Guardian Acuity Income Fund

Trust Deed

Between

Guardian Acuity Asset Management Limited

and

Deutsche Bank AG



TRUST DEED

THIS TRUST DEED i3 mude between GUARDIAN ACUITY ASSET MANAGEMENT
LIMITED a Company duly incorporated in the Democratic Socialist Republic of Sa Tenks dnd
having its registered office st No.61, Janadhipathl Miwathe, Colombo 1, in the said Republic
(heveinafier reforred 1o as “the Managers”) of the one part and DEUTSCHE BANK AG. o
Banking Company incorpomted under the laws of the Federal Republic of Germany bnd scting
through its Colombo branch and having a place of business fn Sri Lanka at N, 86, Galle Rond,
Colomba 3 (hercinafier referrad to us “the Trustees”) of the other part,

WHEREAS the Managers are desirous of establishing a Unit Trust naened “Grandian Acuity

Income Fund” and to sppoint the Trusiees as the Trusiees thereof and mh]m to the terms und
conditions contutied in this Trust Deed,

NOW THIS TRUST DEED WITNESSETH and it is hereby agresd and declared that

i DEFINITIONS

11 Inthis Trust Deed and in the Schedule hereto unless the context otheswise Teguires!-

“Act” means the Securities und Exchange Commission of St Lonka Act No 36 of 1987
und any smendments made therelo.

“Accounting Date” means in the case of any final Accdinting Period, the date on which
the moneys required for the final distribution are transferred 1o the Distribition Account,
and m any other case, 315t day of December inench vear, provided that the Marnagers may,
with the prior written consent of the Trustees, chanpe the Accounting Date o any other

date approved by the Trusiees upon giving not less than twenty one days [21) notice 10.1le
Trustess and the Holdars,

“Accounting Period” means a peniod ending on and includmng an Accounting Date mid
commencing (in the case of the first such period) on the daie oo which the Depasited
Property s first paid or transferred to the Trustees or (in any other casel from the date
immedintely after the end of the preceding Accounting Period.

"Approved Broker” means a person licensed by the relevant regulatory body to be a debi
ar government sscuritics broket/primary dealer

“Anditors" mean auditors of the Trust appainted by the Tristee with fhe upproval of the
Commission in terms of the Unit Trust Code,

"Authorized Investment” meuns any Investments penerally or-specifically permitied by
this Deed, the Unit Trust Code and any directions given hy the Commession from (ime 16
time.

“Commercial Banks™ shall mean Commercial Banks licensed in terms of the Banking Act
Ne 30 of 1088 and any amendments thereto.

“Commission” means the Securitics and Exchange Commission of Sri Lanka estshlished
by the Securities and Exchange Conimission of Sri Lankn Act No.36 of 1987 as amended.

“Connected Persan™ shall have the same meaning as in the Ast.

*Day" means any day of the week
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"Depusited Property" means ol the essets (including cash nnd eamings on cash depusity)
for the time being held or deemed o be held by the Trustee on behalf of the mit Trust snd

subject 1o the provisions of this Deed, excluding any smount fiar the time being standing to
the credit of the Distribution Account.

“Direetors” shall Have the same meining a5 in the Companies-Aet No.7 of 2007 ps
mmended.

"Distribution Accaunt" means nn account which has been set up by the Trusteed to Hold
Income for distribution to Unit holders,

“Dividend Reinvestment Price” means the Net Assct Value as ot the close of business on
the dividend reinvestment dute after adding thereto such sum as the Manager mny consider
represeits the appropriste allowance for Dutics and Charges divided by the number of units
then in issue or deetmed to be in issue.

"Duties and Charges” means in relation to sny particular transaction or denling, all stamp
and other duties, taxes, Govemnment charges, brokerage, bunk charges, wansfer fees,
registration {ees and other dutics and charges whether in connection with the constitution
of thit Deposited Property or the Incresse or decresse of the Deposited Property ar the
Crention, issue, sale, exchange or purchase of Units or the sale or purchase of Invesmmente
or in’ respect of Certificates ar otherwise, which may have become or may be payuble in
tespect ol or prioe td or upan the oceusion of the transaction or dealing in respact of which
such Duties and Charges are pavahle, but

does not include commission (if uny) payable to spents on sales and repurchases of Units

or mny commission, charges or costs which may have been taken into sccoun i
aqcertmning Value.

“Equalizition Payment” means {in relation 10 a Usit issoed by the Managers), the omount
deemed 1o hove been paid by the Unit Holder for this capital sum deemed by the Manager
to-represent the amount included o an effer price of a Unit for the pertion of net income
acerued ond capital gains realized up W the dute upon which such Linit is deemed 10 have
been issued -and {in relution to o Unit redeetned by the Managers) the amaunt deemed 1o
have been paid 16 the Unit hiolder for the capital sum deemed by the Mansger to represent
the amount included in'a bid price of o Unit for the partion of net income scorued and
capimnd gains realized uplo the date upan which sueh Unit 15 deemed to have been redeemed,

“Exit Fee™ means:

(2} in the cuse of any redemption which takes place on or bafsee 30 days of subscription
204 x (Redemption Price - Subscription Price)

(b} In the case of any redemption which tnkes place after 30 duys bul on oe beloce 90 days
ef subseription

| 5% x (Redemption Price — Subscription Price)

ie) Tn the case of any redemption which takes place after 90 days there will be nio exit fie
applicable

However in the event the redemption price is below the subscription price no-exit fee will

be applicihhle. L
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“Explanatory Memorandum™ mesns the document fssued by the Mansger from time 1o
time contaimng information with regard to o unit trust to invite offers from menthers of the
public o subscribe for or purchase units in the untt trust.

"Extruordinary Resolution” means & resolution passed it meeting of Holders duly
canvened by giving not less than fifteen days (15) notice and held in sccosdance with {he
provisions contwined in the Schedule and passed by seventy five per centum or more of (He

votes of those present (in persan or by proxy) and voting at a duly convered meeting of
unit holders.

“Fund™ meanns the Unit Trust formed pursuant 1o this Deed.

"Holder" mesns the person for the time being entered in the Register as the Holder of 4
Unit and includes persuns o entered as joint Holders.

"Income Account™ mians the scooun refemed to in Clause | 6.2

“Initinl Offer Period™ means the initial period in which units are offered 1o the public wnd
indicated in the Explanatory Memorundum of the Fund

"Investment Advisory Committee” or "Panel” means the commitiee paned referred 1o in
Clhwse 15

“Imvestment” means any fived income securities being debt obligations asucd b il
Government of Sri Lanka, its agenciey, the Central Bank of Sti Larks and corpomte entities
including BASEL I complinnt debentures, including mortgage-hacked securitics, asset
backed securities, bank deposits and repurchase agreements (REPO) involving any such
debt securities.

“Issur Price” is the sum the Trustess would reguire to be paid over ti it for inclusion in
the Deposited property, in return {or bsiing a Unit

“Licensed Specinfized Banks” shull mean Ticensad specinlized banks, licensed in terms of
the Banking Act No 30 of 1988

‘Management Fee" meuns any sum to which the Manazers may become entliled PUTSLL]
to the provisions of Clause 2.

"Managers” sholl mean & managing company llcensed by the Cammission to opemte a
unit trust and for the purpase of this Deed shall be Guardian Acuity Aszer Management
Limited or any other person for the time being duly appointed a1 managers of e Trust in

succession 10 Gusrdion Acuity Assct Monagement Limited under the provisions of Clatss
46.

“Market Day™ means & day on which Commercial Banks are genérlly open for husingss
in Sri Loanka,

“Minimum Holding™ means One Hundred {100) Units or such number as e Manager,

with the approval of the Trustees, may from time to time determine elther genermlly ot in
any particular ¢ase or cases.

“Net Asset Value (NAV)" meuns the value of the Deposited Property less the amounts
deductible in terms of Clauses 21.1,21.2. 21.4 of this Trust Deed and sy privcipal amount
of borrowings (wgether with any interest mnd other charges therean ocerued but remaining
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unpaid) effecied by the Trust for the time being austanding;

"Near Cash™ means invédtmems such a5 bank/eall deposits or investments n or
repurchase apreements for matunities less than 3 months of treasury bills, bonds and nfy
other Gevernment of Sri Lanka (“Government™ ar Central Bank securities or securitics
pusmnieed by the Government which can be readily convertible info cash,

“Dffer Priee™ is the price which may be charged by the Managers for the issue of & Univ

"Redemption™ meuns the purchuse of Units from the Holders by the Manager as principal
el *redeem” shall be construed accordingly.

"Redemption Date” means the Market Day on which Redemption takes place,

*Redemption Price” is the price which may be payable by the Mmagers 1o the Holder on
the redemption of & Unit,

“Register” means the register of the Holders kept pursuant 1o Clarse 7.

“Rupees” or "Ba" meuan rupees and "eents™ or “ets" mean cents in St Lankan CUTTEnCY,
uniess otharwise stated.

“Seripless Linit™ mians a unit fssued in the form of entries in the recards of the Managers
and not embodied in or represented by o certificate.

“Subscription Day™ means every. Market Dy during which the Munagers issse Units
provided that the Managers may with the prie written consent of the Trustees decide as

they deem approprinte; any particubar Market Day not o be a Subseription Dy upon giving
not less than seven days (07) notioe to the Trustess,

“Transaction Heeeipt® mesns sny notification or confirmation or acknowledgement
receipt issued by the Managers which may be compuler generated andior which may be
trimsmited or delivered by wire, telephone, satellite, cable ar any other such electronic,
magnetic or optical media.

Trust” means the said unit trust constituted by this Trist Deed 2= modified or added
fraan time 1o time with the spproval of the Commission and called by the name “Guardian
Acuity Income Fund™ or such other name as the Trustess and the Manzgers may mutually
pures upin from time o time.

"Trustees” means Deursche Bank AG, Colombo Branch or such other PRGN OF pErsons
for the time being duly appoinied trustee oF tristees of the Crugrdian Acuity Income Fund
in suceession to Deutsche Bank AG, Colombo Beanch under the provizsions of Clause 25

"Trustes Fee" metns any sum to which the Trustees may became entilsd pursisnt to the
provisions of Clanse 2],

“Unit" meana ane undivided share in the Trust

“Lmit Trust Code”™ mesns the Unit Trust Code of 2011 published in pazette extraordingry
No, 1723/ 4dated 12 Septemiber 2011 made by the Commission under the Act and by
ether amendments or midifications ar substitutions made thereto.

"Value™ with reference 1o sny fixed income security shall ar all times be compited in



B.r

accordence with any directions given by the Commission and the guidslines issusd by the
Unit Trust Association of 86 Lanks

“Year” means calendar year and "Month" means culendar month

12 (i} References to the Schedule and 1o Clanses, sub-clauses snd sib-paragraphs

13

shall be construed as references to the Schedule to this Trust Déed and 1o
Clauses, sub-clauses and sub-pemgmphs of this Desd.

(i) Words imparting the singular number only shafl include the plural and vice

versa, words importing the masculme gendér only shall include the
feminine gender; words importing persons shall include comporations and
firms; the words "written™ or "in writing™ shall include printisg engroving
lithography or sther means of visible reproduction ar partly ate and partly

unother; and references to any statute shall be deemed 1o be references to
that statute us from time to times atmended or substituted.

(i)  The hesdings inserted hercin are for convenience only and sha!l not gffect

the canstruction of this Trust Deed.

Save a5 aforesaid any words or expréssions defined in the Act or in uny regilntions
made there under shall if not inconsistent with the subject or costext bear the same
meaning in this Trust Dead.

DECLARATION OF TRUST

23

The Deposited Property shall initially be eonstimed out of the purchase of Units
the Issue Prce or such amount 1o be determined by the Muanagets with the gpproval
of the Trusiees. Such offer shall remain apen for the Initial Offet Period or nyy
other period s may be decided by the Manasers in consultation wilh the
Commission. The proceeds of the offer, shall be paid 1o the Trustees within four (4]
Market Days subject to Clagse 2 afler creation of Units and thereapon form the
In respect of issues of further Units, the Mamagers shall pav 1o the Trustee to he
held as part of the Deposited Property the proceeds therefrom, afler deducting
therefrom nay adjustments autharized by this Trost Desd,

There shall be no front-cnid fee lovied

TRANSACTION RECEIPTS

31

32

33

A Tramsaction Receipt shall be in such prescribed form as may from time 6 Lime
be agreed upon between the Managers and the Trustess. A Transaction Receipl (i)
shall be dated and ({i) bear the names and wddresses of the Manigers tnd the
Trustees (iii) shall specify the number of Units represented thereby nnd the nome

and addrese af the Holder as appearing in the Register (iv) every Transaction recelpl
may bear a distinctive serial momber;

Transaction receipts may be issued in such denomimitions of Units and such
iractions of o Unit as may for the time being generally or otherwise be presonibed
in writing by the Manggers with the spproval of the Trustees.

Every fraction of a Unit shall rank part passu proportiomately with o Unfy
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3.6

3.7

38

3.9

3,10

Pransactlon Receipts shall be computer generated in such form as the Managers

may from time o time with the approval of The Trustees determine and chall bear
na signature and shall be deemed 1o be officinl and final,

A Transaction Recelpt w0 be issued as herein provided to purchasers of or
subscribers for Units purchased or subscribed for shall be {ssucd not more than
Toorieen (14) Market Davs afier the allotment of such Units and may be sent to the
Holder.at his own risk by ordinary post or in electronte form,

In the case of Units held jointly by several persons. thic Manager shall not jssys
mire than ane Transpction Receip thersal and delivery of such Transaction

Receipt to the persan nemed first therein shall constituie sufficient delivery 1o all
jaint Holders.

A Transaction Recelpt in respect of Units shall be defiversd ts o third party only on
the Trustees being satisfied that the considsration paid for such units (lésy amy

charges that may be retained by the Manapers) has been or will be, vested in the
Trugtees,

Subject to the provisions of this Trust Deed end in particular 1o limitstions impased
pursuam to Clause 3.3 and subject 19 any regulations from time t-1ime made by
the Managers, every Holder shall be entitled to cxchange any ‘or &ll of his
Tranesetion Receipty for one or more Transaction Receipts of such dencminations
as he may require representing the sume aggregate number of Units. Befote any
such exchange ux aforesaid is cartied out, the Holder shall request the same from
the Mansgers in writing, produce a valid form of identification and pay 1o the
Managers ail moneys (if any) pavable hereundsr,

In case any Transaction Receipt 1o the satisfaction of the. Munager has become
mutiated or defaced, the Manugers may issue 10 the person entitled upan notics in
writing 1o the Managers of such fect. a new Transactian Receipt representing the
samc pggregate number of Units. In case uny Transaction Receipt shall be Tost,
stalen. or destroyed. the Managers may Issue to the person entitled, o new
Transaction Reeeipt In lizu thereo!, upen a wiitien request fo the Managers. No
such new Tmnsaction Receipt shall be {ssued unless the applicant shall previously
have (1] furnished to the Managers evidence satisfactory to them of the identity of
the Unit Holder (ii) paid all experses incurred in cannection with the investigation
ol the facts; (i) (if 5o required by the Managery and/ar the Tristees so 1o da)
furnished 1o the Managers and/cr the Trustees such mdemnity as may have been
requesied by them and neither the Managers nor the Trustees shall incur any
Hability for any action which they may take in good fuith under the provisions of
this paragraph.

I the event of the Manegers or the Trustess, afer the issue of any Tranasction
Receipt (whether original or balance or duplicate) hefng required to pay any stamp
duty or any additional stemp duty thereon (if any), the Manungers shall be entitled
i dedust the tmount of such stamp duty or additianal stamp duty from amy
stbsequent distribution to the Holder of such Transaction Recaipt of fram any other
moneys whatsoever, which may subsequently hecome payable 10 stich Holder,

4 HOLDERS BOUND BY DEED

4.1

The terms and conditions of this Trust Deed #nd of 20y deed supplemental hereio
cntered into pursuant to the provisions hereof shall be binding on each Holder and

.



all persona claiming through or under hitn a8 if he had been o party 1o and had
exceuted this Trust Deed and any such supplemental déod snd had therehs
covenunied himself and for all such persons. to observe and be bound by all
provisions thereof, wnd bod thereby authorized the Trustees and the Manajers
respectively 1 do all such acts and things as this Trust Deed or any such

supplemental deed may require the Trustees or the Managers [ the cnse may be}
1o do,

42, The Manager shall make available a copy of this Trust Deed and of oy
supplemental deed for Inspection free of churge at the offices of the Managers Lo
smy member of the public at all times during nsual business hoors and shall moke
aviiluble coples of such documents to any person on application &t a eharpe of
Rupees One Thousand (Rs. 1,0005~) per copy. document (or such other fmourt e
the Trustees and the Managers may from time 1o time sgree) 1o be retained by thi
Muanngers

TRUSTS AND EQUITIES

The Holder shall be the only person to be recognized by the Trustses or by the Managers
g having any right title or interest in or to Units registered {n bis name and in or to o
Transaction Receipt (if any) and the Units represented thereby and the Trustees and the
Munagers may recognize such Holder as ahsolute dwrer of such Units and shul| not he
Bound by any notice to the contrary and shall not be bound to take notice of or 1o see 10 the
execution of any trust save a3 hetein expressly provided or as by some court of competent
Jurisdiction ordered to recopnize anv trist or equity ot other interest affecting the title 1w
amy Units or the Transaction Receipts (if any) representing such Units. No person other
than the Munagers shall have any rights against the Trustees exeep during the period in
which Units sre registered in his name.

MANAGER AS HOLDER

6.1 MNothing herein contmined shall prevent the Mansgers from becoming & Holdér
provided such holding is not contrary to any other provisions of this Dead amd [y
subject 1o the limitations on voting provided in Clause 2 of the Schedule

82  The Managers shall be deemed to hold and [except us otherwise provided herdin)
be trented for all the purposes of this Trust Deed 'and of any Desd supplemental
hereto ns the Holder of each Unit during such times as neither the Manngees nor
any other persen shall be entered in the Register 4 the Holder thereof and excepl
&8 otherwise provided herein any such Unil shall be deemed to be in issie.

REGISTRATION OF HOLDERS

The following provisions shall hnve effect with regard 10 the registration of Holders -

1.1 A Register of the Holders shall be kept by the Managers at its principal place of
business in the Republic of 86 Lanka. The Register may be kept etther in written
form.or {without prejudice 1o the provisions of sub-cluwse 7.3 of this Clayse) by
such other means {Including electronic reécording to the extent that it (s admissible
48 evidence in o court of lew), as the Tiustees shall from tine 16 (me apprave. A
duplicate of the register or In the cose of electronic recording, o backup copy
updated from time to ime and duly anthenticated us agreed with the Trustes shall
be kept ol o Jocation different to the location where the Mansger |5 housed. The
Manager shall inform the Trustes and the Cominission in writing the acldress u)
which the Register, duplicste register o the backup copy is kept.

N
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There shall be entered in the Register--

i} the full nome and address of each Holder, provided that the Munagers shall
niot be obliged w0 register more than two persons as joint Holders oxcept in

iny eaze or cased vtherwise decided upon by the Managers and the Trustesx
tiir good reanon:

(1) the number of Unite (including fractions of a unit) held by every such
Holder issiued in respect thereof:

(br)  the date on which the neme o every such Halder wos entered in the Repister
in respect of the Unitd standing in this name:

(v the dite on which any transies by or from such Holder is registered.

72 Anychange of nume ¢7 addeess of any Holder shall forthwith be notified in writing
o the Managers, wha on being eatietied therewith and on complinnce with such
formalities: (ineluding in the case of n change of name wiitien mstroctions 1o the
Menngers requesting the ¢hange of name and the payment of the fee and sum
provided by Clapse 3.107 as the Maragers may require shall alter the Register or

cause it 1o be altered accordingly and in the cise of a change of name, may lssue a
new Tmnsaction Reccipt to such Holder,

T3 The Momagers shall ot all reasonable thmiss during business hours give the Trustees
ond ity Tepresentatives socess to the Resister and (o 4} subsidiary documents and
recards and 1o inspect the same with or withou! notice and without charge, hus
neither the Trustess nor any subsidiary or ussociate company of the Trustess shall
be entitled to remove same or 1o tritke sy entries therein or alierations thereln, and
exeept when the Register is closed in aecordance with the provisions tn that bahalf
heseinafier contnined, the Register shall during business hoirs (subject 10 such
remsorable restrictions as to the provision of prior notice or otherwise as the
Matiagers may impose but so that not Tess thar two haurs in each Market Dy shall
be allowed for inspection) be open in logible furm to the inspectinn of any Holder
without charge. The Trustee shall be entitled to obtsin upon payment which can be
wimbursed from the Deposited Property, centified copics of sistements from the
said Register, documents and records and such copics shall be supplied by the
Manapers within o reasonable time,

74 The Register moy be closed ar sueh times and for such periodsas the Managers may
{rem time to time determine in consulistion with the Trustes PROVIDED THAT &t
shall ne be closed for more than thirry (30) Market Days in any one vear,

75 The Hegister shall be conclusive gvidence as 1o the persons respectively entitled o
the Units entered therein and no notice of any trust express implied or constructive
shaill be entered an the Register in respect of any Umit exeept any dght obtained as
per Clyyse 5 hereof, '

8 TRANSFER

B.1  Every Holder shall he entitled to transfer Units, (meluding a fraction ofa Unit) hield
by him by an [nstrument in writing in sny weual or common form or in-sich other
form ag the Munagere and the Trustecs may from time to tims RppTOVE;

|
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B2

Provided that-

(i) No yansier shall be registered if the repistration thereol would resilt b the
transferor or transferee being & Holder of less than the Minimum Holding o
may for the ime bemng have heen preseribed,

it Every instrument of transfer must be sizned (or in the case of & body
corpesate signed on behnlf of or sealed) by both the tmnsferor amd the
mansferee who shall subject 1o provisions of Clause 7 be deemed o retmiin
the Holders of and 1o be entitled 1o the Units ransferred entil such time ns
the name of the transferee is entered in the Register in respect theseol The
instrument of transfer need not be & Deed.

(i}  Every mstrument of tnnsfer must be duly stamped (if 5o required) and left
with the Managers for registmtion wccompanied by any necessary
declarations or other dopuments that may be required in consequence of any
legislation for the time being in force, and by the Transsction Recsipt
relating to the Units to be tansferred and such other evidence as the
Muenagers or Trustees may require to prove the title of the ransferor or his
right to transter the Units or in the case of 3 body corporate the authority of
the signatory on it behalf,

(v} A fee of Rupees Hundred [R5 100/-) may be charged by the Managers fur
the registration of each transfer and the issue of  new Transsction Receip!
In the nume of the transferee, 10 be retained by the Mansgers. Such fee must
if required by the Munagers, he paid before the registmation of the transfes

¥ In case only some of the Units represented by o transsetion recelpt dre
transterred, the transferord shall be entitled free of charge th 0 new
Transaction Recelpt In respect af the balance.

A recerpt signed or purparting to be slgned by the Holder for any moneys pavable
in respect of the Units beld by him shall (without prejudice 1o the applicstion of
Ciause 1T) be & good discharge o the Managers nnd the Trustess and i severs
persons are registered as joint Holders or in consequence of the death or bankruptey
of a Holder are entitied to be repistered, sny one of thenymay zive effectusl tecelpts
[or any such maneys.

A body corporate may be registered as o Holder or a8 one of jeint Holders,

TRANSMISSION

91

9.3

In case of the death of any one of Joint holders; the surviver of survivars shal| be
the only persons recognized by the Maonapers and (he Trustees s baving sy title

o or mterest in the Umits held by such joint Holders upen production of such
evidence of such death as the Manager may require.

The exscutors or administrators or person holding & certificate of heirship of a
deceased Holder (not being one of two or more joint Holders), shall be the anly

persans recognized by the Managers snd the Trustess as having ity 1itle or woy
nierest in Units held by such decessed Holder.

{1} Any person becoming entitled to a Unit in consequence of the desth or
bankruptcy of any sole Holder or the survivor of joint Holders iy, subjeet

10
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8.4

9.5

s heroinafier provided, upon producing such evidence us o his title a5 the
Monagers and the Trustees shall think sufficient, -either be registered
himsell” 22 Holder of such Unit upan giving 1o the Manngers notice in
writing of such desire, ar transfer such Unit 1o some other persan. All the
provisions of this Trus Deed relnting to tranafer of Units shall be applicable
W any such notice o transferas iFthe death or bankruptey of the Holder had

not occurred dnd such notice or transfer were & tansfer signed by such
Holder.

(i} Subject to the provisions of sub-paragragh (i) of this paragraph & person
becoming entitled 10 & Unit in consequence of death or bankruptey s
aforesaid shall be cntitled to receive and may plve = discharge for all
méameys payable in respect af the Unit, but he shall not be entitled 1o reeeive
notices of or o attend or vole ot any meeting of Holders until he shall have
been registered as & Halder in respect of such Unit.

(1) The Managers may a1 their discretion retuin any maonsys pavable in respect
of any Unit of which any person is entitled to be refrisiered og the Halder or
which any person 15 entitled 1o transfer, until sach person shall be registered
s the Holder of such Unit or sholl duly transfer the same.

(V) Inthe cese of n death of & unit Holder, where the vilug of the unit holding
I8 below the administrable value snd there are several heirs, the Manager

and Trustee will follow the rulings af u court of Taw, made on the estate of
the deceased.

In rexpect of the repistration of pny Probate, Lerters of Administration, Power of
Altorney, Marrisge or Death Certificate, Judgment or Order of Court, Deed Poll o
vther document relating 1 or affecting the title to any Unit, there shll be paid 1o
the Managers a fee of Rupees One Hundred (Ra.100/=).

No transfer or purported trensfer of a Unit other thar a transfer made in nccordance
with this Clause shall entitle the tmnsferes to be registered in respect theraof
Neither shall any notice of such transfer or purparted transfer (other than as
alftresaid) be entered upon the Register.

VALUING OF DEPOSITED PROPERTY

T caledleting the Value of the Deposited Property or mny porion thersof and o dividing
stich Value by the number of Units in Issue and deemad o be in LB

()

{b)

ic)

Fvery Unit shall be deemed 10 be in i8sue for which & Transaction Receipt may be

deirvered in terms of Clause 3 ar for which the Muninger confirms consideration has
been realized.

The Deposited Property shall be deemed to include not only cash and propeny in
the hands of the Trustees bt also the nmount of any cash or other propeny 1o he
received in respeet of Units issued and (subject us aforesaid) apreed 10 be [esued
after dedusting there from (in the case of Units tgreed 10 be issued for cash) the
adjustment (if any) referred 1o in Claise 12,21

i) Where Investments have been agreed to be purchased but such purchase has
not been completed such purchese shall be intluded and the toty cost of
acquitition excluded as the case may require as il such purchase had heen
ditly compleged.

1
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12

(d

ie)

i

i} Where Investments have been agreed o be sold but such sale has nol bee
conpleted such sale shall be exciuded and the net sale proceeds ineluded ns

the case may require as if such sale lied been duly complened.

Where the cutrent price of an Investment 1s quoted ex-interest bui such interess has

not besn reccived, the mnoum of sch [nterest ghall be deemed 1o have besn
received:

Where notice of a reduction of the Trust by the cancellation of 1iits has heen given
by the Managers to the Trustees but such cancellation his not been completed the
Linits to be cuncelled shall not be deemed to be in fssue and the Yilue of the

Deposited Propesty shall be reduced by the amomnt payable tn the Mumnagsrs upon
gureh cancellation:

Any Value (whethér of an Investment or cash) otherwigs than in the curteney of §6
Lanks and any foreipn eurrericy barmowing effected far aecount of the Trust shall
be converied into the currency of Sd Lanka at the official sxchaipe r= curmen| at
the time of valuation; having regard inier alia 1o any premitm or discount which
may be relevant and the costs of exchunge;

CONSTITUTION OF THE TRUST

The Depostted Property shall initislly be constituted out af the proceeds ot an ofTer of 1 nits
=1 the Issue Price (a price per Unit of an amount 1o be determined by the Manageérs pnd
Trustees) and on such terms and conditions as the Managers and Trustess may determine.,
Such offer shall rerrain open for not more than thirty (307 Marke Days vt eny other périod
as may be decided by the Manngers in consultation with the Trusiees. The proceeds of the
offer shall be paid 10 the Trustees and shall thereupon constitute the Deposited Propesiy,

ISSUE OF UNITS

121

122

12.3

2.4

The Managers shall have the exclusive right to effect for the account of the Trust

the creation and issue of Units. ANl Units ereated and issued shall be in Seripless
Form.

The Managers shall not 5e bound to aceept any imitial application for Units having

# value of less than Bs. 1,000/~ and theraufter shall accept applications in multiples
ahove Rs. | 000,

(n) The Managers shall have an absoiute discretion o accept or oot lo gecepl in

whale or in part any application for Units. Units shall be issued and crented on
each Subacription Day.

() The Managers or the Registars shall have the tight 10 reguest for any
documentation to establish source of funds and any ather documentation

required by law prior 1o registering the name of the Holder it the Trust,

During the Initial Offer Perlod, the Units shall be jssued @ Rupees Ten
(R 10,0000-).

After the dute of the Inftinl Offer Period, a Unilt will be offered 1o investors o

o daily basis on cach Subscription Day. The Issue Price at which eny subscoquent
issue of Units shall be effected, shall be based on the Net Asset Value af (he

s X

'\-‘;.r'

L

L



Deposited Property en the Day immedintely preceding, the dite of realization of
1he deposited maney before the cut T timing(s), so thal the money can fom part
ol'the Deposited Property,

125 In the évenl the Trusiee detennines at mny time (after consultstion with (he
Minsgers and huving ebtained such advice as they may deem necessary) that ft
would be detrimental 1 existing Holders to fssue or continue 10 issue Unite at A
price based on the Net Aaset Value, then the Trustee shall instract the Managers 1o
adjust the Issue Price within the fimits permitied by this Trun Deed. The Trustee
may instruct the Managers temporarily 1o suspend the issue of Units during any
perind of consultation or adjustment urising from the provisions of rhis sub-clause.

I256  The Managers shail fumish 1o the Trustees from time o time ondemand o statement
of all issucs of Units and of the terms on which the same have heen issued and of
iy Investments which they determine to direct 1o be purchased for acooant of the
Trust, n statement of ahy Investments which in sccordance with the powers herein
contained they determing 1o direct to be sold for aecount of the Trust and nny other
information which may be necessary 5o that the Trusiers may be in a position 10
aseertnin of the dute of such statement, the Net Asset Value of the Deposited
Property,

27 The Manngers toay, with the prior spproval of the Trustes and the Commisasion,
suspend the issue of Unitd, in the following circumstunces:

(8} any period when the market on which any [nvestments forming part of the
Depositad Property for the time being are listed ar dealt in is closed (atherwise than
tor erdmary holidays) or during which dealings are restneled or stspended;

{hi the existence of any sute of affairs which, in the apinion of the Manngers,
GOTSttE an-emergency as aresuli of which dispozal of such Investments would

notl be reasonably practicable or might seriously prejudice the interest of the
Holders ns a whole and of the Deposited Property;

() ony breakdown in the mieans of commumnication pormally emploved in
determining the price of any of such Investments ér the et price on any
recopnized market ar when for nny reason the prices of any of stich Investments
cannot be promptly and ncourntely ascertnined:

{d} any period when reminance of money which will or may be invelved in the
realization of such Investments or in the payment for such Investments cannol, in
ihe optmion of the Managers, be earriod out in reasoimble tim,

Such suspension shall ke effect forthwith upon the decliration thereof by the Mnnapers
and shall terminate on the day following the first Market Day on which the condition
giving risz 1o the suspension shall heve censed (o cxist snd no other condition undear
which suspension is puthorized undar this sub-clause shall exist. Notice ol suspension
shall be published in 0 local newspaper and the web site of the Fund.

13 REDEMPTION / REALISATIONOF UNITS

131 Subject to Clause 13.3. the Managers shall on a Redemption Diate redeem from
sueh Holder thie Units Grcluding any fmetion of & Unit) comprised in his halding
nt & Redemplion Price per Unit {and propertionately in respect of any fraction of o
Unit) mscertained by determining the Net Asset Vilue gs at the Day immedintely

. N



preceding  the Redemption Dote and deducting therd from sueh sum ae the
Managers muy consider represents the appropriste allowance for Duties and
Charges in relation to the redemption of the Deposited Property und by adjusting
the resuling gquotient downwards (o the nearest one Bundredth of ‘o cent
(Re.0.00017 nnd the deduction of any Exit Fee which shall be tetwinad in the Fusd.
The Trustees shall be under no obligation 10 cheek the enlewlation of the amount
payable in connection with any purchase of Usits pursuant of this Clause, but shall
be entitled at any time to require the Manager to justify the sime.

13.2  No such request for redemption of units shall be valid unless the Holder shall have
miade s wrilien request to that effect to the Manager or thelr muithorized agents.

133 A Holder shall not be entitled to require the Manager,

(#)  To redeem his Units otherwise than in such multiples as may from time 1o
time be prescribed by the Manager in consultation with the Trusice,

b} Toredeem part only of his Units if. as 2 result of such redemption, he
would remain 8 Holder of less thun the Mintmum Heolding,

13.4  Where a Holder Intends (o redeem Units which amount to three per centum (3%
or more of the Deposited Property, he shall give 1o the Manager at feast fourteen
(14} days” notice in writing of such Intertion and the Manager shall forthwith
notify such faet 1o the Trustee. The price applicable for the redemption of Unim

shull be the price prevailing on the Redemption Day following the completion of
the period of such notice.

13.5  Inrelation to the provislons of Clame 131 the Redemption Price shall be poyahle

to the Folder within Fourteen (14) Morket Deys aRer the Redemption Date on
which the relevant Units are realized

136  Inexceptional circumstances, including uny period where the isseance of Units is
suspended pursuant to Clmmse 127 and if the Manngers believe that the redemption
al units should cease or be suspended, the Mansgess shal| immediately notfy the
Commission of the need to suspend redemptions. Therealter, on the written
consent of the Commission ahd the Triustee to suspend redemptions, the Munngers
shall suspend redeenplinns and shall case the suspension to be published at |east
anee & menth during the perod of suspension, in the newspaper in which the Unit
Trust's prices are narmally published.

137 Any moratorium which may ot any time be applied 1o payments in respect of

banking trensactions shall apply equally to paviments due from the Managers
pursuant to this Cliuse.

14.  INVESTMENT OF DEPOSITED PROPERTY / LIMITATION OF INVESTMENT

14,1 Subject 1o Clonse 14.1, the Trust will make investments within the investrmen parEmeliTs
set out by the Cotmmission-and subject 1o Section 10 of the Unit Trus Code aned changes
made from tme o tme therein.

142The Fund shall sdopt an allocation stritegy gs shall be morefully described in the
Explanatory Memoranduin. All decisions relating to lovestments sl be made by the
Muanngers who will invest within the paramietess set out by the Commission and the Trust

Dheesd, ded that:
L \ X
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(g} If the percentape [mitation on nvesiment or uwse of nsiely set forth ghove is
eomphied with ut the time a tunsaction 1 effected, any later chonpes in the
percentage resulting from changad values shall he remedied 1o ensure that they are

i conformity with the ubove limitations, taking due occowmt of the fnterest af the
Holders.

(bY Al cash and other property whiih ought, in accordance with the provisions of this
Trust Decd, to form part of the Deposited Property shall be paid or tansferred 1o
the Trustees forthwith within four (4) Market Days of the creation of Units . All
assets ol the Trust must be held by and under the contral of the Trustees Any
investment in reglstered fiorm shall s soon as reasannbly practicable afier receint
of the necessary documents by the Trustees be registered in the name of the
Trustees or 8 nomitee and all cash shull be applied at the discretion of the
Managers (bul subject always 10 the provisions of this Trust Deed and any
limimtions placed hy the Commlssion or any other authority) in the nequisition of
Authorized Invéstments, PROVIDED THAT all or any mmount of cash in any
currency may during such time or times as the Managers may think fil be retained
n cash or in short-term depasit with any commercial bank or financial mstimuticn
approved by the Trustees (and in the cage of finuneda] mstitutions, approved by the
Commission s well) and on such temms s the Managers may think fit. Further, in
the case of nry cash furnting part of the Deposited Property which iy depasited with
the Manngers for a period exceeding Four (4) Marke! Days from the date of creation
of units or with any connected persen of the Managers, {nterest must be recoived
om such deposit at & mate not below the prevailing rate for 2 deposit of that 1erm.

) The investments comprised in the Deposited Property on censing to be lnvestments
a3 hervinafier provided shall be realised by the Managers and the net proceeds of
realisation shall be applied in accordance with the provisions of this Trast Deed but
the Managets may with the spproval of the Trustees postpinic the reabisation of amy
such lavestments for such period as they may determing 1o be in the Interest of the
Holders unless the Trustees shall require the same to ba realised.

(d)  Without projudice 1o the foreaning or any other provision of this Trust Desd any
Investment comprised in the Deposited Property miay st any time be resfised st the
thacretion of the Managers either in order to fivest the procesds of sale in other
lnvestments or to provide cash tequined for the purpose of any provision of this
Trust Deed or in order to retain the proceeds of sale in cash or on deposil us
aforesaid or partly for one of such putrpise and panly for another,

\e}  The Trostee shall bave sale responsibility for the safekeeping of all invesiments
comprised in the Deposited Property, and wholly ar partly represented by paper
whether in bearer or registered form, or represented in any other form of asset.

14 38ubject 1o the provisions of Clause 142 and this Cluuse, the selection of Imvestments
\whether partly paid or not) shall in all respects be the respanaibility of the Managers

aolely und not of the Trustees, and Investments may be made abroad with the permission
of the Commnission and subject to law.

14.4 The Munngers chall not be eptitled. without the priot consent of the Trustess, 10 apply
uny part of the Depasited Property in the scquisition of any Investments. which are In the
opinion ol the Trustees likely 10 involve the Trstess in any linbility {contingent or
otherwlse), In any such case the Trustses shall be entitled but not bound ta Hppropriate
and set pdide cash or other property approved by the Managers snd sreeptable to the
Tristees sufficient 1o provide for paying ap such Investment in full or (as the case miy

4



be) for meeting such other linbility. The cash or other property sp appropriated shall form
part of the Deposited Property but shall net be avoilable for application withoul the
congent of the Trustees in anyway otherwise than as moy be required for paying up the
Investmen or meeting the lability in respect of which the appropristion was made sa g
and o the extent that such Investment remiing partly-paid and part of the Deposited
Property or (s the case may be) such liability comtinues in relation to {he Deposited
Property.

14.5 The Trustees shall be entitled nt any time at fts entite discretion and withau ussigning
any reason fo give notice 1o the Managers thar it ts not prepared 10 secept the transfer of
-any propery which in the opinion of the Trustees Infiinges the termw of this Trust Deed
and the Trustees shall be entitled 10 require the Monugers 10 deposit in ploce of any sueh
property other property acceptable 1o the Trusiees.

14,6 The Managers ihnIJ_nu': mmke or grant loans our of the Deposited Property or ot gs
gusranior or indemnilor for sny: party.

14.7 The Mansgers shall ensure a level of liquidity dmoanting 10 at least three T et
(3%) of the Deposited Property in cash or Nenr Cash to nssure ease of redemption reguired

1o mecl the scheduled redemptions and dividends as specified in the Code s amended
from fime to time,

I4.R It shall not be necessary for the Managers vo effect changes of Investment merely because

owing o sppreciation at depreclation of the Investments of the Trust the limils preseribed
by this Clause shall be excesded nor by reason of the said Himits being exceeded as result
ol

(1) the receipt by the Trustees or its nominee of any benefits in the nature of capital

(i) any redemption
15, INVESTMENT ADVISORY COMMITTEE / PANEL

151 The Managers ghall establish an Investment Committee (“the Cominiites™)
consisting of 2 minimum of Two (1) members.

152 The Managers shall obtain the sdvies of the Cammittee in resard o isset allogation.

153  The Managers may in consultation with the members of the Commitise migke such
regulations {or the conduct of the meetings of the Committee, for lixing & guorum
a5 the Mamagers think fit and except as provided in such regulations the members

of the Committes may conduct their business in such manner ay they miy friom
fime to time determine.

134 The Maragers chall be responsible for paying the remuneration of the members of
the Committes and all ressonable charges incurred by the Committes in the eouree
ofits duties. The Tristees thall not be linble to the members of the Commites for
any remunembion or otherwise

15,5 The Managers may in the manugement of the Fund ke into consideration sy
advice staled in Clavse 15,1 given by the Committes provided always that, the
Managers or the members of the Committee shal! not incur any liabifity 1w the
Halders by resson of the Managers having acted ar having not pcied based an 1he

advice pf the Commiitice. }/ -

-f.-
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DISTRIBUTIONS

161

a2

163

Had

6.5

The Mentgers may, at their solc discretion, decide the time ind guantum of
distribution and by notice in writing recommend 1o the Trustees 1o distribute pan
or whele ol the nt income of the Trust to Holders in necordance with such method

of calculation es the Tristees and the Managers may agree, huving regard (o the
provisiong af s Desd. '

All income shall us and when received by the Trustaes be paid into a spectal account
(the “Income Account") and shall be held therein pending disbursement of

expenses, capimlization or distribution in gecordance with the provisions of this
Deed.

All receipte deemed by the Managers, after consulting the Auditars; to be in the
nnture of capital sceruing from Investments shall not be regarded as Income but
shall be retained as part of the Deposited Property,

In the event of u distribution being mide an appropriate amount shall be wansferred
out of the Income Account and paid into o special account (the "Distribution
Aecour”) snd the smount standing 1o the eredit of the Distribution Aseount. shall
niot tor any of the purpeses of this Trust Deed be treated as part of the Deposited

Propeny but shall be held by the Trustees upan trust to distribute the same as herein
provided.

I the event ol u distribition being made the amsunt of incame qualifying for
distribution in respect of the relevant period shall be ascertained by deducting.

(f)  the Management Fee fir the relevant period (if the Managers decide 1o
deduct the Manngement Fee out of incame) and

(i} all interest paid draccrued (Bt remaining unpald) during the relevans period
anany berrowinps effected by the Trist for the time being outstanding

from the total nét smount receivable by the Trustees in respect of such period-of all
mierest and all such otlier receipts deemed by the Managers after aonsulting the
Auditisrs 1o be in the nature of income and by making such permitted adjustments
hereinafier mentioned os the Managers after consulting the Auditors may think fit
and appropriste 1o the clrowsnstances.

A Permined adfustments shall be -

() eddition ar deduction of o sum by way of adjustments to allow for the effect
of sales or purchases;

(11 eddition of & sum regirésenting any interest aceriied bit not received by the
Trustees ot the end of & relevimt period and deduction of a sam Teprosenting
(i the extent that sn adjustment by way of addition has been made in
respect of any previous such period) sy nferest acorued at the end of the
previous such period. income from any Investment shall be desmed 10 have
ecerusd on the date which in accordance with the normal practice of the
Managers 22 wreated 2 being the first date on which the value of such

Investment would for the purpose of this Trust Deed be calculated excluding
such income;

(i) mddition of » sum representing amounts inclided i the price of Units for



16,6

16.7

168

16.9

16.10

1611

income accrued prior to the date of lssue and deductlon of 3 sum
representing all panticipations in income distributed tpon the enncellation
of Units upon a reduction of the Trua during the rélevant perivl;

(v}  deduction of all professional fees (including diskursements) ln connection
with matiers pertaining to the affuirs of the Trust snd of anv expenscs
weurted by the Trustees in effecting registration or safe custody of the
documents of title 1o all Investmonts held upon the trusts of this Deed:

fv}  additien or deduction of such sums as the-Auditors shall centify 1o be
ppropriate 1o take account of linbility 10 tax and of repayments recetvabie
wr receaved on aocount of other tax relief.

(v} deduction of 2 sum representing expenses directly fneurred in the effceting
maintaining and terminating of borrowings and whith in the opinion of (he
Managers and the Auditors are properly pasveble out of weome,

Forthwith afict the amount of fncome qualifving for distribution in respect of the
relevint period has been computed the Manngers shall determine the nmount 1o be
distributed which shall be such amount (i any) not exceeding the amumt
qualifying for disiribution as the Managers shall in their ahsolute discretion decide:

In the event that a distrbution is made the Mamnzers shall cause 1o be made up 5
stuterment showing the amount qualifylng for distribution in respeet of the relevant
period. The statement with the Iatest anntal Auditors! Report arnened shall be filed
with the Trustees and shall be conelusive and hinding and copies thereal shall be
open for inspection during usual business hours by any Holder a1 the offices of the
Matagers. The Trustees and the Managers shallnot tneat amy linbility i relymg on
and ueting upon such an audited statement provided that they have acted in good
faith und exercised reasonable care and dillgence in = dolng.

Neither the Trustees nor the Manngers shall be responsible for uny eror i mny
estimittes of tax repayments expected 1o be obtained ar of any sums payable by Wiy
of taxation provided that they have acted in enod faith and exercised regsenalle
care and diligence in 5o dolng. IU the semc shall not prove in ull respects comest,
nny deficiency or surplus shall be adjusted on the fext subseguent distribution wnd
e amount already distributed or sdded to capital (ns the dees nsav be) shall not
require to be adjusted,

T the event that any of the incotie W be distributed is unilaimed by the Holder for
six (6) months ufier the date of distribution or'any of the Holders i & minor, the
Managers shall reinvest such funds, less any charpes if any In processing fhe

transzction, in further Units at the Dividend Relnvestment Price prevalen) or that
dute,

Every Holder will recerve full payment of their dividend entitlernent (net o sny tax
on distribution), A Holder can reinvest the net dividends in new Units in Tiew of his
entitlement to & disiribution at the then prevailing Dividend Reinvestrient Price
provided that the disceetion lies with the Holder to either relmvest or be paiil oul,

I any distribution is mads in respect of an Accounting Perind during which a Unit
15 issued and'or redesmed by the Managers (but not otherwise). then the it such
distribution and ﬂfﬂppmm:mr} any subsequent distribution 5o made following the
issue or redemption thereof shull be of the same et mmount s the dissibution 1o

L
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b made in respect of other Unita but shall be or shall include & capital sum which
(subjeet us hereinafier provided) shall be equal 1o the Equalization Payment in
respect of such Units provided that such capitl sum may if the Mandger thinks fiz
end the Auditors s agree be a sum ascormined by dividing the pegrepate of all such
Equalization Payments relsting to the relevant Accounting Period by the number of
Units in respeet of which such capital sums are payable.

17 PAYMENTS

7.

173

174

Any money paynbie by the Manngers or Trustees to = Holder in respery of any Unit
under the provisions of this Trust Deed may be paid by an electronic fiund transfer
system recognized by the banking industry in §ri Lanks (st the cost and expense of
the Holder) or by crossed chegue made payuble to the order of such Holder (ar in
the case of joint Holders made payable to the order of the firs mamed of such joint
Holders ) and sent by repisiered post to his addiess o to that of the joint Holder
who s first named on the Register. Eviry such posting shall be senr at the risk af
the person to whom it is sent und payment of every such cheque shall constitine &
satisfnction of the monics payeble and shnll be a good discharge 1o the Manugers
tnd the Trusiees, Where mn nuthority in writing In that behall shail have been
received by the Managers from the Holder or in the cade of joint Holders from all
wf them in such form ns the Munngers shall consides sufficient the Managers shall
pay the amount distributable to the Halder or loint Holders as the cnse may be to
liis ot their banker or other agent as apecified in the spid authority In the sgme
mennes ind with the same effect ps hareinhefore provided as though such bunkes

or vther agent were the sole Holder. No smourt pavahle to any Holder shall bear
erest

Belore making any payment in or outside Sri Lanka i respect of any Unit, the
Trusiees or the Managers moy make such deductions s the Trustees or the
Mamagers ure required or entitled by the relevant law for the time being in fores in
or outside St Lanka, in respect of any invome or other taxes, charges, dutics nr
bEsessments whatspever,

The Manseers 2hall at the reqjuest of the Trustees or shall otherwise be at liberty 1o
deposit with 3 bank in the name of or pay 1o the Trusiees any proceeds on
liquidation of the Trust or on redemption and not claimed within shx months sfier
paymint o8 provided in this Clause. Upon such deposit or payment betng made such
marnies shall be deemed to have been puid off or satisfied in socordance with the
provisions hereof. The Trustees shall not be responsible for the safe custody of such
manies ar for returns thereon which hive been deposited with a bank as aforesaid

In respect of esch Aceounting Perind when & distribution is mude the Managers
shall issne to the Holder eoncerned such tax cerfificates ns may [rom time o time
b:reqmﬁmd.undmpaudhyttnﬁudimmhﬂhrhm:nmnfmﬂtu be
approved by the Trustees and by or on behalf of the twation authorities. On
hawidation of the Trust, esch tax cortificate shall show whr propartion af the
distibution represents copital snd What proparticn Topresents income. The
Managers shall prepare and pay for all cheques, warranis, statements, accounts,
certificates and notices which the Trustées has 1o jssue, send ar serve as i requined
in this Deed provided; and yhall stamp and sign (where outhorized by the Trustees)
the same an behall of the Trustees and 1o dispatch the sume on the proper day or
deposit the same (1ngether with the necessary stamped addressed envelopes) with
the Trustee 50 a5 10 afford the Trustees reasonable time 1o exirmine and check the
same dnd o sign such cheques. warmnts. ‘statements, segounte, certifleates: and
notices and dispatch them on the day on which they ought 1 be dispatihed.
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ACCOUNTS

18:1

183

164

185

186

The aceounts-of the Trust shall be prepared in sccordance with the pravisions of
the Companics Act No.7 of 2007 nnd the Sri Lanka Aceounting Standirds
wpplicable in Sri Lanka in respect of cach financial vear,

The responsibility for the keeping and maintaining of the secounts pertiining to the
Fund snd: the preparution, publication end distribution of eny Reports and the
frequency of the preparation, publication and disnthution of the same khall be b
accordanes with the provisions of the Unit Trust Code,

Any transaction between the unil trust and Managers or any conneeted porsos riay
only be made with the prior written consent of the Trustees: All such tmnsactions
shall be disclosed in (he unit frusts annual report.

IT the Manngers, or any other person acting o its behalf or with its permission has:
(1) disposed of units at a price lower than the Offer Price then current, or:
{i}) mequired units at a price bigher than ibe Redemption Price then current:

i st be dlac_lumﬂ that this has been done snd to what extent in any Repon
vireulated to the Holders which accpmpanies the audited accouns

The Manager must maintain propes Accounis of the Trust and the Trustes must
etisure that the Manager mnintain proper Accounts of the Trust tn ensure that the

Trust is managed and sdministered in compliance with this Deed and applicable
lvwvs.

All reparts produced by or for the Unit Trust shall be approved by the Commissian
and the Trustee priof to dissermination to the unit Holders, The Mumager shall file
stich reparts with the Commission and the Trusiee for review and contment not less
thim two weeks prior to such distribmion.

AUDIT OF ACCOUNTS

19.1

192

19.3

The accaunts shall be audited by the Auditors and shall be secompanied by 4 Report
of the Auditors m sccordance with the regquirements of the Commission, The
Auditors shall further report whether the accounts are i thei wpinion properly
drawn up in accordance with such books and records and all diselosures required

to be made by the Trustess in accordance with the requirementsol the Commission
have been made.

The appointment of Auditors shall be in accordanie with thie provisions of the Unit
Trust Code. The Auditors shall hold effice until such time as they may voluntan by
retire by notice in writing to the Trustees subiect w Clouse 193

The Trustees with the consent of the Managers may from time to time, temovs the
Auditors and appoint other Auditors m their place subject w the approvil of the
Commissinn

194 The fees and expetises of the Auditors in connection with the audit of the acconis

shall be paid by the Trustees out of the Depnsited Property. Snvee as aforesaid and
except as provided by Clause 21 4, the other fees nnd expenses of the Auditors shall

20
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be paid by the Managers

195 The appointment s Auditors of the Fund shall be of persons having the
qualifications specified by the rules of the Commission and if they cease 10 posseEs

such qualifications they shall retire from the office of Auditors when the Trustee o
the Commission requires them (o do so.

9.6

The trustee shall file with the Commission copy of its annun) report and the

nudited finsncial statements within four months of the end of ity fimancinl year.
Such repart shall be open to public inspection ot the Trostee’s registered office.

COVENANTS BY THE MANAGERS AND TRUSTEES

0.1 The Managers hereby covennnt i follows:

(i

{ii)

(iit)

L)

_['n.rl

(%)

(vii)

that they will use their best endeavours 16 corry on and conduct their

business in & proper und efficient manner and will ensure that the Fund 15
carmed on and conducted in & proper and efficlent manner:

that they will pay 1o the Tristase (or a4 It may direet) within Four (4) Market
Pays under normal clretmstnnees after creation of Units any moneys which
are pavable hereunder by the Managers to the Trustees, provided however
this time period could be varied in exceptions] circumstances with the
approval of the Trustees. The Managers shall be responsible for any money
which are payable to the Trustees till such time that it is transferred to the
Trust Fund Account. Further i any mongy which are payable hereunder by
the Manngers 1o the Trostees are nol transferred s per this Cluuse other than
gue 1o exceptional elrcumsitances as determined by Trustees, interest must
be paid by the Managers ut o rate not helow the welghted sverane fixed
deposit mic prevailing at the time of transfer or any ather rate with the
consultation of the Trustees:

that they will not sell any Units otherwise thar on the ‘erms and at g price
coleulated in sccordance with the provisions hereaf;

that they will, uf the request of a Holder, rodeetn any Ulrits held by him on
the terms and at & price caloulated in sccordance with tha pravisions hereof:

thit they will to the same extent as if the Trustess wers o Director of flie
Managers ;

(8) make available to the Trustees; o ‘wny approved company suditor
appomnted by i, for nspection the whole of the books of the Managess
whether kept at the registered office of the Minagers or elsewhers © and

{b) give 1o the Trossees or mny such suditor such sral o writien information
25 it or hie reguires with respect 1o all matters relating 10 the Trus:g

that they will make aveilable or ensure thet there is made mvailaksle o the
Trustees such details as the Trustees require with respect to all mattess
relating to the Trusr;

appoint & designated Compliance Officer who will be responsible fior

“\



21

ensunmy tnt the Managers and its directors. officers nnd emplovess emiply
with the laws, rules, directives and Codes pertaining to the operation of the
Trust, within 3 months of the sipning of this Dezd.

20.2  The Trustzes hercby covenant that it will-

204

205

(i) exercise all due diligence nnd vigilance W carrving out its functions med
duties and in watching the nights and interests of Holdars:

(i}  keep or couse to be kept proper books of account in relotion o those
interests:

(iif)  cause those necounts to be audited at the end of each Accounting Perind by
the Auditors; and

(vl send or cause 1o be sent by post & staternent of the accomnts with the Repon
of the Auditors thereon o each Holder.

(v}  formulnie with the spproval of the Commission and implement a Code of
Conduct for the Directors, officers and employees of the Manngers within
six (06) months of the signing of this Deed,

The Managers and the Trustees hereby covenant that no mondes available for
investment hereunder will b imvested i or lent to the Manngers or the Trustees or
sty connected person, except where the Trusiee is also a Bank.

Tf un approved debt broker or dealer ts under edmmon control witls the Miimagers
of the Trustees, this et shall be disclosed in the Explanutory Memorandum and to
the Commission. any special commission or amngement negotiated with such
broker or dealer shall also be distlosed 1o and approved by the Commission.

The T'rusiees; the Managers and their conmected parties shall disclose theds interest,
whenever any business in which they have a material fnterest is being distiised al
any meeting of the Trusi;

REMUNERATION OF MANAGERS AND TRUSTEES

5

(i) The Manapement Fee shall be # sum oot exceeding such perdeninge a4 3
heremaficr mentioned of the Net Asset Value. The Management Fee shall begin to

secrue from the clasing date of the fiest offer of Units; from dav 10 dav on the Net
Aszet Vilue as estimated each day,

(i) The amaunt of Management Fec shall be calculated daily anid shall be payuble to
the Managers in arrcars o1 the end of cach calendsr month. n respeet of wny period
other than & full calendar month, the amount payable shall be compuiéd based on the

number of duys for which it has acerued us o proportion of the totl number ot davs
in the calendar month concemned.

(ili) The percentagre hereinbefire referred to shall not be more than two percent
{2.0% p.a) per annum of the Net Asset Value or such other or higher pereeninge
us rray be fixed by agreement supplemental hereto and approved by the Trusices
and sanctioned by Unit Holders by in Extaordinary Resolution s mn exim
ordinary mesting of the Holders duly cottvened and held pursuant to the provisions
of the Schedule hereto. The Managers may from time to time hy ar leas) one (1)
Y,
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week’s notice in writing to the Trusices fix as the approprinte pereentsge soume
smaller percentage than that heretnbefore provided and in that event and for such
period as may he specified in such notice {orif no period iss0 specified then until
further notice in’ writing shall be given To the Trustees cancelling the previous
totice) such smaller percentaze shall be the appropriste pereentage but any such
totice shall be ipso facto cancelled upon the Managers who give such notice in
writing a< nforessid ceasing to be Managers of the Trust.

{iviThe Management Fee shall be payable out of the capita] or income of the
Deposited Property as the Managers in thelr discretion shall decide.

(v) The Managentent Fée <hall be paid 1o the Managers for their own HeCount ud
soan as possible after the respective dutes by reforence to which it is calculated
pursunnt (o paragraph (1) of this sub-clinse PROVIDED THAT unless and wat]
the Trusteed yhall be satisfied (hat tdequate provision has been or will be made for
ihe future mansgement expendes of the trust inchiding the remuneration of the
Trustees the Trustées shall have a lien on =nd shall be entitled to retatn the
Manngement Fee for the purpose of paving discharging or providing for such
expenses Including its remunetation and shall pay to the Managers enly the
bulance (if any) after sl such pavments discharges or provisions have been made,

The Trustees and Custodions shall in addition to their remuneration be entitled 1o

he paid on demasd out of the Deposited Property the amount of all its
dishursements wholly snd exclusively incurred in the pérformmnce of their
reqpective dities hereunder.

The Managers shall be reapansible for the payment of all expenses incurmed from
time 1o time in connection with management or trustesship of the Trust, except such

expenses as are expressly sutharized hereunder 1o be payahle out of the Depasited
Fropemy.

In consideration of the furcgoing and ssve ud aforesald, nefther the Trugtees nor the
Monagers shall make any charge ngainst the Holders or sgainst the Deposited
Peoperty or against any distribution for their ssrvices or for their notmal expehass,
The following ather expenses may be paid by the Trustee vut of the Deposiied

Property, provided that adequate disclosure of such expenses i= provided to the Unat
Holders.

(&} Trustee fees;

M Accountant’s fess snd expenses (other thm Awditor's fees and expenses)
incurred in preparing any special reports required by the Commission and/or
any other regulstory suthority,

(€} Auditor's fees and expenses;

(d}  Legal costs incurred on Unit Holder's behall snd costs hearred of 1o be
incurred in the preparution and modification of the Trust Deed and all
expenses necessanly mcurred or 10 be incurred in the preparation of
Supplemental Trust Deeds;

{e}  Cost incurred to enable the Trust to comply with iegisintion or othér officinl
requiremenls:
oy All professional fees incurred in connection with matiers pertaining ti the
affatrs of the Trust aned all expenses incurmed by the Trustees in effecting
%
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{1}

(k)

(0

tm}
{n)

{o)

registration or safe custody of the documents of tile to all Investments held
upon the trusts of this Deed;

All wunes and other duties payable or in connection with ar arising from the
cstablishment, exccution, management or tetmination of the Trust:

Any costs incurred in preparstion and modifying he Trow Deed and the
other documents in relation;

All costs incurred by the Manasers m communieating with the Unmit Holders
in geneml and inclode cost of producing and dispaiching newsletiers,
perindicals; reports ete;

The stamp duty payable on the issue of Transuction Receipts {if anv):

Cost of printing and distributing dividend warrams, Transaction Reteipts
und accounts and reports of the Trust;

Costs incurred in fespect of meeting of Unit holders subject tothe Clause
.2

Any licensing fees imposed by the Commission;
Any other costs of dealing in the Deposited Property;

All other charges or fees expressly suthorized by this Trast Deed or by law;

Amny or all of which may be discharged out of the Dtpush:d Bropesty,

Cotmmissions paid (o agents, shall nin be paid out of the Deposited Property,

i CONCERNING THE ADMINISTRATION OF THE THUST

221 Neither.
(1} the Trusites nor
() the Manngers, {their Directors, Officers und employees) nur
(1) any company contralled by gither of them o
v}

amy persan firm or body corporate (hersinafter refemed o 2s “a dhel i)
entitled to exercise any powers or discretions pursuant 10 o delegation by
the Managers mude under Clatise 24 horeof

shall as principal sell or deal in the sale of lnvestiments tn the Trusiess for aecount
0f the Trust or vest Investments in the Trustees agsinst the Saue of the Units
purchase [nvestments from the Trustees and cach shall (withau incurtisg amy
Liability for failure 20 1o do) use its best endesvours to procure that no such sale or
dealing or vesting ihall be made by 0 Connected Person af the Trustecs and
Managers PROVIDED THAT nothing shall prevent any sale 10 or any parchase for
sceount of the Trust of any Investment from the trustess, s custodian or manager of
any other unit trust scheme or mumwal fund company dr investment eampany of

Y "
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secount of such scheme o comparny nutwithstending that the Trustees andfor the
Muanngers and'or any Conmccted Person may be or be interested in the Trustess or
the Custodian or the Managers of or any pemon, firm or body eorporats 1o whom
nny mvestment powers or discretions may have been delegated under ar by such
scheme or company provided that:-

(o} the value of the Investment n question is certified in writing for the purpose
of the trangaction by a professionally recognized person; and

(b} the Trustees skall be of the opinion thut the terms of such transactian shull
1ol be such as are likely to result in any prejudice 1o Holdess,

For the purpases of this fub-clise the expressions “mutual fund company™ end
"investment company”™ shall mesn and. include my company carrying on the
business of holding and managing Tnvestments

Mothing in this Trust Deed contained shall prevent the Trustess or the Managers or
any Connected Person from becoming the awner of Units and holding, disposing
br dtherwise dealing with the same rights which they would have had i nefther the
Trustees nor the Managers nor any connected person were a party to or a connected
person for purposes of this Trust Deed and the Trustees and the Managers and uny
kuch connected person muy buy, hold and deal in uny Investments upon their
respective individual seeounis notwithstending tho simlar Investment ma ¥ be hald
wndes this Trust Deed s part of the Deposited Property. Every transaction between

Thie Manager or any Connected Person and the Trust shal| be approved in writing
iy the Trustee.

Mo units shall at any time be quoted or sald by or for secunt of the Muanagers at &
price higher than the Iesue Price for the time being spplicable 1o Units isued for
Eush pursuant to this Trust Deed. No units shall atany time be quoted or purchased
by or for aceaunt of The Managers a1 o price lower thas the Redemption Prive for
the time being applicable 1o Units redesmed by the Managers pursunnt to this Trust
Deed. The Trustees shall not be reaponsihle to verify the price of any sich quotaticn

or dealing, but the Managers shall justify such quotation ar dealing if 5o requested
by the Trustees at any time.

Neither the Trustees nor the Manogers nor any comnected person ghall be liable 1o
account either to any other or others of them or 10 the Holders or nny of them for
nny profits or benefits made or derved by or in conmection with any such
transnction permitied us aforesaid.

Mithing herein contained shall be construed 8o us to prevent the Managers and the
Trustees in conjunction or the Managers ar the Trustees separstely from gcting as
Munrgers or Trustess for trusts separite and distinet from the Trust. Provided,
however, that the Managers ‘shall not act gs the Trusiees of another trust and
provided further that the Trustees shall not act as the Mnnagers of another trust.

The Trustees and the Managers may aceept as sufficient evidence af the value of
any Investment, a cerificate by a professionally recognized person.

Neither the Managers nor the Trustees shall be lable 1o accoumnt to any Holder or
dtherwise for any payment made or suffered in good faith to any duly empowered
tisch] sithority of 3ri Lanke or elsowhere for taxes o other charges in any way
arising out of or relating to uny transagtion of whatsoever nature under this Trust

i
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22.10

2311

22.12

2213

Ueed notwithssnding thut any such payments ought not 1o of need not hnve bisy
made or autfered.

I no event shall o Holder have or nequire sy rights against the Trustees knd the
Managers or either of them save such as are expressly conflerred upon such Halder

by this Trust Deed nor shall the Trostees be bound to make any povment (o any
Holder except out of funds held by or paid toiit for thet purpase unider the proviglons
of this Deed provided howwever that nothing herein siall exempt the Tristecs from

or indemnify it ngainst any breach of trust secasioned by frad or vepligence ak st
out in clause 23.5 '

Menther the Trustees nor the Managers shall Incur lahility in respect of any aetion
taken or thing suffered by eithier of them in pood faith in relisnce upan any notice
resalution direction instruction corsent eertificate affidavit stalement certificate
(withow prejudice to the genenlity of the foregoing) other paper or document
believed o be-genuine and w0 have been pussed, sealed or signed by the proper
partics,

Weither the Trustees nor the Managers shall incur linhifity for doing or (s the cas
may be) failing to do any sct or thing which by reuson of any provision ol any
present or future faw or regulation made pursuant therelo or of any decree order ur
udgement of any Court or by resson of any direction réquess snnouneerent ar
spmilar sction (whether of binding legal effeet or not) which oy be tken ormatle
by mmy person or body acting with or purporting to exarcise the sutharity of any
Government {(whether legally or otherwise) cither the Tristess or the Managery
stnll be directed or requested 1o do 50 or perform ar ti forboar from dolng o
performing, or if for any reason it becomes impossible t6 perform eny of their
nhligations hereunder

Neither the Trustegs nor the Mannagers shall be responsible for (he authenticity of
nny signature on or any seal affixed to any endorsement or any certificate or o iy
transier or form of application, endorsement or other docament affecting the title
b0 or tmnsmission of Units or he in any way Heble for any forged or unaothorized
signature on ar & scal affixed to such endorsement, transter or Sther document or
fior acting on-or giving effect to any such forped or cnoutharized sigmature ar seal.
The Trustees and the Managers respectively shall nevertheless be entitled but not
bound 1w require that the signature of any Holder ar juint Holder 1 any document
required 1o be signed by him undet or in conneetion with this Triet Desd shall be
verified by s banker or broker or othér tesponsible person or otherwise
nuthenticated to its or their rezsonasble satisfaction.

Any mdemnity expressly given to the Trustees snd/ar the Maonogers i fhés Trost
Deed is in nddition 1o and without prejudice 1o any indemnity allowed by law
PROVIDED NEVERTHELESS THAT nothing in any of the provisians of this
Trust Deed shall inany case in which the Trustees and/or the Munagérs, as the case
may be, have failed 1o show the degree of diligence and eare required by them by
the provisions of this Trust Deed exempt them from or indemmify them againg any
linbility for breach of trust or any Hability which by virtue of any rufe of law woikd
utherwise attach 1o them in respect of any gross neglipence, defuult. breach of duty
or trust of which they may be guilty in relation 1o their duties:

Any investment in registered form shall uniess otherwise instructed by the Trostees,
be registered in the name of the Trustees or it nominee as soun us reasonably
practicable after receipt of the necessary documents: by the Trusiees and shall

by
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remain so regisiered until disposed of pursuant 1o the provisions of this Deed. The
Trusiees shall be entitled i it considers that it is expedient 1o do 0 to causs 1o be
deposited in eafe custody with any banker or other ngent of the Trusiees the
documents of title to any Investments held upan the Trusts of this Deed Subject
as aforesald the Trustees shall retnin the documents of title 1o oll Tavestments held
lpim the trusts of this Trust Deed in its possession in safe custody. Any expendes
of whatever nature incurred by the Trustees in cffecting such regigtration or
providing such safe costody chall be payable out of the income or the Depasited
Property. Notwithsmnding the provisions of this sub-clause the Trustes shall be
entitled i H considers that it is expedient o do 50 1o depasit with any banker the
documents of title of any Investments held upon the tmsts of this Truss Deed for
the pirpose of seeuring any borrowings effected by the Trust

The Trustees and/or the Managers shail (subject as hereinafier provided) be entitied
1o destroy; '

(i) nll instritments’ of transfer which have been registered at any time after the
expiration of six (6] yeurs from (he date af registration thereof,

(i} all Transactien Receipts and distribution mandates which have been

cancelled ot any time afier the expiration of three (3) years from the date of
cancellation thercof,

() all notifications of change of addréess aftey the expiration of three (3) vears
frorn the date of the recording thereof,

v all forms of prowy in respect of any Megting of Holders one (1) vear from
1he dnte of the Mesting at which the same are ysed and,

(v} ol registors nnd resistered statements (excluding the register of Unit
Haolders) stntements and other records and documents relating 1o the Trust

AL nny time after the expiration of six (8) years after the end of & financial
Year.

Neither the Trustees nor the Manngers shall be wndir any liability whatsoever in
consequence thereol and unless the contrary be proved every instrument of trinsfer
%0 destroyed shall be deemed to have been a valid and effective instrument duly
mnd properly registered nnd every certificate sp destroyed shall be deemed 1o have
been o vaiid cortificate duly and properly cancelled and every other document
hereinbefore mentioned so destrayed shall be decmed 1o have been o valid and
effective document in nccordance with the recorded particulars thereof,

PROVIDED ALWAYS thut:

(i) the provisions aforeseid shall apply anly to the destroction of & document
i good faith and without notice of any elnim (regardless of the parties
thereto) to which the docoment might be sislevant;

(11} nothing in this sub-clagse shall be eonstrued 83 imposing upon the Trusiees
or the Managers any lishility in respect of the destruction off any document
carhier than as aforesaid or in anyv case where the conditiona of proviso (1)
ahove are not fulfilled,

(i) reference herein 1o the destruction of my document include references 1o
the disposal thereof in any manner,

) &
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2215 The Trustee shall mainthin or couse to be maintuined & Regiiter seiting oul afl

particutars of the documents nd all other materinls destraved under lausd 22,14
und the date of such destruction together with the authority far such destruct|on and

such register shall not be destroyed for a period of 10 vears from the date of the last
entry thereon.

2216 The Trustess and Menagers shall he entitled 1o rely shsolitely on anv declpration

of residence which may be received from o Holder, or o prospective Holder or
applicanm for Units.

CONCERNING THE TRUSTEES

2341
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23,5

With regard to any provision in this Trust Decd

(i)  providing for amy act or matter to be done by the Trustess such act o mottes
sy be performed on behalf of the Trustees by any officer or responsibli
officinl of the Trustees or by any nomines appoinied by the Trustees with
the approval of the Managers and any et or matser so performed shall be

deemed for all the pumpeases of this Trust Deed 1o be the ooy of the Trusices.
and

(i  #s10the vesting of investment such provision shall be deemed also 1o relnte
to any nominee of the Trustees. The Trustees shall be entitled o procure:-

{8}  the Trustees; ar

(B} sny officer or responsible official of the Trustees jointly with the
Trustees; or

(¢}  anysuch nominee and the Trustees:

to be regisiered s proprietor af anv Investment held upcr the trusts of this Trost
Deed PROVIDED ALWAYS that the Trustees shall remain Udble far any 8ot or
omission of aoy such person or nemines in rolation 10 any Investment of which
such persom of nontines is registered as propristor.

The Trustees shall not be under sy lability on account of anythine done or
suffered by the Trustees in good faith in aceondince with or i pursusnce of any
reguest of the Managers. Whenever pursuant 1 sny provision of this Trast Deed
uriy certificute; notive diroction, instruction or other communication i 1 be piven
by the Managers 10 the Trustees the Trustees may secept as sufficient evidence
thereof a document signed or purporting to be signed an behallof the Managers by
mny person whose signature the Trustees is for the time being authorized in writing
by thie Munagers 1o sccept.

The Trustees may accept a8 sufficient evidence of the Value ol zny Investment or
foreign currency ar the cost or sale price of any Investmen! r of By Imarked

quatation or of any other matter within his competerce o certificate by an Approved
Broker.

The Trustees shall not he responsible for any act, amission miseonduct, error of
Judgment, or want of prudence on the part of the Manngers ‘o7 any such pCERONS
scting rsagents or advisor of the Managers.

Except in and 80 far o herein otherwise expressty grovided the Trastees shall as
regards all the trusts; powers; suthorities und discretions vested [ it have shsolute
and uncontrolled discretion-as o the exercise thereol whether in relation o the

.
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minter of or s 1o the time for the exercise thersaf Nothing in this Deed ahall
exentpt the Trustees from nor indemnify them ogainst breaches of Trust through
froud or gross neglect. In the absence of fraud or gross negligence the Trustees shal
not be in any way responsible for amy logs, costs damages or inconvenience (hat

may result from the exercise or non-exercise of any power, authority or discretion
vested init,

Mothing hereln contuined chall prevent the Trustees from purchasing, hiolding,
tdealing in or disposing of Transsction Receipts or Units or from acting as bankers
o the Trust or from any time COnirEcting ar emtering into any finencial banking
msiirance ar ather transaction with the Munagers ar any Holder or any company or
body any part of the securitles of which form part of the Depasited Property or from
heing mteresied in any such contract or transaction or from holding any shaves &r
any investment in any such campany or body and the Trustess shall oot be in
anywise Hable to ecount either 1o the Managers ot 1o the Holders or any of theim

wr any profits or benefits mude or derived by th Triistees therchy or in connection
therewith.

The Trustees shall not be under nny obligation o sppear in. prosccute or defend
any nction, suit. scbitration or inquiry in respect of the provisions:hereal or in
respect al the Deposited Property or any part thereof which in jts opinion would or
might mvolve It in expense or Hahility unless the Managers shall so request in
writing mwhich case they shall so oiten as required by the Trustees furnish it with
am indemmity satisfactory o ot apainst any such expense or Hobily Provided thm
no such indemnity sholl be given in respect af &ny actions taken against the Trusices

for fmud or gross negligence tn connection with its duties as Trustees under this
Beed,

Subject ps herein provided the Tristees shall e entitled for the purpose of
indemnity ngainst any action costs elaims damages expenszs or demands to which

it-may be put as Trustees to have recourse 1o the Deposited Property or any part
thereal.

Before making any distribution ar other payment in respect of sny Lnit or in TeSpect
of the Mansgement Fee the Trustees muy moke such deductions as by the law of
Biri Lanka the Trustees are required or entitled to make i respect of any income or
other taxes, charges or assessments whatsoever and the Trustees may also deduct
the amount of any stamp dutiss or other Governmental taxes, duties or charges
payihle by it or for which it might be made linble in respect of auch distribution oe
uny doeuments signed by 01 or by & Holder or his agent in connection therewith,

The Trustees shall not be responsible fir ncting upon any resolution purporting to
huve bren passed at any meeting of the Holders in respect whereof mimites shal
hive heen made and signed even though it mity be subsequently found that there
was same defect in the constitution of the meeling or the passing of the resalution
or that for any ceason the resolution was not hinding upen all the Holders,

The Trustees shall not be responsible for verifying or cheeking any valuktion of the
Drepasited Praperty or any caleulntion of the prices at which [nits are to be issued
or purchased by the Manegers except gs hersin expressiy provided

Where any trust property is registered in the noma of iender as security for d loan
obtained by the Fund the Trustoes shall be liahle for any act or omission of the
lender or his sgent with respect 1o such Property.

" S Y



313 The Trustees shall, whien required by the Commission deposit security munranteeing

against loss dueto its fraud or gross negligence.

CONCERNING THE MANAGERS

24

4.2

24:4

The Managers shall keep or cause 1o be kept at their own expense proper haoks of
aceount and records in which shall be entered all transactions effected by tho
Managers for eccount of the Trusi and shall permit the Trustees from time Lo time

on demand o examine snd take copies of or extracts from any such books af
account or records,

I the pbsence of fraud or gross negligence the Manngers shull sot ineur sy
limbility by resson of any emor of law or uny matter ar thing dono or suffered br
emitted to be done by it in good faith hereunder and shall oot (save as hersin
atherwise provided) be liable (or any act or omission of the Trusiees. Provided that
nothing in these presents shall exempt the Managers from any Hability mpasel an

it by law nor shall indemmify i against such linbility ar the expense of the Unit
Halders,

Nothing herein shall prevent the Mamagers flom contracting or entering into any
Financial banking of other stmilar tansactions with the Trugtees (when acting other
thin in fts capacity as Trustees of the Trust) or any Holder or any company or body
any of whose shares or sscurities form part of the Deposited Property ar from being
Interesied in mny such contraet of transaction and the Mansgers shall not be in
mnywise liable to sccount either t the Trust or the Trustees or ta the Holders or any
of them for any profit or benefit made or derived by the Manngens thereby or in
camnestion therewith. Notwithstanding the foregolng provisions the Marseers must
secure the Trustee's prior written wpproval for any tamsaction other thion
transsctions with the Trustees by the Manaiers a8 principal with such Halder,
company or body,

The Manngers shall be entitled to delepate their functions, powers. discretions,
privileges and duties hereurder or any of them to any person, firm o bady corpiraie
approved in writing by the Trustees and any such delegation may be on such lerms
and conditions 05 the Managers think fit (including the power to sub-ghelegpie),
PROVIDED always thit the Matingers shall remain linhle bereunder for any act o

omission oFany such person firm or body corperate as if such nel br omission was
their own

APPOINTMENT, RETIREMENT AND REMOVAL OF TRUSTEES

a1

Deutsche Bank AG is hereby expressly apponted w5 Trustees (or the |Holders aid
the Trustees do hereby accept such appointment.

231 The Trustees shall not bo entitled to refire volunterily except upon the sppotntment

of n new trustee. In the event of the Trustees desiring o retire it shall give mirtice kn
wiiting to that effect w the Managers and the Manngers (o in default the Trusiess)
muy by deed supplemental beroto under the sesl of the Managers or the Trusices
{as the casc may be) appomt any company incerporated i Sri Lankn Which 14
permitted by Statute or the relevant simtutory authority to act as Tristoesofa Uit
Trust scheme to be the Trustees in the ploce of the rethding Trustees and also provide
in such deed for the vesting in the new Trustes of the instruments and th seeurities

stnding in the name of the retinng Trustees: r

y ) )
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If the Trustees g into liquidation otherwise than for the purposs of amalgamation
OF Fecomsiniction or cesces 1o carry. on business ora receiver of [t undertaking is
dppointed the Manngers shall forthwith by instrument in writing remove the
Trustees from its appointment under this Trust Deed and shall by the same or some
other instrument tn writing appoint as Trustees hereof some other thistesd duily
pprovied ns may be required by the law [or the time being applicable to this Deed.

The: Trusteées may be renijoved and another Trustee (dely approved as trmy . be
required by Commission) may be appointed by Extrordinary Resolution duly
passed at 4 meeting of Holders held in accordance with the provisions contained in
the Schedule and of which not less than twenty one days (21) notice has been givén
10 the Trustees and ihe Munngers,

A new Trustee may not be appointed without the approval of the Commission

RETIREMENT AND REMOVAL OF MANAGERS

26.1

The Mansgers for the time being shnll be subjeet 1o rersoval by potice in writing

given by the Trustees to the Murmpers with the approval of the Commission in any
of the following everits:.

i) if' the Managers go into liguidation (except a volumtary Bquidation for the
purpose ol reconstruction or smalgamation wpon terms previously epproved
irr writing by the Trustees) of if p receiver is appomted of the undentaking
of the Managers ar any pant thereof:

(1) iFfor good and sufficient reason the Trustess are of the opinion and so state
in writing to the Manapers that & chinge of Managers is desirable in the
mterests of the Holders and the Commission approves the same after a due
inquiry as per the Unit Trust Code:

(15)  ifthe Holders resolve pursuant to Clause 30 that the Managers be remived.

In any of the cases aforessid the Munagers for the time being chill upon receipt of
such notice by the Trussees as aforesaid but subject a3 in pargraph (ii) aboye
provided ipso fucio cease 10 be tle Managers, and the Trustees shall by wriling
under its Seal immediately appoint another company inéorporsted in St Lanka snd
approved by Commission to be the Manugers of the Trust upon and subject {0 such
eammpany entering imo such deed or-deeds a8 the Trustees maey be advised 1o be
necessary or desirable 1o beentered into by such company in order to secure the due
performance of their duties as Minagers doring the remuinder of the periad of the
Trust. This provision shall not prejudice the right of the Trusizes herein contained
W termimate the Trust in any of the events in which in sceordsnes with ths

movislons herein contained the right of terminating the trust is vested in the
Trusives,

The Managers shall have the power 1o refire in favour of another company
incorporated in Sri Lanka spproved in writing by the Trustees and any relevant
Stntutory authisity, upon 2nd subject 1o fulfillment of the following conditiona:-

o
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(Tl The retiring Manngers shall appoint sich contpany by writing under the Seal
of the retiring Manapers &5 Managers of the Trust ond asslgn fo such
appaintees all their rights und duties a5 such Managers,

(it}  Such company shall enler into such deed or deeds ds wre mentioned In
Clause 26,1,

() Upan payment 1o the Trustees of oll sums due by the retiting Minagers w
the Trustees hereunder ot the date of such retirement the retiring Manigers
shall be absolved and released from ull further obligittions hersunder Bt
without prejudice to the rights of the Trusiees or of eny Holder or othier
persan in respect of any act or omission on the part of the retiring Managers
priot to such retirement and the new Monagers may and shall therenfer
exercise all the powers and enjoy all the nights and shall be subiect 1o all the
duties and abligations of the Managers hereunder s fully as though such
new Managers had been orginally a party heceto,

Upin any removal or retitement the removed or retiring Mansgers shall remain
entitled to all Units which they hald nrtr:i:h::mc:;_i to hold and they shall be entitled
10 vequire the Trustees 1 isque to them a Transaction Receipt in respect thereof and

1 be regnstered in the Register in respect thereof and thersafter 1o have nnd exerciss
all rights of s Holder of such Units.

27 BORROWING POWERS

211

2713

The Trustees may ot uny lime &t the request of the Managers borrow for the pirposs
of acquiring lnvestments, redemption of Units or funding of any distribution of
ncame for the pecount of the Trust in accordance with the provisions set out
hereinafter, the Unit Trust Code and any direction which may be given by {he
Commission;

Any such borrowing may be effected from any Commercial Bank or other financial
institution {including, the Managers or the Trustees. if they be a bank or & Finanelal
imstitution) provided that the Trustees sholl exorcise due cnre and diligencd in

elfecting such borrowings at the best interest mtes with comparable erms aid
conditions,

The Trustee muy with the consent of the Managers, monigage, eharge or pledge m
any manner not exceeding fifteen percent (15%) of the (otal asses of the Deposited
Property for the purposcs of securing any such berrowing of the Trust; Where any
part of the Depasited Property or any document of title thereto is for the time baing
under the custody or control of some persot other than the Trustees in COnsequEnoe
of any such morgage, charge or pledpe the provistons of this Deed as 1o tha ergnacly
ud control of the Deposited Propeny or documents of title thereto {including
registration of investments) shall be deemed tot 1o have been infringed thereby,
Any sach mortgage, chirge or pledge shall be made upon the terms thut the lender
er s nominee shall not pledee ar obligate sy part thereof to any other person o
Use any part thereof to margin, guaruntee, secure, discharge or setfle any
indebtedness, trade or contesel, or dispose of any part thereof, or treat the same a3
if any person other than the Trustees 25 trustees of the Trust and the lender had uny
interest therein, and thit no step shall be taken 1o enforce the security constituted
by such mortgage, charge or pledge until thirty (30} days after notice in writing hus
been given to the Trustees demanding sepayment ol the manevs thereby secured.

A N
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such & notice is piven the Trastees shall prompily ndvise the Mannpers who shal|
promptly effect such sales of Investments as may be necessary to enable such
Tupayiment (o be effected in due thme.

Any Interest an any sich borrowing and amy expenses incurred in negolinting,
wentering into, varying and camying into effect, with or without varintion, and
Tesminating such borrowings shall be payahle out of the Deposited Property.,

The: Trustees shall not mevr any liability by reason of noy loss whish a Holder
mny sulter by reason of any depletion in the Valie of the Deposited Property which
may result from any borrowings made pursusnt to (his tluuse and save as otherwise
exprassly provided herein the Trustees shall be entitled 1o be indemmified out of
und have recourse 10 the Deposited Propenty in respect of any liabilitics. cosiy
clalns or demands which it may suffer arising directly or indireetly from the
operation of this elouse snd the arrangement referrad to therein,

If any areangements for bormowing pursuant 1o this clause gre mods with the

Managers or the Tristees, the Managers ar the Trustees (as the case may be) may
retain ooy benefits arising therefrom,

Where the Deposited Property or any part theréof is repigtered in the neme of 5

lender ns security for o loan obtained by the Managers, the Trustees shall be linble
for any act or omission of the lender or his ageni with respect to such property.

Where borrowing Is undertakion for the aceount of the Trust, assets forming

part of the Deposited Property may be reglstered in the lender’s name or in that of
& nomines appointed by the lender, provided that the lender or its nominee as the
cuse may be enters inlo o written commitment that under no cifcumstances will it
pledge or oblignte-nny part of such assets to any other persan or use any part of
them o “margin® gunrantee. secure, discharge or settle any borrowing trades or
conlructs, or dispose of any part af them, of treat them as if any person other than
the Trustees and the londer had any interest In them: mnd provided alyo that the
Trust Deed makes the Trusiezs Tiable for the acts ind omissions of the lender and
its agents in relation 1o such nssets.

Leveraging by borrowing spainst investmenis or huyving on murgin by the
Trustees: or Manngers ave peohibited, exocpt in case of investments with
Helerminable future maturity dmes, with the spproval of the Commission,

ADVERTISEMENTS

28.1

The Munsgers covenant and undertake that it shall and will not without the prioe
vritien approval of the Trustees amed the Commission publish, issue, circulate, or
cause to be published jssued or circulated any edition of the Explonatpry
Memorandum, application form, sales liverature or other printed matier for issue to
prospective  buyers, odvertisement, report,  announcement (other than
snnouncement of prices or yields) addressed to the general body of Holders or to
the publie or o the press or other communication media

In all letters or cireulars G ndvertisements or ather publications refeming 1o the
lasue or sale of Units reference shall be made 1o the Trustees omly in terms
previously approved by the Trusess,

\=
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283 The Managers shall be responaible lor obtaining all requisite consents for the issue
ar publication of any such sdvenisement, ciroular, document or other publication
fram the relevant nuthoritied in any country of stite in which issue or publication
thereof is effected by the Manngers or their sgents,

2%  TERMINATION OF TRUST

29.]1  The Trustess may terminate the Trust upon the happening of any of (e follwing
Evels: -

) I the Managers go into liguidation (other than voluntary liquidation for the
purpase of reconsiruction or smalgamation upon terms previcusly spproved
in writing by the Trusiees) or if & recciver is uppainted for the underuking

of the Manogess or any part thereof and an alternate Manager cannot be
found.

(i} 1L, on the expiration of Three (03) monthe ufter notifving the Wenagers that
in the Trustee's opinion a chahpe of Manapers is desiruble. (he Trittees
have not found another company ready 1o sceept the alfics of Managers of
the Trust and of which the Trustee and Commission shall spprove

(it)  TFit beeomes Magal or if amy law shall be passed which renders 1t il egal o

i the opinion of the Trustees Impracticable or lnadvisable 1o continue the
Tnis.

(ivi  Ifinthe opinion of the Trusteesit is impracticable or Inndvisabls to continue

the Trust and the Holders resolve pursuant 1o Classe 30 that the Trust he
lerminated.

(¥} If the number of Holders falls below the minimum prescribed by the
Commission or it is-not economically feasible to contitue the Tiust, the
Manngers shull with the approval of the Trustees dissolve the Truat withou
the need 10 obtain the Holder's approval for such disselution

292 Either the Trustees or the Munagers moy by niot less than three (03] months” potee
given 10 other with the concurrence of the Commission, decite (o torminate the
Trust. The party hereto terminuting the Trust shall (unless the matier shall have
beon referred to arbitration) give notice thereol to all Holders and by sich notice
fix the date a1 which such termination is 1o take effeet which dite shall nol be less
thin three (03 ) months afier serviee of such aotice,

293 Upon the Trust being terminaged:-

(1] the Trustees shall, subject to such orders, if iy, as mauy be made by any
count of competent jurisdiction, sell all the mvestments thien remaining in
its hunds a5 part of the Deposited Property and shall repay any barrowings
effected by the Trust (logether with any interest thereon gocrusd but
remaining unpaid) for the time being oustanding and soch sale and
repayment shall be camied out and completed in such nusner snd within

such period after the termination of the Trust ss the Trustees in its absolue
ditretion think advisable,

(i) The Trustees shall from time to time at such time or times s it shall deem
convement and in ity absolute discretiin distribute 10 the Holdes and the

ul
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Managers pro rata 10 the number of Units held o7 deemed 10 be held by them
respectively all net cash proceeds detived from the realisation of the
Deposited Property and any other cash then forming purt theread and
avhilable for the purpose of such distribuion and sle distribute in the

manner peovided in Clause 16 any mongys standing (o the credit of the
Distribution Account,

FROVIDED THAT the Trustees shall he catitled (o retain
moneys in its hands under the provisions of this Classe full provision oy o)l
costs, charped, expenses, claims and demsnds  incurred mide or
upprehended by the Trustees in connection with or nrising out af the
lepridation of this Trust and out of the moneys so retained 1o be indemnified
and saved harmless against any such costs, charges, expienses, claims and
demands. Bvery such distribution shall be mads to o Holdsr UpOR b request
in writing by the Holder upon defivery to the Trustees of such form of

request for payment and receipt if any us the Trustees shall in ity absnlute
discretion require.

ol of any

Any unclmimed proceeds ¢ ather metteys held by the Trustess under the provisions
of this Clause may -t the expiration of 12 monthe afier the date upon which the
same were payuble be paid to the Public Trusiee of the Republic of Sri Lanka
subrect w the right of the Trusrées 1o dedioy therefrom any costs, churges and
expenses it may ineur in making such poyment.

3 HOLDERS® MEETING

B

302

A mecting of the Halders held in ncoordince with the provisions contained in the

Stehedule shall in addition to all ather powers confirmsd wpon it by any State or by
this Trust Deed or otherwise have the following powers exercisable by
Extrnordinary Resolution anly namely:-

(il toremove the Munngers for default or non-compliance with the provisions
of the Trust in 1erms of this Trust Desd:

(i} 1o remove the Trustees:
(1l) 1o Temove the Auditors:

(iv) 't appeint & committes of Holders find defing it constitution and powers
lineluding power for the commitiee 1o insttite or defend legal procesdings
on behalf of one or more Holders), to remove all athers of the members of
such committee and appoint others in (heit place or to dissolve such
commitiee and 1o provide for payment of its costs and expenses out of the
Deposited Property;

(V) 1o assent to any modification of the provisions contained in this Trust Deed
which shall be proposed by |he Managers and assented 10 by the Trusiess;

(Vi)  toterminaie the Trust.

The provisions contalned in the Schedule shall have the effect in the same mirner
its L sueh provisions were berein set forth. Al expenses: of and incidental to the
holding of & meeting in aceordance with the provisions of the Schedule shall be
borne as follows:-

L



3

L IT the meeting is held at the request of Holders or the Trusices eettify thal
in 115 opinion the meeting is held for the benefit of Holders then the sald
expenses shall be bome by the Trust and poid by the Trustees sat of the
Depostied Propeny,

(i) Inany other event the said expenses shall be barne by the Managers:

NOTICES

31.1

3z

L3

Any notice or other document required 1o be served upon or sent 1o s Holder shall
he deemed to have been duly given or served if sent by registered post w or fefi ot
his address as uppesring on the Register and {n the case of joint Holders the address
of whichever of such Holders Is named first on the Regisier, Any notice op
document so served or sent by post shall be deemed to have been served or received
two days afier that on which the same was posted and in proving such service or
receipt it shall be sufficient to prove that the envelape or wiapper containing such
natice ot documents was properly addressed, stamped and posted.

Service of a notice ar decument onany one or severi] jolnt Holders shall be deemed
effective service on himsell and the other joint Holders

Any notice or document sent by post 10 or left ut the last known address of'a Halder
in purstmnes of this Trust Deed shall notwithstanding that such Holder be then dead
or bankrupt und whether or not the Trustees or the Managers have notice of his
desth or bankrupley be deemed 1o have been duly served or sent and such service
shall be deemed & sufficient service on or receipt by all persons [nteresiad [whether
jomtly with or as claiming through or under him) in the Units concernad,

MODIFICATION OF TRUST DEED

Subject to the provisions of any statulory law and with the approval of the Commission,
the Trustees and the Managers. shall be entitled by Trust Deed supplemental heroto tio
mmdify alter or add to the provisions of this Trus: Deed in such manner snd w such bstent
as they may eonsider expedient for amy purpose. PROVIDED THAT fie Trusizes shiall

prior (o such modification, altemtion or addition certify in writing that in i(ts spimion such
modification alterstion or addition

(a)

(b}

(el

does not prejudice the interests of the then existing Holders and does not operate 1o
relense the Trustees or the Manngers from any responsibility to Holders:
PROVIDED ALSO that no such modification alteration or addition shall impose
upan any Holder uny obligation to make any furtheér payment in respect of his Units
or to aocepl any linbility in respect thereof,

msnecessary w comply with fiscal, stututory or other official requirements: and

i5 not in confliet with the Code iasued by the Commission or uny condition Tald
down in the licence grunted by iz

Unlese condition (] or (b) and (c) is met no modificstion. altemtion or nddificn shall be
made 1o the Trust Deed except by an Extracrdinary Resolution of the Uit Holders  Whees
the Trust Deed has been altered or supplemented (o comply with fiseal. statutory or other
official requirements, Unit Holders must be notified immedintly.

N
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GOVERNING LAW

This Deed shall be governed by the Laws of Sri Lanks:

BASIS OF CALCULATION

Any caloulitions made under this Trust Deed should be caleuluted on the basls of hetusl
niuntber of days with a vear being 365 days, (i.e, netunl/3635 days)

SECRECY

The Tristees and the Managers and every director, officer or employes of the Trustees and
Mahagers who are in any way engaged in the business of this Trust and all persons
emploved ar engaged by the Trustees or Managers in connection with the businiess of the
Trust shall before entering upon his duties sipn a declaration plodging himself 10 obeerve
strict seceeey respecting all matters relating to or concerning the Trust and all ransactions
of the Trust. it$ customers nnd all maters relsting thereto and sholl by such declaration
pledge himselfnot 1o reveal any matter which mry ceme 10 his knowledge in the discharge

of his duties except when réquired to da so;

(1) by the Board of the Trustees or Manapers® or
(i) bya court of law, or

Lv) by the person to whom such matters relate, o

i) i the performance of his dulies, o

Wil inorder o comply with the provisions of any law.

INDEMNITY

Without prejudice o the limitation of liability of Trustess for breashes of trust a3 provided
in the Actor any subsisting amendment (hereto, the Trustees shall not be lishle und shall
stand fully indemnified in respect of any loss, damage, elaims or suit ardsing from or in
comnection with sny matsar or thing done by the Trustess in the proper exercise by the
Trustees of the powers and duties of the Trustees under the Trust Dead or M1y Enstrment
i larwy, except for any loss domage, claim o st oecasioned by fraud or gross negligence

on the part of the Trustees, its officers or agents.
INCORPORATION OF STATUTORY PROVISIONS AND REGULATIONS
All the provisions of the Act; the Unit Trust Code asd regulations duly promulgated (here

under ghall be deemed for all purposes 1o be: incorporated fn this Trudt Deed as 8 part and
pircel herenf and have effect accordingly and nothing repugniant thereto in this Trust Deed,

> oo
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N WITNESS WHEREOF the Common Seal of Guardian Aculty Asset Managenént Linited was
effixed in the presence of Two Directors of Giardian Acuity Asset Minagement Limited and the
hands of the attormeys-of Dewsche Bank AG, Colombo Branch were placed bereunts wnd 1o twe
others of the same tenor ot Colombo onthis &™ day of July Two Thousand and Twenty One.

e

& Z
The Commin Seal of Guardian Acuity ) o ;5/'—"./; =
Assct Management Limited was affixed hereunta ) ST

V1
in the presence af Ray Abeywardena and Sumith, )
Perern Direclors on this 8y« ™R day of July 2021)
Witnesuey:
| w:

Nome; Prasata Llaminds  Bomaqots
Adddress: M3 &, l'}.w"; P, . bhmh

=10

Address: @), Tarnahipathi Macatin (locbe o)

The signatures of  Vifems-ME rove
and Prabiadts - Sermindbrex

the suthonzed attomeys Deutsche Bank AG,
Colombo Branch were placed hereunto

on this S~ day of 'J:H':I’ 2021

Witnesses:

]'lhlamn ’:‘j'-n-»—-":ﬁ.;u; .CH—,,"'{...-n

Address:
- 2% n‘}'ﬁl Sy ﬂjm:ﬂ-ﬂ M

P o

MNamae: lﬂﬂ'ﬂ@’ WOGEH RATAPAESE
AddrsE. Ba/ar oo, TAUUETRARA D |
TATA A LA,

38
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SCHEDULE
MEETINGS OF HOLDERS

tal  The Tridess or the Managers shall at the requess in writing of the Holders of oy
tess thean ane-fifth af the Units at arny fime comvene o meeting of Holders at suek
fime: amel place tn Colambo (tubfect a5 hereinafter provided) ax e partiis
camvening the meeting may think fit and the Sollowlng provisions of this Scheduls
shadl apoly thergtn,

) The Maneger or the Trustess with conciirrence of the other may ar ity divererion

camvene a meeting of Holders to transget any husinesy,

Tee: Manciger and th Trustes and their comnected persons shall he entitled 1o recatve
marice fe aiténd and vote in rexpect of their halding ({f amy) of Units ar any such meeting.
provided hat the Trusteey qmd Hnﬂﬁg‘gﬁ inil amy connected person &f either shall he
prohifited from voting their own shares al, ar forming.a quovum for. a meeting af witlci

the Trustees or Managers and their cannected person hove a muateriol fntaress In the
huxiness fo he transacied

Thi Tritstees, the Managers and the Connected Persons shall diselose thelr Inreren
wheserer in amy buyfiesy in which they have a material interest Is boing discussed ai any
el af the Holders. If ar sueh o Inesting any Feyelution be passed by voting by Proxy,
and mture than 30 of those presont o such meeting object to such resaliution so Persed

swich obfection may be submitted irappeatl ti the Commission whose decivion shall be el
A meeting of the Holders shall be comvencd:

fal by giving at least twenty-ome (21) days ' notice (excilsive of the day on which the
rotice tx served or desmed ro be served and if the dey for wiich the naiicé b given)
1o the Halders in the manner provicded in this Truzs Deed. and

(e By publivhing af leact nwenty-one (21) deys lexclusive of the day on which the notice
e terved ar doemed to be served and of the day for which the notice ix given) before

the meeting, the notice of the meeting in a daily nevspaper circulating generally in
Sri Lanka tr the Strkale, Tamil aked Englich languages.

{lwe matice shall xpecify the place. day and hour of the meeting and the ternty of
any reselution to be proposed theréar.

At amy meeiing Holders representing not less fhan ane tenth (1710} af the mumber of Tnlts
Jor the fime heing in loiue present in person or by praxy shall form o guarim for the
tramsaction of husiness. No business ghall be fransavied at any meering unlexs the roquisire
guarnim fu mil:rni' af ifte commencement nf buyiness.

ft Amp principul officer of the Trustee shall preside at chairman ot CVEry meering or
tidionirned moetling of the Holders If thers be no such principal afficer of the
Trustees ar i at any mesting he be not prevent within five mimutes after the time
sppainted for the holding aof the mesting or be wmvilling fo acr, then the Chier
Exvautive Qfficer of the Maragers shall preside ay chairmean of the meering. I there
dise he no suek Chisf Executive (fficer of the Managers or {f at ary mesting he
aise b nol present within o further five minutes after the first period af five minutey



i

i

rferred to above or be alto umwilling to def thn the Holders present uhll ehouye
arte of their number to be chofrinuan of the meeting provided, thil o) mesting wiere
rhe Mamagers or Trustees @ prohibited from voring in termy of Cluse I ahove the
Heslders entitled 1o vore shall choase one of their number i be the Clrairman of fhe
L I

{1y The term “chairman " in thiv schedule shall mean the chatrman of 1 meeting
where the comfexs o réguires or admits

f within half an howr from the Time appoinied for the meeting o quortm ix #of present the
meeting. if comvened upon the requisition of Holders shall be dissolved in any ather cdie
bt sitvell stared adfourncd 1o such day and time ot being less thar 15 dayn thereafter wid
such place tn Colombho as may be appointed by the Chatrman; amd ar such adjosrned
miéwiing the Folders present in person ar by proxy shall be a quorun far the ransaction
of bustness including the passing of Extraordinary Resolutions Ar leas seven dins motice
tfany adjourned meeting of Holders thall be given in the same manner a for on ordgina
meesing and such notice shall srate that the Halders present ar the adjowrned weeting
whatever their number and the mimber of units feld by tham will formr @ quorum

Sucit a meering shail be held af the time and piace in Colomb speeified in the notee, being

mol Later: than two (02 manthy affer the Kiving of notice and In wecardumer with the
provivians of any rtatite.

Che Charirman may with the consent of any maetingal which a guoram ¥ preyent and shal)
i 50 directed by the meeting. adipwrn the mesting feom time to Hing and from ploge to plice

e mer frusimess shall be rramsacted an coy orljowrned meettng except buvine ek mish
lenifudly have been ronsacted ar the meeting from which the adiosrmient took place

At any mesting any resolution put to the vate of the meeting shall be decidid on & show of
hards unless @ poll is (before or on the declaration of the result of the show of hamdv
demanded by the chairman or by ané or more Haldary preesent In person ov by proxy
regiviered av holdimg i the aggregate nol fexs thar ane twentieth (L20") of the number of
yrits for the tine heing in Iswe. A demarnd for o pail may be withdrewn, Dfesy a poll is
so demanded ond the demand be not withdrawn deciaration by the chalrman thar a
resolution has been carrled umamimously or by o vimple mujortn or by @ particular
mafarity (f the Hoiders prsent and voting or lost shall he conclusive gvidence of the fircr

withowt proaf of the mimber or proportion of the votes tn favour of or against such
retiliticn

I & poll is duly demanded it shatl be taken in swch mimmnor oy the ehairman wuy divect and

the resull of the poll shail be deemed to be the resolutian of the meefing ot wiich the poll
wax demrded

A pail demanded on the election af a chairman or ona question of adjaurnmens shall be
takam fortfwith. A poll demaded on any other questton shall he taken either immediate! i
ar af suih timi and place as the chatrmen directs, No notice need be grven of @ poll nit
taken immediately. A demand for a pall may he withdraws at cmy time,
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Shifeet e gforesnid the demand for a pall shatl not prevent the contbmiice of 'a meeting

for the transaction of any tniviness other than the: question on wiich he poll has been
demanded

Ot a shove of handy, every Holder woha fbeing an individual) is presem in person or (hefng

@enrparation) 5 present by one of its duly authorized afffcers av {1 proxy shall have ane
Pt

in the case of jaimt Holders, the vore af the firkt named af the Joiny Holders whether in

persan ar by proxy skatl be avcepted o the exelision of the votes of the fither foins
Hulders,

U a poll overy Holder wha i present In person or by praxy or hy attorng) duly authorived
by & Pawer of Attorney deparited with the Trustees or Managers ay may be directed shall
have aie vare fur every Lnlt of which he or it 15 the Holder

The invirimeni appoirting o proxy shall he i weiting wnder the hand of the appointor o
of fris aitarney didy authorived {n writing ar {fthe appointor iv o carporation either under
the Commun Seal or under the himd of an afficer ar attorney authorised in writing. A
persan appointed fo det as proxy need not be a Holder.

The faxtrument appoiming a prowy and fhe pawer of attarrey or ather maharity (3 wny)
tomideer which if iy signed or @ nutarially cértified capy of such paver ar authority shall be
eheposited ar vwch place as the Triniteet or the Managers with the appraval of the Trustesyx
My i the notice canvering the mesting direct o i no such place Iy appointed then ar the
Reglstered Office of the Managers not less thaw Jorty eight (48) haury befare the time
apainted for holding the mesting or adiotrmed meeting (or in the cuse af a poll before the
teme appinted for the taking of the poll) ar which the person named in the fnarriment
Proprses fo vote and in default the insiriment af prosy shall not be tremted ax vaiid. No
instrioment appointing o prosy shall be vaiid afier the expiration of tweive (13} months
Fraw the dite nemed in it ax the dote of ity exscution.

An instrament of praxy may be in the Joliowing farm or in any other form which the
Trustees shall appirave:

g el Ry e e S e oy fileiTESS) Boing a Holder of
i v Linity wmbered .. of and in the Find known an Cuardian Acuity
imcomre Fuynd heroby T o OF e (oddress) ax
My preay o vole for e and an my behalf af the meeting of the Halders of Unity of and in
the xold Trist to be held onthe ... [ (TN, | N i i
rdfaurmment thereoy

Av wirness my hand thiy - dayof L 200

A vole glven dn pecordance with the termys of an Insiriment of proxy shall be valid
notwithitianding the previews deark or treanity -_:g“iﬁu. principal or revocation of the proxy
o of the power of allorsey or other authoriry under which the proxy was signed or the
transfer of the Unity tn respées of which the pracy i given pronvided thar no intimaiion in
wiking of sich death, nsanity, vevocation or transfer shall have been reeetved af the place
appuinted fur the deposit of proxies ar if o such place iy appointed at the Registersd Office
of the Manugers before the copunencengnt of the meeting or adiouried meating ar which
fhre procy i el
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The Register shall be clused for not miore than three (03} convecutive divs termiing i o
the day of the meeting and notice thereof shall be given by publle adveriBement ay b the
cuse af notice af all meetings.

Mirmres of all resolutions und procsedings al every meeting shall be made ond duly entered
i bowks to be from lime 1o Hme provided for that purpose by the Mamagery af thelr expenye
artad ey such minute as aforesatd if purporting to be signed by the Chalran of the mieeting
shall be conchusive evidence of the matiers therein srated ond wniil the canirary i praves
every such meeting in respect of the proceedingy of which winwes have Been made shall
be deemed to have been duly held anid convened and ofi resolutions passed thereas 1 hurvs
been duly passed.

Every rewalifan duly passed at @ nieeting sholl be binding upon all Halders wiether
priesent ar nat present al the meeting and each of the Holders and the Truxtees and the
Mancgers shall subject to the provistons relating fo the tndemmity in this Trase Decd
contained be baund to give effect thereto accordingly,

The wardy ared expressions appesring tn thiy Sehechde shall have the same ITREIINER X
wre aexigned 1o them in fhe Truse Deed constituring the Trust af wlich this Schedule iv a

parl.
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ADDENDUM TO DEED OF TRUST
Guordian Acuity income Fund= UINIT TRUST

THIS ADDENDUM TO DEED OF TAUST (herelnafier refermad to as the “Addendum” ) s made and entered
e on this 315t day of March 2023, in the Demacratic Soclallst Repubiic of 5 Lanka, by and betwesn;

CT CLSA Asset Management (Private) Limitad, s Campany duly incorporated in the Democratic Socialint
Republic of Sri Lanka, bearing company registration number PYL9E4L and having s registarsd office ot
No. 4-15, Mujestic City, 10 Station Rosd, Colombe 08 (herelnafter referred to 23 the "Managers®| of the
FIRST PART

Deutsche Bank AG, a Bank duly Incorporeted in the sald Bepublic of Sri Lanka baving its Hzod Offles at
Mo Lievel 21 One Galle Face Tower, 1A Central Road, Gille Face. Colombo 02 | hereinaftor refermed to s
the [“Trustess” ) of the SECOND PART

The Managers and the Trustess shall herwirofer coliectively be refesed 19 as the Parties” and
mdnddually s o “Farty”

WHEREAS Guardian Aculty Asset Managerment Limited, & Company duly incorporated in the Democratic
Souafist Republic of 5 Lanka, bearing company registration numiser PAATI6 and having ts registered
office st No.E1, lansdhipathi Mawatha, Calombo 01 ["GAAM™), have, undet and by virtug of Desd of Trust
dated &Miuly 2001("Principal Deed of Trust™), estabfished a UNTT TRUST called the “Guardian Acumy
Incame Fund® ("Unit Trusx®| and appointed the Trestees as the onigingl trustess of the sakd Unit Trus;

AND WHEREAS m the sald Principal Deed of Trust, the Maragen have b=en lnter alls granted the right to
moity and altar the provisions of ke cald Principal Desd of Trust;

AND WHEREAS, on the 315t day of March J023, GAAM smalgamated with the Managers, under nd in
rarms of Saction 247 (1) of the Companies Act No.7 of 2007, with the remaining entity Being the Managers
{the “Amalgamation”|.

AND WHEREAS, subsaquent to the wid Amalgamation, the Farmies an now desirows of (|| recording the
harge of name of the Managzrs of the Unit Trust; and (i) changing the name of the Unit Trust to “CT
CL5A income Fund™;

AND WHEREAS, the Parties hereto now wish te enter Inte this Addendum to the Principal Desd of Truse
to record amendments therets in light of the above,

Page 1 of 4



NOW THIS DEED OF TRUST WITNESSETH AND IT |15 HEREBY DECLARED AS FOLUOWS:-

1 “Buardian Acuty Asset Management Limited” ghall hermnafter be referred to oy 707 CLEA Atset
Management (Private] Limited”, bearing company regirtrotion mamber PV 185841 and having it
reglitered affice at No, 4-13, Majestic Gty, 10 Shistiin Road. Colombio 04

r ] The words “Guardian Acuity Income Fund® in recitat one of the Prinopal Trust Deed shall be
amended to read as "CT CLSA Income Furd, ™

3 The defirivion of the term “Managen™ 0 pdting Clause 1.1 (Definitions] of the Principsl Trust
Deed iy heseby delated in its =ntirety and replaced with the following:

"Manegers” shall meoa @ renoging company licensed by the Commiysion 80 aperote o Lnlf tru
ond foi the purpase of this Deed sholl be CT CLEA Aizet Menogement [Privdte] Limifted or dity Dthes
prrzon fur the time deing duly apbointed af monagers of the Trast iy succession to CT CL5A Asset
Manogerment (Private] Limited uvnder the provisrons of Clouse 26 .

4, The definition of the term “Trast® in existing Clause 1.1 (Definitiont) of the Principal Trust Deed
Iy hereny deleted |n its entirety and replaced with the following:

Truet® meoms the sord unit bt constifuted by this Truit Deed o3 modified or added from time to
Eirrie with the approvol of the Cormmiisian ond colied by e name 07 CLSA Income Fund ™ o swch
ather noime os the Trustees and the Manogirs oy mutualy dgree upon from time to tine.”

! &ny capitaliced term used heroin and not specifically defined herein shall have the same meaning
micribed tharets n the Princiaal Deed of Trust.

£ The amandments st out n thii Addendum, and the pravicions of this Addsndurn, shall cams intn
force with effect trom 310 March 2023

¢ The Parties schnowledae and agres that (] the Managers nar wad changed In accordance with
ralevant inws and regulations of the Damocratic Secialist repubic of SriLanka; and i) the
Certificate of ncorporarion {purswent toSection & (3 b of the Companies Act Mg, 7of 2007) issued
b thie Department of Peghitrar of Companies has been received by the Partiey, and that there s
mo need for the Parties 1o re-execute a deed of trust to reflect the change of name af the
Manapars: snd (L) the namie of the Unit Trust was changed in sccordanee with the relevant brae
and regulations af the Semocratic Soclalist Repubiic OF S0 Linka.

E Except asotherwise sxprassly providad in this Addendum, ail terms and conditions of rthe Principal
Dead of Trust shall remain unchanged and in full force and effact.
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This Addendium shall e supplemental to the Principal Deed of Trust wrd shail be ress and
sonstrusd i conjunction with the sald Principal Deed of Trust which shall mutstis mutandls
continue ta be In tull forcs and effect snd be Binding betwesn the Parties hereto wibject 1o the

amerdments #nd modifications hereby made

[Exerutian poge to follow)
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IN WITKESS WHEREOF the Managars and the Trustees fave caused thair respective Commiun Saals to be
offixed hersunto and ta one other of the same tenar and date a3 these presents at the place and &n the
date In the beglnning nemol st farth,

Thit Cornmon Seal of the said

CT TL5A ASSET MANAGEMENT [PRIVATE)
LIMITED is hereunto affised in

the pressnce of

and

the Directors wh do hereby

sttest the saaling thereol

Signed by Janess Thinganilmen

Apd Fravowm Saminsiia
being the Authorised Sigratories of Par wmil g hmid il

' GEUTESCHE BANK AD
in the presencs ol —

)
)
]
DEUTSCHE BANK AG | oo 0 nn
I
|
)

a4 Je 2y
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