust.

The Trusiees sml ihe Monagers may sccepd ns nsfTacient evicence of the value of my
Invesiment, & cetificabe by a professionally recogmised porson

H:ih:rlhﬂﬂnmpﬂqulhtTumﬂuﬂhlhhhh:mhlnyHuHuw
ouherwise for any payment mids or suffened in good faith 1ooany duly smposered fiscal
nuthenty of S Lanka or elsewhere for bxes or other changes in any way orisimg oot of o
relating fo wny tramsaction of whitsoever nahare ander this Trust Deed pobwithstanding
thit-any ssch poyments caght nod 1o0or tesd pot leve been misds or safferel.

In mo wvenl shall @ Holder Basw or aoquire wey rghts againg the Tretees and tha
flanagers or either of them save such & are sxpressly confermed upon such Hioléer by this
Trast Dwred nor sBall the Trisees be bound 1o make any payment te any Holder axept
ol of Funds held by or pasl to & for that purpose ander ihe provisions of this Teed
provided however that wotbing berein shall exempt the Trusiee fram or Indemnily il
apamst amy breach of mest occasional by froud or negligence @ s=t out in Clouse 2325,

Merther the Trustees nor the Managers shall incor Eabilicy i respecs of any acrkn mken
e thing suffered by eifhet of them in good faith in reliance upon any notice reselution
dhrection instruction consent cenificae affiduvis sacement cerificne of singk plan of re-
organisafion or (wilboul prejudice o the geoeralily of he Porepoing) other paper or
Mlhﬁhhﬂlﬁmhgﬂnmmﬁmhmhnﬂlpuﬂdmluﬂmliwdh}tdum
parties.

Hﬂﬂrﬂ!fﬂﬂmmlﬁﬂlﬂlphhﬂlmrﬂnhﬂﬂr fir d:ni.ngnrip.lﬂunu:my
be} failng to do sny sct or thing which by régson of any provision of any prssent of
future law or regulstion mmde pussiant therelc or of my decree order or judgemens of
any Courtor by resson of any direction request annosncemens or sinsilar secion [whoter
of hinding legal effect of noth which may be taken o made by any persan or body acting
wilh ar purporting 16 exerchse the autbority of amy Governmens (whether legally or
ceherwise) wither the Trusiees or the Managess shall be direciad of requested o do so or
Fﬂfﬂmﬂfhfﬂlﬁ:ﬂ'fﬁmﬂ}qmpﬂhﬁ:;,miffmmymhm
imipssibe 1o perform azy of their ohligmians.

Meither the Trustees nor the Mamagers sbhall be responsible for the suthesticity of sy
signakine oo oor any seal affixed 0 amy endorsement or any: centificae or to oy irmneder o
form of application, eadonement or ather docoment affecting tive title 1 or imnsmEssion
iof Units ar be in any way lialle for mny forged or unmsthorized sigrature om or 0 seal
affixed 1o such endorsement, transfer or cther document or for setisg on or giving effect
to gy sech forged or unouthonzed signeliusd of seal. The Trastees and the Mimagers

pr)



ruspestivety shall pevertheless he entitied bt bound 1o require tsat the signature of any
Halder or joint Holder 1D amy documens requined 1o be signed by him undes or in
conmection with this Trust Deed shall be verified by & bhanker or hraker of other
mﬁhmnrmmlmmlu o their fensonable satisfactiog

2212 Miﬂmm-ummrghmhdmmmﬂmmm#mmﬁleuMis
in additiom 15 .mmummmmiqmwmmmmw
WEVERTHELESS THAT nothing in aery of the provisicns af this Trust Dead shall inany
case in which the Trastess sndiar the Managers. as the case may be, have failed 10 shaw
the degres of diligence and &ard required by them by the provisions of this Trumt Dhadl
exempt them from or indemnify them agisst aiy llability for breach of trust or amy
Habilicy which by UiquuFluyﬂlﬂan'ﬁﬂuHm}HhﬂEmEh by thim i respect of
q’uq]u-:u-l:-r_ddhm,MHM}'mmﬁwhhh&mymrh:pihhwutﬂm
their dubisi.

2313 Any investeent in registensd form shall unless otherwiss lmstrocted by the Trusiess, be
rulhin'udhmdﬂl'm:nflh'fm-leu a5 s00m A5 rensonably practioable afier receipt of
H:nnumyﬂu:umhhyﬂmTanddﬂllmmmﬂgimudumnJ’r!pmﬂﬂuf
pu:uﬂm!h:wiﬁnn:ﬂd'milﬂui Tho Trasiees shall be entitled if it considers that
it iadxpnﬂimmdﬂﬂhnmmmh:ﬁqmﬁm} i safe cusbody with any banker or olher
agent of the Trustées the decuments ol fithe 1o any Invesyments held upon the Trusss of
this Deed  Subject as aforesaid the Trustess shall retnin the docurents of title o all
Investments eld upon the: frusts of this Deed in s poessession i safle custody. Aoy
expenigs of whniever nalue incumed by the Trustoe in effecting such registradion of
providing such: shfe cusindy whall be payable oul of the Ineome or (he Deposit=d
Property, Motwithstanding the provisions of this sub-clnuse the Trastes shall be etitled i
it considers i it is expedient to do so fo deposic with any hanker the deuments of (4le
of mny investments held upon (e trusts of this Deed for the purpese of securing any
borraings effected by the Trest

23 14 The Trustees and the Managers shall (sabject as hercinafter provided) be entnled to
dewray;

(i all insruments of transfer which have heen roghsiored at any time afier the
expiration of six vears from the date of registration therent,

{iy ol Transsetion Receipts and distribation mandates which have heen cancelled ol
any tkme after the exparation of three years from the date of cancellation thersaf,

fiiil ol notificotions of chonge of address ofter the expimtion of thres yeans from the
daie of ihe reconling thereal,

(ivi  afl formi of proxy in respect of any Meeting of Holders one year from the doie ol
thi Mesting ot which the stie @2 ssed and,

(vi  all rogistersiexciuding the ngistes of Unit Holders) sracomens and athir rocofils
and douments relsting 1o ibe Trust af any time after he expimtion of six years
iifter the end of a Ffinancial yess,

weither the Trstees noe the Managers shall by under any bnbelity whtsoever o consequence
thereof and uness the contrary be proved every instrument of tmnsfor so deswroyed shall be
deemed 1o have been s valid and effective instroment duly and properly- registered and every
Cestiflente s destroyed shall be deemed to have been o valid Certsficsie duly and properly
cancelied and every other document hereinbefore mentioned so destroyed shall be ideemed o
have been o vulid and effective document in accardance wish she recorded pamiculars ihereod,

Prosuded alwiss that
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(ET] mmHdeMIWmﬁmmwdnmiugw
fhaich mnd without nedice af Gy ctaim (ropardbess of the parties thergta) b which
the documest might be relevanl,

{1 mothing in thas sub-clagse shall be constroed as mpasing upan the Trustoe or the
Mumager any' liakility m respect of the destrection of any decument garfier than
as afcresald of i Ay cose whero the eonditions of proviso (D) above are net
Tulfilked,

{2l reference herein b the destrugtion of any document inchade referonces 1o the
digpasal thezend m any manmeT.

The Trustee shall maintain or cause i he maintained o Register seing cat all
particulars of the documeiils dnsd afl ntker imaterinks destroyed unider the next preceding
Clause 2114 and the date of such destruction wgether with the authonity for sich
destruction and such negiser shall nod be destroved for.a putiod of 10 years from the
datp af the last entry theneon

The Trwstees ond Managers shall be entitied to rely absolutely on amy declnration of
residence which may be received from # Holder, or & progpéctive Helder or applicant for
Ulmies.

1%, CONCERNING THE TRUSTEE

23.1

With regnrd 1o any provision in ihes Trast Deed,

(i} providing for eny nci of maner 1o be done by the Trusiors seh act or mabier may b

[ =]
Je
L)

e ]

214

perfirmed on beball of the Trustoes by amy officer of responsible official of the Trustes
ar by any pomines appoinied by the Trustees with the spproval of the Munagers sl amy
mnrmrrlumpn-ﬁ.'-mruddmkhwdwm-ﬂcrdlﬂupwp:mnfthmtﬂmdmhc
the act of the Trustees. and

as to the vestimg of investment such provision shall be deemed alsa i plEie 1o any
parittines ol the Trustees. The Trussoes chall be entitled 1o procure::

{&) the Tristees: or

by amy officer or responsible official of the Trustess joinsly with the
Trusiees; ar
(5] gy sich pomines and the Trusiess;

i3 be egisered as progrictor of any Investment held apon the trusts of this Teus
Deeil PREOVIDED ALWAYS that the Trustees shall remain Eable for amy actor
penisgion of any such persan of hofmines in relation o any Investmans of which

such person or nominee i figistered s proprigor

The Trustees shall not be under any lishility st sccount of anvthing done of sufiered by
the Trusices in geod fmith in accordance with or in pursmnce of any request of the
Managers. Wheneves pursmant 1 sny provision of this Trust Deed any certificate, motice
direction, |nstruction or other communication 5 to be given by the managers 1 the
Trusiees the Trustees may accept ni sufficiest evidence thereod o document slgred or
purporting 10 be signed on bekhall of the Munagers by any person whose signsturg the
Trostees is for the 1ime being mshocsed in wiiting by the Managers to aceepl.

The Trastees may scespl as sufficion evidence of the Value of any Ivestinent o forcégn
curnescy of the cot ar sabe price of any fnvestment ar of any stk exchange gquistailon oo
of any other maticr wilhin his competencs & ceificate by an Approved Broker

{i} The Trustees may acf upon any sdvice of or infonmation obtained fream the
Monagers of any hankers secoustanty brokers lawyers agenis o ather perapns
acting a5 ngents of advisers of the Trusees or the Managers and the Trusices
shall mor b liable for anviling doe oo omiied or suffersd o Ewith

14



redinnce mpon such slvice oo informotion.  Any such sdvice or infarmation may
be obtnined orsent by letier welepram puthenticated telex message or cablegmim
e the Trusiees shall not be lishle for acting on any sucl advicd or information
purparting o be comveyed as above ahlough the same cantalms some error ar
sluill mot be maihemibo

(il The Trastees shall nog be responsible for any sel, amission, misondugt, error ol

judpement, or want of prudence an the part of the Mandaers or any such pessons
acting ad adviser of the Trisees arthe kanagers.

Except i and 5o for as herein otherwise exprosily provided the Trasies shill as egords
all the trusis, powers, suthorities and discretions wested in @ have absolsie il
uncontrolled discretion as w0 the eacreise theseof whether in relation 1o the mamner of ar
a5 o the time for the exercise thereof. Mothmg in this Deod sholl exempt ibe Truses
from nor indemnify them sgaimit breachis of Trus trough fiaud or willful neghect. |n
the absemee of freod or negligence the Trustees shall noi be in wny way responsibie for
any, loas costs domages or incoovenience thai may résali from die exercise o pon-
exencise thereal.

236 'Hlﬂhi'n: lereEn corained shall preyvent ihe Trasiees rom pnr:hul.u;, hnhﬁllu,. ﬂﬂ"nﬂ. ]

ke
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ar dispasing of  Transsction Becedpts or Unity or (Fom acting &s bankers to the Tust or
from any time comtracting or esiering bnto eny financial banking insurance or other
transeciian wiih the Managers or any Holder or any compeny of body sny part of the
secursties of which form part of the Deposited Propery or from being interest i ary soch
contract or tramsaction or from holding any shores or =y mvestiment moany such
cHmpany or hody and ihe Trastees shall not be in anywize lmble b aecount et b the
Mlanagers of 1o the Hoklers or asy of them for @y peofios or benefits made or derived by
10 trustess therehy or & connecnion thserewith,

The Trusiess shall pot be under any obligation ko eppesr m, prosecute or delend sny
action, sudl, achitmatlon or Bqeiny in mepect of the provissams hersol or in respect of ihe
Depasited Property or amy part therzof or amy corporate or sharchalder's action in which
im 15 optnbon woukl o nidght mvelve it i expense or |ability unlyss the Managers shall
sir reqpuest in writimg In which case they slall s often as reguired by the Trustees furnish
it with an indemnity satisfactory to or against sny such expense o liabiliny provided that
no such {ndsmnity shall be glven m respect of uny setions tehen against the Trustees foo
negligence or breach of fiduciary duty in connectinn with fts dufles as trustess under this
Ereed,

Subject as herein provided the Trestees shall be entitled 1o have fecourso 1o the deposiied
propérty o connestion with legal expenses -moumred - in safeguarding the Deposited
Priperty bf iy pard thersol,

Befory meking any diseribution or other poyssent in respect of sny Unit or in respeet of
thi Managemént Fee the Trusizes may make such deductions as by the law of 56 Lanka
the Trustees b5 reguire or entitled to make in respect of any income or olber taxes, charges
or asgessments whatsoever dnd ihe Trusiees may also dedoct the smousi of my slamp
dutien ar ather Govemmental thices, dulies of charges payable by it or for which i mighi
be e liable in respect of such disribation s any dicunssins signed by i or by 2
Huolder or is Rgemt n connection tBerewith,

The Trustees shali not be responsible for acting upan any resalbation purporting fo kave
been passed al any meeting of the Holders in respect wheroof minules shall have been
made: anit signed evien thouph it may be sshsequently found that thers was some defect in
the constitafion of the meeting or the passng of the resolution or that for any reason the
reslution was ot bindimg opon all the Holders,

The Trastees shall not be recponsible for vesifiing or checking mny valuation of the
Deposited Property or any cabeulation of the prices at which Units are 10 be issued or
purchased by the Managers exeapt is herein expressly provided.

5
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23,12 Where any trust praperty iqugi:d':-md i the nome af & hﬂ!‘rl&iﬁ'ﬂrﬂ}r fof & Man
dbanimed by e trust e Trusiees shall be lishle for any act or omission af the lender or

his agent with respect o such propery,

I35 The Trusices shafl, when réquized by the Commission deposit secinfy guaranlseing
egainst loss due to = misconduct or neglgence,

4. CONCERNING THE MANAGERS

4.0 The Managers shell kiep or cause 10 be kepd at their own expecse proper books of
scconng anid recosds m whaeh shall ke enered @il amsactions effected by the Memegers
far mecousi of the Trust and shall permit the Trustees from tmme & Ume o demramd o
exaning and take copies-of or extraces from any sach books of accoumt or reconds.

142 Inthe absence of negligence or willfisl defmult the Managers shall nor fovue any lshility
by reason of ey emmor of biw or sy maier of thing dooe oy suffered. or amitied to be
done by 5 in good faish besemnder and shall not {save as herels otherwiss procaded) he
ikl Tor mny, act or amisslon of the Trostess.  Provided that nothing in these presents
shill exempt the Munager from any liability inposod on il by lew nor ghall indgmmify it
ezainst such lability &t the expeise ol the Lna Holders,

143 Mot bersin shall prevent the Maonagers from contrctmg oc enlena into any finamcial
banking or other simile ransections with the Trustees {when acting otber than in s
capecity @8 Trustecs of the Trest) or any Holder or amy company o body amy af whose
slmres of securities Tarm part of be Deposived Property o from being mtzrested in ey
such contract or tramsaction ansd the Manogers shall not be in enewiss lakle to dccount
cither o the Trust or the Trustees or fo ke Holders o any of them for any profit oc
benefit made of derived by the Monagers thereby or in connesilon therewith,
Motwishstnnding the foregoing provissons the Munaper st secure the Trusice's pror
writion approval for aiy imnsaciicn other than transactions with the Trustees by the
Mankger as principal with such Haldes, somspany of bady,

244 The Manapers shall be entitled o defegate their functicas, powers, discrethons, privileges
end duties bereander or oy of thom 1o any persoa, [rm or body corporate approed m
writing by the Trusess and any such delegation may be on awch sorms and conditbns-as
the Mamagers think it {including the power w sub-delegase). PROVIRED abways that the
Mannpers shall remain lable horeandir for ay set of cassion of any' such person firm
or body corporate as if such act or omission wes their own

5 APPOINTMENT, RETIREMENT AND REMOVAL OF TRUSTEE

231 The Treslees are hereby expressly appoinied us Trusiees for the Holders aod the Trastees
do hereby necept such appoinimen,

252 The Trustees shall not ke entitled fo retire vohantarily sxospt upon the sppaingmend of &
e traatess In e gvent of the Trusteds desiring w0 retire if aball give notice in writing 1o
thint effect o the Manngers snd the Managers (or in default the Trustess) Ly by deed
pupplemenial herso under the seal of the Mansgers or The Trastes (a3 the cass nsy bel
lppniﬁm}'n:mmyhmmpuund im S Lamka which & [nrruinl.ud byﬁhm.:rli:
relevani statubory auihority to act as Trastees of o Unit Trust scheme 1o be the Trusiees in
the ploce of the retiring Trusiees and aleo provide in such deed for the vesting i the new
Trustee of the Inskriments and the sscwriies sanding in ibe name of the retlring Trusiee,

233 I the Trusiges go into liquidstion otherwise than for the penpess of analyemation ar
recomSIFIGInN of coases 1 carry on hualness o receiver of s undertaking (8 appoinied
the Monngers shall forthwith by instrament in writing remenve the Trastess from iis
appoiniment under 1his Trust Deed and shall by the same o some other imstrament in
wriling oppownt as Trusiees hereof sonse other frusiees duly approved as may be required
By the B for the tise belag applicable 1o this Deed.

18
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The Trustees may be removed and ancther Trusiee {duly approved as majy be rogquired iy
coitemission) may e ppolmed by Exiraordinary Resolution duly passed of o meeting of
Hokders held in secandaice with the provisions tontaised |0 the Schedule and ol which
nof bess ihan twendy one (213 days notice has beem given to the Trusiess and the

Mamagers.
A mew Trustes may nes be-appoined without the spproval of the Commissicn,

RETIREMENT AND} REMOVAL OF MANAGERS

28]

202

The Mamsgers for the Hme being shall be sahbject to removal by molice dn wHElng glven by
thi Trustees w0 the Managers with the spprovel of the commissien = ang af the follewing
eventus

3] if the Monagers g0 imo ligoidation {(excepl a8 volustory Hguldaties (o the
purposs f recomitnoction or amalgamation upan e previously approsed (s
writing by the Trasiees) ar if & receiver is appainted of the usderiaking of tha

Mansgers or any part Lherect:

(i if for good and suflicient reason the Trusiees are of the cpinion and =0 stale o
writing ta the Managers that o change of Manngers is desimble @ the mierests of
the Halders.

(i) i the Hodders resobve pursuant to Clanss 38, 01 that the Managers be removed

I pey of the cases aforesail the Menngers for the time heing shall upbn ressiji
of such netice by the Trosiees as aforesaid but mibject a3 in paregraph (i) nbove
pravided ipso Facte cesse in b2 the Managers, amd the Tristess dall by writlg
undss i3 Scal immediatgly appont another compnny imcorporated in Sri Lanka
amd approved by Commizsson i be the Manngers of the Trest upon and Subject
i such conspaiiy entering inbo soch deed or desds as the Trasiees may be advised
o be necessary or desimble to be entered inbo by siuch company n onder 10
socure the dud performance of their duties as Managers during the remainder ol
the period of the Trust, This: provision shall net prejudice the right of the
Trustees herein contained to termanate the Trust in any of the events i which in
necordance with the provisions Bersin cantained e right of terminating the tnest
i vegted in e Trustoss.

The Managers shall have the power 8o roténg in fivour of another company incarporred
in 5ri Lanks spproved in writig by the Trestees and any' relevant statatory authiongy,
wipan and subject o fulfilimen of the following conditions;

] The reniring Managers shall appoint such compamy by writing under the Seal of
the retiring Managers as Manogers of the Trust on their behalf and assign w such
eppaintoes all thew nights and disties as such Managen,

(il 'E';EEII company. shall enter into such desd or dieds as are mentioned in Clause

(wif  Lpon payment o the Trussees of all sums dug by the retiring Managers s the
Trusiees hesqunder at the date of such retirement the retiring Manegers shall be
sheolved snd roleased from all fursher obligstions bersander hut withous
prejudice 1o b rights of the Trusiees aor of any Holder or aiber persom fn respect
of my acl or omission on the part of the retiring” Mmagers prior o such
retirumment and the new Managers mny and sholl thereafter exercise all the powers
il gy all the rights and shall be sahject to sl the dities and obfigations of the
Managers hereundier i fislly us though such new Managers haid boen originalty n

7 g %

A e



17.

Tpom any removal ar retirement the removed ar retlring Mapagers shall remain entiled
i | Eimits wisich they hold or ane deemed fo hold and fhey shadl be eotithod po pegquine the
Frosmees o issue to them a Tramsection Receipt in respect thereof and to be tegistaned in
ihie Regrster i respect thersal and thersafter g bave and exercise all righs of o Haolder of
such LUnits.

BOHRBONWING POWERS

)

The Trustee may at any Lime 8 the reguest of the Manager bomow for the purpose of
acquirisg investeesis, redempiion af Units o far the sccownt of the Trust in accordance
with the provisioes set out hereinafier, the Unit Trust Code and any direction which may
he given by the Commission;

Tt primciple amoant of all such barrowings shall ol &t any' Hime =xesed 15% of the net
assel value of the Deposited Property:

The Trustioe sy menigape, charge or pledge in oy manper ool exceeding 15% of e
toinl assels of Use Trust for soy Bormowieg of the Truss;

Amy mmterest accruimg o mmy barrawing shadl be payable out of the Deposited Praperty:

M,  ADVERTISEMENTS

I%.

28.1

=k,1

Thir Managers govenant mnd undertake that it shall and will not without e price writzo
approval al’ the Trestees and the Commdeion publish, sase, corculme, or couse 0 be
published issosd or circulated sery edition of the explinatory’ memoradum, spplicstion
formy, ssles |wersture o other primied mater for Bsue o prospective buier
ndveriisement. roport. ansouncensnt (other than ansouncement of prices or yields)
pdiresssd 1o the general body of Holders or ao the public. of 1o the press or oiher
commimnivation il

Lii-nfl Ifiors of circalars or advetiseinenis or other publicntions fefermmg 1o the s ar
sale of Lnits relerimee shiifl ba macke 1o fie Tristess caly in terms previousdy approved
by i T rsheses,

The Managers shall be responsdle for abiaining all requisite consents For the fssue or
pubdication of any soch sdveritsement, cincalar, dogument or other pubfication from the
relevant authorties im any country or simte i which lssue or publicaton thereal
effccied by the Managers or thes agendts.

TEEMINATION OF TRUST

LA |

Thie Trustees may terminnte the Trus upsm tw happenm g ol any of ks fallesing evemts-

il I the Mansgors go o Hquidaton (cther taen volumtary Fgiidaton for e
pirpise of reconsinection o amalgametion apos e provicaky apprevad in
writing by the Trosess) or I & receiver ba appoinsed for the undertaking of the
Munagers ar any pen theseof and an shermate Manager canmat be foand

11} I o the expirmton of Three (0] months after motifying the Mamsgees thai in the
Trustee's cpinion 2 thanpe of Managers iy desimble, the Trusizes have not found
anither company remdy o sccepl the ulfice ol Menmiers of U Trust and of
which the Trustee and Commisseon shall approve.

iis)  [Ficbecemes illegal or iTany law whall be passed which resdors & illegal or in the
epimboit of the Trasives impractscable o inadyizable to comtinie the Trust

id



fivy ' I im the opimion of the Trostees i is impractioshle or inadvyisable (o0 comtimie the
Trust #nd she Holders resalve parsuant o clase 290w} thar the Tt be
terminated

262  Eilker the Trusees oc tie Managen mey by oot less than three manths notice gives io
pehor with the comcurrence of the Commission, decide 1o termimite 1be Trast. The pary
heretn terminnbing the Trusi shall (unless. the mames shall hose been refermed 1o
arbitration]} give nedice thereof to all Holders snd by such notice fix the dete- o whicl
sich permination is o take effect wivich date shall not be less than theee (03] momibs after
servics of such neties,

203 Upon the Trost bemp terminated -

fi}  the Trumees shall, subject fo such orders, if any, as may be mada by any coan of
competent furisdiction, sell all invessments then remaining inits hands s part of
the Depossed Properoy snd shall repay ary bormowings effected by the Trust
{eopgether with any Inteeest thereon aberied bul rensaindng vapald) for e time
being oustanding and such sale and repayment shall be camied out and
completed fsuch imennier and adthin sech period afier the reonination of the
Trusat ne the Trostees in its nbsolute discretion think advisable.

[in} The Trustess ehall feom tme 1o time s such tms or umes &5 00 shall deem
comvenient snd in it shsolme discretion distribule 1o (e Holdes sod s
Managen pro min 16 the samber of Linis held or degimed o he held by them
respectively all met cosh procesds. derved from the realisation of the Deposited
Property mad ey other cash thes Formdng part issreal snd svailuble for the
purpose of smh distnbuiéon end ol also distribuie in the manner provided |n
Clagss 13 any maneys sanding 1 the credin of the Disributicn Accoust,

PROYVIDED THAT the Trustees shall be entitled o retam out of any museys in
s hands ander the provisions of this Clause Tull provison for all costs, charges,
expenses, claims and demands incarred made or apprehended by the Tnstees in
conmection with or mrising o of the liguidstion of this Trust and oot of the
mengys po retined 1o be indemnified and saved harmless agains any such coss
charges, expenses, cluims and demands. Every such dizrsbugion shall be msde 10
a Helder apen o request in writing by the Hekler upen delivery i the Trusiees of
such form of requesi for payment and recedpi if any &3 the Trusiges shall in os
lh;u]hbud'ﬂqﬂi:umqﬁu.

284 Any anclammed procesds or sther moneys hebd by ibe Trustees under the provisions of
this Classe may ot the expiration of 12 months afier the dave upon which the same wire
payuble be paid 1o the Pubbs Tralee of the Repablic of S Lanka subject to the right of
the Trmsiees to deduct therefrom any cosns, charges and expenses 4 nay e in making
smeh paymien

3. HOLDERS' MEETING

31 A meeting of the Holders held in potordance with the provisions contwined in ihe
Schedule shall in sddition 10 all sther powers conferred upos (& by aey Stite or by s
Trust Deed ar otherwise have the followimg powers exsrcizable by Extracrdimiry
Resshutlon only aamely:-

(i} toremove the Managers for defaidt or non-compliance with the provisioss of e
Trust in fermsof this Trus Breed;

ity o remare the Tristess!
[iEy o remove the Auditors; \E :
(i¥}  s0 appoint @ committes of Holders and define 4 constitulion and Wﬂ'ﬂﬁ\

iincluding power for the commities 10 instinate or defind legal proceedings on
Behall if ke or more Holders), to remdve all others of ibe members of sk

1]
A 1

1 S



3L

Am

commitles @nd appoint others m ber ploce or o dessalve sach commings and 1o
pravide for peymend of i costs and expenses oul of e Deposited Property;

{v} b mesenl Ao any modification of the proviskms contained in this Trust Deed
which shall be proposed by tve Mamagers: and essenied to by the Trustees:

i) oeeminae the Trusi.

The provisioms cominmed in the Schedule shall have the effect in the sama manner a5 |

sirch provdsions were herein set forik, Al expenses of and incilenial fo the holdmy of a

meeting om sccondance with the provisioss of the Schedule shall be Borme.as follows-

{i} IF the mesting is beld at e request of Hedders or the Trustees ceetify that in s
opimicn the meeting is helid for the benefit of Holders then the said expenses shall
b home Ty the Trust aed pald by the Trusbees out of the Dopedived Proparty,

(3 Inaey other evemt the said expenses shall be barme by e Mamagors,

ROTICES

Al

M2

HAa

Ay noties or cther document required to be served upon ot el i & Holder shall be
deemed b0 have benn duly given or seréed if seni by registered post g0 or kel ol has
adifvess ms mppearing on the Register and in lhe cose of bt Holders the sddress of
whichever of such Hobders i3 named firss oo the Register  Any nolice or document &0
served or sent by post sholl be deemed hive been sarved o recelved seven days after thisl
oy wivich the same was posted and in proving suchoservice o recegpl if shall be saffeiet
to prave that the evvelope or swnpper contelning ssch setice ar dpcuments was properly
nddressed, stamped and poseed,

Service of o notice o docemend on any one of severnl foipd Holders: ghall be deemed
gifective service on himself and the: other joini Holders.

Any hotice o document sénl by past i of beftat the lest knows address of o Holder in
pursiasee of this Trust Deed shall potwithstanding that such Hobder be then desd or
hamkeugt ased whether or not the Trustees or the Managers have aetice of his death o
bamkrupricy he deemed o have been duly served or sent ond sech service shill be deansed
i sulficient service on or recelpt by all persons imierested (wheiber jainily with or as
claiming through or under kim] in the Unlis concemed

MOHHFICATION OF TRUST DEED

Subject io the provisions of any stabmory law and with the spproval of the Commissica, the
Trustees and the Mamngers shakl beoentathed by Trus Desd suppleneminl hereto to madify alker or
ik o tlse provisdoen of tas Tris Desd b such masner and bo sach gxent as they may consider
expedics for any purpies PROYIDED THAT snless the Trescss shall centify in writing that &
15 opinkan such mod [ feation slemidon ar sdiition,

b

=)

docs mot prejudics the imerésis of the ithen ealsing Helders and does oot aperate 1o
release ibe Trumess v the Mampagers from amy responsibiliy o Holdess np such
e ifscation aMeraion o additicr shall Be made withowt the senction of an Extmordinary
Resobution of n mesting of Holders: PROVIDED ALS0 thet oo such modification
sheration or addition ghall Impdse spon any Holder any abligation 1o make any Further
i yEnEnt im respect of his Lsit or to seoep ary lawhifiry im recpect thereof,

Is nooeasary 10 eomply with fidcal, sisutory or other official requiremenis; ond

15 nek im conflict with the Pl Trus Code issusd by the Commssion or any condilbxan
fabd down in the Hegnee gransed by it ;

Uindess condilson (&) o (5 and (<) 18 met, ma modilfication, allemiion or sddison shall b made 1o
i Trust Doed encept by an Exrsordmary Resolition of the Helders. Where the Trist Diesd has



hesm witered or supplemented b0 comgply with fiscal, stabufvry or other oflieinl requeaments,
Helders sust be notified immediotely,

GOVERNING LATION
This Dreed shall bee givermed by e Laws of Sri |anks.
SECRECY

The Trastees and The Munngerss and every digector, officer or smployes of the Trusees and
Munagers who sre in any way engaged in e business of 1his Trust and all persens employed or
eregaged by the Trusioes or Mansgers in comnecticn with the business of the Trust shall befors
ensering upan his dwties sign o decharation pledging himsell o abssrve strict secrecy respecting
all mutters relating 1o or conperning the Trist and all tranaactsons of the Truss, hs cugomers and
all mnaiters relating therets snd shall by such declamtion pledge hamesll mol o reves] sy matter
which ey conse 10 his knowledge in the discharge of his duties except when required 16 do 5!

(n b the Board of the Tresiess or Managen® or
(il by s gourt af Inw, ar

(i e thie persan to wivom such maltters relate, or

(4] i1 the performance of his duties, or

(vi)  bnorder ta-oomiply with the provisioss of any law

INDEMMITY

W thenit prigjudics 1o e Bmitateon of Habifity of Trastees for breaghis of trast 65 provided in the
Act or nny subsisting amendmeit thereta, the Trustess shall ot be linhls and slsall stand fully
indemmified im respect of apy koss, damage. claime or miit arising from oF in conrsctaon with any
emter oo thing done By the Trumees Ia the proper eneschie by the Trustess of e powers and
dhities of the Trudiees under the Tris) Deed of sy inseramend in b, excepl Gor sny boss damage,
cluim or sul occasioned by framd or pegligence om the pam-of the Trusess, s officers or apenis

INCORPORATION OF STATIUTORY PROVISIONS AND REGULATIONS

Al ProvIEHnS of the &t the Unid Trost Code and regulntions :HJI:,' -plnlm.t'lpmd there usdsr
shall be deemed for sll pusposes 1o be Incorpormied in this Trust Deed ns 8 part and parcel honeol
and have effegt ageoedingly aid nothlog rpugnund tsereio in this Trusd Deed.
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SCHEDULE
MEETINGS OF HOLDERS

] mmurhwmmﬂwmrﬂnWMdkmnh
writing of the Hofdeey o i leay thaw ownegTih of the Dnfy of owy time comvene o
wwretimy of Holders o such e and plece v Colomba fEubiecd ax dereinatier provided)
cav M prarties cowveming Bop mroting weme thimk fit ol e folfowing provisiany of thiv
Selpafedle slal! apydi chersin,

fihi The Muarcrger af the Trwsiees with
o il of Helders i decitnact aa) Bisihes

af the ather s o e dlsererlon comvems

T Mamager amd the Troevees amd thicie conmecied parsors abal! be pnritfed do recelve morlce
cumrid cmad vy (0 e of ke aoliling (0f ang oy Dlafte ar any sped neering previded shar di
Trusfoey wwd Movayer wed amy comected persor of either alall be prohibited fom wiing e
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THIS SUPPLEMENTARY DEED OF TRUST made and entered into at Colombo in the Democratic
socialist Republic of S+ Lanka on this Fourth day of January Two Thousand Nineteen by and
between

COMTRUST ASSET MANAGEMENT (PRIVATE] LIMITED, a Company duly incorporated In the
Demoecratic Socialist Rapublic of Sri Lanka and having its registered office at 4™ Floor, Majestic
City, Ma, 10, Station Road, Colombo 4 In the said Republic (hersinafter referred to as "the
MANAGERS"] of the FIRST PART

AND

DEUTSCHE BAMK AG acting through its Branch office at No. B6, Galle Road., Colombo 03
{hereinafter referred to as the “the former TRUSTEES”] of the SECOND PART

AMD

HATTON NATIONAL BANK PLC a Bank duly incorparated in the said Republic of Sri Lanka having
s Hagd Office at No. 479 T. B. Javah Mawatha, Colombo 01000 (hereinafter referred to as the
i new TRUSTEES"| of thi THIRD PART

(The MANAGERS, the former TRUSTEES and the new TRUSTEES are commonly referred to as
“the PARTIES™)
-: WITNESSETH AS FOLLOWS -

WHEREAS the MANAGERS had under and by virtue of Deed of Trust dated 19" October 2011
established 3 UNIT TRUST called the "COMTRUST MANEY MARKET FUND" to Invest in the Fined
lncome Securities Market and other purposes set out therein, appointed DEUTSCHE BANK AG
acting through its Branch office at No. 86, Galle Read, Colombo 03 the TRUSTEES of the said Trust

AND WHEREAS In the said Deed of Trust the MANAGERS have been inter alia granted the right to
appoint TRUSTEES for the holders In terms of Clause 15 of the sald Deed of Trust

AND WHEREAS the former TRUSTEES are now desirous of being retired a1 the Trustees for the
holders of the said Unit Trust and eonveyed its intention thereof to the MANAGERS and the
MANAGERS are agreeable to accepting thelr retirement and appeinting new TRUSTEES for the
halders of the said Linit Trust

AND WHEREAS it s now necessary to execute these presents as an Supplementary Deed to the
said Deed of Trust to effect changes to the Trustees of the sald Trust.



NOW THIS DEED OF TRUST WITNESSETH AND IT IS HERERBY DECLARED AS FOLLOWS :-

1,

THAT the MANAGERS do hereby accept the retirement of the former TRUSTEES with
effect from 317 january 2019

THAT the MANAGERS do herely appoint the new TRUSTEES with effect from 31% January
2019 to be the Trustees of the said Unit Trust established by the said Principal Trust Deed
to the intent that all assats, [Eabilivies, rights, obligations and entitlements of the former
TRUSTEES shall henceforth vest in the new TRUSTEES in terms of the said Principal Trust
Deed and that the Mew Trustee shall and may exercise such trusts, powers and
authorities vested by the sald Principal Trustee in the Trustees of the sald Unit Trust as if
the New Trustee had been originally appeintad Trustee by the said Princlpal Trust Deed.

THAT the new TRUSTEES do hereby accept the appointment as TRUSTEES for the Holders
of the said TRUST with effect from 317 January 2019

THE PARTIES hereto agree that the medifications alterations and additions to the
Principal Trust Deed as contained in this Supplementary Trust Deed:

la} does not prejudice the Interests of the existing Holders and does not operate to
refease the Trustees or the Managers from any responsibility to Holders; and that no
such maodification alteration or addition shall impose wpon any Helder any obligation to
make any further payment in respect of his Units or to accept any liability in respect
thereof:

ib) is necessary due to the Retirement of the foemer TRUSTEES in terms of Clause 25 of
the Princlpal Trest Deed; and

(¢l is'notin conflict with the Unit Trust Code issued by the Lommission or any condition
lald down in the lcence granted by i,

THE PARTIES hereto agree that other than 35 amended by the terms of this
suppiementary Trust Deéd, the Principal Trust Deed shall remain i full foree and effect,
and the terms and provisions of the same are hereby ratified and affirmed by the
MANAGERS and the new TRLUSTEES.

THIS Deed of Amendment and any non-contractual obligations arising out of or in
connection with this Deed of Amendment shall be gowerned by bnd interpreted In
accardance with SFiLankan Taw.

THAT this Supplementary to Deed of Trust shall form gart of and be supplemental ta-the
cald Deed of Trust dated 19™ October 2011 which remains valid and effectual in sll other

aspects

=



I WITNESS WHEREOQF the MANAGERS, former TRUSTEES and the new TRUSTEES have caused
their respective Commaon Seals to be affixed hereunto and to tweo others of the same tenor and
date as these presents at the place and on the date In the beginning hereof set forth.

The Commaon Seal of the said
COMTRUST ASSET MANAGEMENT
{PRIVATE] LIMITEDr {5 hereunto affixed In
the presence of

and

the Directors who do hereby

atbest the sealing thereof

Bl Ml . . P e R

Signed by iju (= =

And Iﬂ H,_.p.__-‘ﬁ'-\-l--. ﬂ.ﬁw el L Ry
being the Authorised Signatories of

Hatton National Bank PLC

In the presence of

— g g e e e —

ey Booendy Formonds

And D.I-'J"I'I: ﬁe_'adh.w:-
being the Authorised Signatories of

Deutsche Bank AG
i the presence of

LLTER 108 Gl R

D0r10712373

—
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ADDENDUM TO SUPPLEMENTARY DEED OF TRUST

COMTRUST MOMEY MARKET FUND — UNIT TRUST
THIS ADDENDUM Is made and entered into this @\ day of lune 2022, by and between;

COMTRUST ASSET MANAGEMENT (PRIVATE) LIMITED a Company duly Incorparated in the Democratic
Socialist Republic of 5ri Lanka and having lis registered office at 4* Floor, Majestic City, No. 10, Station
Road, Colombo 4 {hereinafter referred to as "the MANAGERS") of the FIRST PART

AND
HATTON NATIONAL BANK PLC a Bank duly incorporated in the said Republic of S Lanka having its Head
Office at Mo 479 T. B, Javah Mawatha, Colombo 01000 (hereinafter refarred to as the “the TRUSTEESY)
of the SECOND PART

The MANAGERS and the TRUSTEES shall hereinafter be referred to as “Parties” collectively and
individually referred to as "Party”.

-: WITNESSETH AS FOLLOWS :-

WHEREAS the MANAGERS had under and by virtue of Deed of Trust dated 19* October 2011 established
a UNIT TRUST calied the "COMTRUST MANEY MARKET FUND" to invest in the Fixed Income Securities

Market and other purposes set out therein, appointed DEUTSCHE BANK AG acting through its Branch
office at No. B6, Galle Bozd, Colombo U3 the TRUSTEES of the said Trust,

AND WHEREAS in the said Deed of Trust the MAMNAGERS have been inter ofie granted the right to
modify and alter the provisions of the said Deed of Trust in terms of Clause 32.

AND WHEREAS it |z now necessary to execute these presents as an Addendum to the Supplementary
Deed of Trust dated 4+ January 2019 to effect the changes mentioned herein;

NOW THIS DEED OF TRUST WITNESSETH AND IT IS HEREBY DECLARED AS FOLLDWS:.

1. With effect from the 1* of June 2021 COMTRUST ASSET MANAGEMENT (PRIVATE) LIMITED
shall hereinafter be referred to as CT CLSA ASSET MANAGEMENT [PRIVATE) LIMITED (Company
registration no. PV 19841) having its registered cffice at 4= Floor, Majestic City, No. 10, Station
Road, Colombo 4,

2. The Parties acknowiedge that the Deed of Trust shall remain valid even after the MAMAGERS
Comparny name has been changed.

3. The Parties further acknowladge that the MANGERS Company name was changed in accordance
with relevant laws and ragulations, that the Cartificate of Incorporation [pursuant to Section 3
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{3) b of the Companies Act No. 7 of 2007) Issued by the Department of Registrar of Companies
hiave been received by the parties, and that there is no need for the Parties to re-execute a Deed
of Trust ta reflect the change of the MANAGERS Company name.

4, THAT this Addendum to the Supplementary Deed of Trust shall form part of and be
supplemental to the said Deed of Trust dated 19* Dctober 2011 which remains valid and
effectual in all other aspects.

IN WITNESS WHEREDF the MANAGERS and the TRUSTEES have caused their respective Commaon Seals
to be affixed hereunto and to two others of the same tenor and date as thess presents at the place and
on the date in the beginning hereof set forth,

The Commaon Seal of the said

CT CLSA ASSET MANAGEMENT [PRIVATE)
LUIMITED is herewnto affixed in

the presence of

and

the Diractors who do hereby

attest the sealing thereof

Rl g B o R W

signedby Tyrewe Hawaan

And rfires bam Oaawn d rapa e
baing the Authorised Signatories of
HATTON NATIOMAL BAMNE PLC

in the presence of

B i R T

prsnenT ey gwm'ﬂ

geobe3229V
G cAMALEE MEgprAntAn

\

9 Bivammit
19 SUHCBR4O IGO0
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ADDENDUM TO DEED OF TRUST
COMTRUST MONEY MARKEY FUMD = UNIT TRUST

THIS ADDENDUM TO DEED OF TRUST [hareinafter referred to as the “addendum”) s made and entered
into on this 315t day of March 2023 In the Demacratic Secialist Republic of 5rl Lanka by and between:

CT CLSA ASSET MANAGEMENT [PRIVATE) LIMITED {formerly known as Commercial Fund Management
{Private) Limited and Comtrust Asset Manapement (Private) Limited) a Company duly Incorporated in
the Democratic Soclalist Republic of 5r Lanka, bearing company registration number PV 19841, and
having its registered office at 4™ Floor, BMajestic City, 10, 5tation Road, Colombo 04 {kersinafier referred
to-as the "Managers”) of the FIRST PART

AND
HATTON NATIOMNAL BANK PLC & Bank duly incorporated in the said RepubBic of Sri Lanka and having its
Head Office at No, 475 T, B. Javah Mawatha, Colombo 01000 [(hereinafrer referred to as the "Trustees”)
of the SECOND PART

The Managers and the Trustees shall hereinafter collectively be referred to as the “Parties” and
individually as a “Party”.

WHEREAS the Managers have, under and by virtue of Deed of Trust dated 19" October 2011("Principal
Deed of Trust”) established & Unit Trust called the YCOMTRUST MOMEY MARKET FUND" [the “Unit
Trust");

AND WHEREAS the Parties are now desirous of changing the nama of the Unit Trust to "CT CLSA High Yield
Fund™;

AMD WHEREAS, the Parties hereta now wich to enter wmto this Addendum to the Principal Deed of Tru
to record the change of name of the Unit Trust.

NOW THIS DEED OF TRUST WITNESSETH AND IT IS HEREEY DECLARED AS FOLLOWS:-

1, The words “Comtrust Money Market Fund® in reclital ane of the Principal Trust Deed shall ba
amended to read as "CT CLSA High Yield Fund ™

2. The definition of the term "Trust” in existing Clagse 1.1 [Definitioas] of the Principal Trust Deed
is hereby deleted In its entirety and replaced with the following:

*Trust™ means the said Unit Trust constituted by this Trust Deed o3 modiffed or odded o fram time
o time with the apgroval of the Commission and colled by the nome "CT CLEA High Yield Fund™ or
such ather mame as the Trustees and the Maonagers may mutuaily agree wpon from Hme to tme,”
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4,

Any capitalized term used herein and not specifically defined hereln shall hive the same meaning
ascribed thereto in the Principal Desd of Trust,

The amendments set out in this &ddendum, and the provisions of this Addendumn, shall come into
Torce with effect frorm 315t March 2023,

The Parties acknowledge and agree that the name af the Unit Trust was changed In accordance
with the relevant laws and regulations of the Democratic Sacialist Republic of Si Lanka,

Except as otherwise expressly provided in this Addendum, all terms and conditions of the Principal
Deed of Trust shall remain unchanged and in full force and effect.

This Addendum shall be supplemental to the Principal Deed of Trust and shall be read and
censtrued In conjunction with the said Principal Deed of Trust which shall miutatis mutandis

cantinue to be in full force and effect and be binding between the Parties hereto subject to the
amendments and modifications hereby made,

[Execution poge to foNow]
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IN WITNESS WHEREOF the Manapers and the Trustees have caused thelr respective Common Seals to be
affixed hereunto and to one other of the same tenar and date as these presents at the place and on the
date in the beginning hefeof set forth.

The Common Sead of the said

CT CLSA ASSET MANAGEMENT [PRIVATE]
LIBAITED s hereunte affized in

the presence of

and

the Directors who do hereby

attest the sealing thereof

e

Slgned b'ﬁl -I'T-frm‘ Hll—n..nq

And pirsglhan Chamdrapalan
being the Authorised Signatories of
HATTON MATIONAL BANK PLC

in th presence of

e T S
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