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FUND MANAGERS'REVIEW

MACRO ECONOMIC UPDATE

The Sri Lankan economy contracted by LL.S%! YoY in 1q2023 as the country is still recovering

from its worst financial crisis in decades. lndustrial Sector and Service sector performance

declined bV 23.4%2 and 5%3 respectively while agricultural sector expanded 0.8%4 in the LQ2O23.

Real GDP is expected to expand inZH2023 with the fast recovery in Tourism sector an uptick in

private sector credit growth and consumption amid expectations of sustained reduction in
market interest rates

The Central Bank increased its policy rates by 100bpss in March 2A23 in order to pave way to
finalise the IMF EFF arrangement. However, given inflation being well reined CBSL has eased its
monetary policy stance and we believe Central Bank would continue on its easing stance

throughout 2023. We believe the easing stance would reduce market interest rates and bolster
private sector credit growth.

The external sector started to demonstrate improved performance compared to the last year.

The trade deficit decreased notably during the 1H 2023 due to the significant decrease in imports.
Earnings from tourism and worker remittances improved considerably during the first half of the
year and are expected to grow further in the coming months. Foreign investments in government

securities market recorded a notable net inflow during June 2023. The gross official reserve level

elevated to around USS 3.7Bn including the swap facility from the People's Bank of China by end

June 2023. With improved forex inflows and improved market sentiments the LKR appreciated
against the US dollar in 2Q2023.6

lnterest Rate Outlook

As a result of the tight monetary policy measures taken to curtail inflationary pressure, we believe

inflation declined to mid-single digit levels in the 2H of 2023.ln'line with notable decreases in

inflation and CBSL expected to adopted an accommodative monetary policy to spur growth we
believe market interest rates to post sharp declinesT

1 Central Bank - Chart Pack
2 Central Bank * Chart Pack
3 Central Bank - Chart Pack
4 Central Bank - Chart Pack
s Monetary Policy Review * March 2023
6 External Sector Performance -June 2023
7 Monetary Policy Review- June 2023
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CTCLSA Monev Market Fund (tnception: 27th Fgb..2012)

Fund Manager

Kuhan Vinayagasundaram

Fund Obiective and Benchmark

The Fund is an open-ended unit trust fund that invests in investment grade securities maturing within 365
days. The investment objective of the fund is to provide an annual income by investing in a portfolio of
securities with a lower level of risk.

Commentary

During the 6 months ended 2023, the CTCLSA Money Market Fund provided an annualized return of
19.52%8 to its investors. The fund focuses primarily on fixed deposits and other money market
instruments with issuers of investment grade rating and above.

Exhibit 01: Fund Return vs. Benchmark Returne

1_H2023

SINCE INCEPTION

*Performonces are based on month end prices as of 28th June 2023. Performance data inctuded in this document
represents past performance and is no guorantee of the future results.

Given the appropriate measures taken by the central bank to stimulatg the economy we believe market
interest rates willfurther decline in the period ahead'and inflation is expected to stabilized at mid-single
levels.in the medium term. With the improvements in supply conditions and gradual relaxations on import
restrictions there*would be an improvement in business and investor sentiment.which in turn would
promote economic growth. We expect the recovery to sustain over the medium term.

Given our riracro view we have invested in longlr duration instruments whilst maintaining a high degree
of liquidity being invested in shorter durations.

8 Money Market Fact Sheet
s Money Market Fact Sheet

9.68%

204.82%

1,5.46%

1,89.52%

L9.52%

1,0.32%
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Key Facts of the Fundlo

FUND CREDIT QUALITY - % OF NAV ASSET ALLOCATION

20%

w
Fitch

A

73o/o

_w
Fitch

BBBt : Fixed Deposiis Savings

As at 30th June 2023, the total net asset value of the fund was Rs. 551.3611 million with 402-unit holders

in the fund. The subscription and redemption price for the fund on 30th June 2023 was Rs' 26'469012

MATURITY PROFILE. % OF NAV
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11 Money Market - Fact Sheet
12 Money Market - Fact Sheet
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Colombo Stock Exchange (CSE) Performance -lH2023
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The Colombo Stock Exchange ASPI recorded an increase of 11.23% while the S&P SL 20 increased by 2.96%

during the first six months of 2023. The CSE is expected to continue on its positive momentum ahead of

better clarity on the Domestic Debt Optimisation (DDO), easing monetary policy stance backed by the

reform agenda carried out thus far being growth positive in the long haul. Moreover, we believe that

corporate earnings would recover in the 2H of 2023 aided by better operating environment which would

re-rate equity valuations. Moreover, with the down ward shift in interest rates we believe there would be

a shift to equities to generate higher retunes whilst equity being a tax efficient asset class would be an

added advantage to local investors.
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CTCISA Growth Equitv Fund (lnception: 27th Februarv, 2012]

Fund Manager

Kuhan Vinayagasundaram

Fund Obiective and Benchmark

The Fund is an open-ended growth fund which invests in a diversified portfolio of listed equity securities

in Colombo Stock Exchange with the objective of achieving medium to long term capital appreciation.

Commentary

Fund return vs Benchmark return
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YTD - June 2023

Since Inception Cum.

Since lnception CAGR

L5.76%

tLz.94%

6.89%

Ll.23o/o

72.42%

4.92%

2.96%

-8.19%

-0.75%

tL.76%

9L.67%

5.9t%

Note: A1 share price tndex (ASpt), All share Totot Return tndex (ASTRI) & s&P sri Lonko 20 tndex (s&P sL 20) ore based on

CSE data os of 28th lune 2023

* performonces ore based on month end prices os of 28th June 2023. Performance dota included in this document

,rprir"nt, past performonce ond is no guorontee of the future results'

For the period ended 30th June 2023, the fund increased by 15.76% while ASPI & S&P SL 20 lndices

increased by tL.23% and 2.96% respectively. Since inception the fund has provided a return LL2'94%

outperforming the All-Share Price lndex's performance of 72'42o/o for the same period'

Exhibit 08: Top 5 holding of the fund as at June 30,202314

SUNSHINE HOLDING PLC

JOHN KEELLS HOLDINGS PLC

HAYLEYS PLC

ACL CABLES PLC

NESTLE LANKA PLC

13 Fact Sheet - EquitY Fund
14 Fact Sheet - EquitY Fund

SUN.NOOOO

JKH.NOOOO

HAYL.NOOOO

ACL.NOOOO

NEST.NOOOO

8%

7%

7%

7%

7%

Exhibit 02: Fund Return vs. Benchmark Returnl3
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Exhibit 09: Sector allocation of the fund as at June 30,2023rs

CapitalGoods

Cash and Cash Equivalents

Food Beverage & Tobacco

Consumer Services

Materials

Diversified Financials

!nsurance

Banks

Retailing

Food and Staples Retailing

Utilities

lnvestment Banking & Brokerage

m6%
re6%
m6%
m5%
ru5%
:ru5%
ffi4%
ffi 4o/o

'ffi ZYo

22%

2t%

t4%

During the 1Q2023 corporate earnings declined due to higher finance costs, contracting business volumes

amidst the -economic crisis and lacklustre sentiments for equities amidst elevated interest rates. Given

the operating environment the fund invested in fundamentally sound liquid counters to benefit in the

long run. Our focus was maintained in companies which would benefit from a decline in interest rates

whilst we also favour consumer counters which could gain traction with a recovery in the local

consumption.

With the anticipation of further monetary policy reduction, we expect interest rates to decline further in

the per:iod ahead supporting higher corporate earnings. Therefore, during the latter part of the period

under review, we increased exposures to capital goods, banking, diversified financial service sector and

tourism sectors. We expect a sharp re rating of the banking sector in the near term due to the minimal

impact-it would have on the sector post the proposdd DDO. Given our bullish views on equity we opt to

hold.asset allocation over 80%

As at 30th June 2023, the total net asset value of the fund was Rs.78.1616 million with 235-unit holders in

the fund. The redemption price for the fund on 30th June 2023 was Rs. 21.296617

1s Fact Sheet - Equity Fund
15 Fact Sheet - Equity Fund
17 Fact Sheet - Equity Fund
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CTCLSA lncome Fund (lnception: 26th Julv., 2021)

Fund Manager

Kuhan Vinayagasundaram

Fund Obiective and Benchmark

The investment objective of the CTCLSA lncome Fund is to provide an annual income by investing in a
portfolio of fixed income securities with a moderate level of risk. The Fund will invest in corporate debt

and government securities to provide a suitable return for unit holders considering the risk and return
requirements of the fund.

com4!gntarv

During the 6 months ended 2023, the CTCLSA lncome Fund provided an annualized return of 23.69%to

its investors. The fund focuses primarily on government securities and other fixed income instruments

with issuers of investment grade rating and above.

Exhibit 03: Fund Return vs. Benchmark Returnls

YTD 2023

*Performances ore based on month end prices os of 30th June 2023. Performonce dato included in this document

represents post performonce ond is no guorontee ofthe future results.

18 Fact Steet - lncome Fund
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Key Facts of the Fundls

FUND CREDIT QUALITY - % OF NAV
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As at 30th June2023, the total net asset value of the fund was Rs. g}.452o million with 55-unit holders in
the fund. The subscription and redemption price for the fund on 30th June 2023 was Rs. lZ. gl742L

MATURITY PROFILE. % OF NAV
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Given the appropriate measures taken by the central bank to stimulate the economy we believe market
interest rates will further decline in the period ahead and inflation is expected to stabilized at mid-single

1s Fact Sheet - lncome Fund
20 Fact Sheet - lncome Fund
21 Fact Sheet - lncome Fund
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levels in the medium term. With the improvements in supply conditions and gradual relaxations on import

restrictions would enhance business and investor sentiment which in turn promote the economic growth.

We expect the recovery to sustain over the medium term.

Given our macro view we invested in longer durations instruments with the fund to enhance the fund

yield while holding the existing government securities with the aim of realizing gains capital gain when

interest rates decline.
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CT CLSA Market Fund

STATEMENT OF FINANCIAL POSITION

As at Notes 30-Jun-23

Rs.

30-Jun-22

Rs.

SLlLZl2OZz
(Audited)

Rs.

ASSETS

Cash and Cash Equivalents

Financial Assets at Fair Value Through Profit or Loss

Financial Instruments at Amortised Cost

Other Receivables

2

3

4

45,9L2,0_36

562,t37,438
5,75t,604

352,443,3_6t

L,074,474,8t3
t3,832,947

130,582,938

759,636,682
3,973,976

UNIT HOLDERS' FUNDS & LIABILITIES

LIABILITIES

Total Liabilities ( Excluding net assets attributable to Unit

UNIT HOTDERS' FUNDS (Net Assets Attributable to Unit
Holders)

- 
613,8Ot,W? L,44O,?51

These Financial Statements were approved by the Management Company and the Trustee'

The accompanying notes form an integral part of the Financial Statements'

The statement of Financial position as at 30th June 2023 and comparatives as at 30th June 2022 along with related statements of comprehensive

income and unitholders funds' have been drawn up from accounts.

cnol}eo:

Company

25 September 2023

Colombo

ol'U,u=-_
Director
Management CompanY

- s ' ' oz,.+at,iii -'" L,i6i,is 3,soB,7B2
Accrued Expenses

DeutsCh€ Bank AG "



CT CLSA Market Fund

STATEMENT OF COMPREHENSIVE INCOME

For the six months ended Notes 30-Jun-23
Rs.

30-Jun-22
Rs.

INCOME

Interest Income

Gain/(Loss) on Financial Assets Held for Trading
65,941,209
7,791,679

87,670,257

t2,237,583
907

EXPENSES

Management Fees

Trustee and Custodian Fees
Audit Fees

Bank Charges

Other Expenses

OD Expenses

(2,248,745)
(663,100)
(268,091)
(38,435)
(98,359)

(L26,tt4)
(3,442$44)

(5,094,574)
(t,744,272)

(724,018)
(66,812)

(Lrg,547)
(5,604)

(71s4,827)

PROFIT BEFORE TAX

NET PROFIT AFTER TAX FOR THE PERIOD

The accompanying notes form an integral part of the Financial statements,

753,OL4
92,753,OL4TOTAL COMPREHENSIVE INCOME FOR THE PERIOD

T
Itr
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!
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t
CT CLSA Money Market Fund

STATEMENT OF CASH FLOWS

Cash flows from operating activities

Cash flows from investing activities

Net proceeds from investing in Amortized cost Financial Assets

3O-Jun-23
Rs.

30-Jun-22
Rs.

Interest received 3,732,827 87,670,257I
Management fees and trustee fees paid (3,200,173) (7,050,004)otnr""*f"Ittt 

"'o ,, ,, = ,, , = , (3,t67,254) (435,9g1)
ttl"a a"t

460,208,400tvvt-evt tvv
Net Proceeds fro, inrerting in Treasury Df ,4gp,U1 345,236,975tu
Cash flows from financing activities

Proceeds on creation of units 648,386,726 1,481,036,133i',nii,i)it r),iiil,oii,iiittUet cas
7r'i59,960)

Net increase in cash and cash equivarents (84,670,903) (3tr,82g,773)
13!,5qag1q 664,273,074C"rh 

"nd 
."rh 

"qrirrl"nt" 
ut
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CT CLSA Money Market Fund

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

Received on Creation of Units
Paid on Redemption of Units

The accompanying notes form an integral part of the Financial statements.

r
I
T
I
T
:

I
T
T

T

t

Total Comprehensive Income for the period
189,810,42L

Net Increase due to Unit Holders'Transactions



CT CLSA Money Market Fund

NOTES TO THE FINANCIAL STATEMENTS

INTEREST INCOME

Interest income on

Fixed Deposits

Treasury Bill Reverse Repurchase Agreements

Savinqs Deposits

f
f
I
I
I
I
I
I

57,830,060

3,551,815

4,559,334

52,079,100

2,084,329

33.506.828

65,94L,2O9 87,670,257

45,912,036 352,443,367 130,582,938

4st9L2,036 752t443p6t 130,582,938

FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS
Treasury Bills

Oo/o Oo/o

FINANCIAL ASSETS AT AMORTISED COST

Treasury Bjll Reverse Repurchase Agreement
Fixed Deposits 562,137,438

0o/o

tQ2o/o

9o/o

650/o

L9o/o

660/o

135,110,219

939,364,s94

771,837,397

587,799,285
s62,L37438 LOZo/o 1tO74,474,8L3 759t636t682 85o/o

4.L Fixed Deposits
HNB Finance Ltd

People's Leasing & Finance PLC

Commercial Bank of Ceylon

LB Finance PLC

Nations Trust Bank

Sampath Bank

Hatton National Bank PLC

Senkadagala Finance PLC

Siyapatha Finance PLC

DFCC Bank PLC

National Savings Bank

Central Frnance Company PLC

Bank of Ceylon

People's Bank

National Development Bank PLC

33,267,740

80,778,8-48

30,438,301

71,393,753

59,518,219

56,530,274

20,275,500

25,128,484

54,100,616

76,560,319

54,L45,384

60/o

15o/o

0o/o

60k

!3o/o

170k

10o/o

4o/o

5o/o

10%

0o/o

14o/o

0o/o

Qo/o

1 00/o

114,629,832

185,822,7_09

30,953,298

202,833,138

141,998,904

15 1,750,685

50,599,3 1s

60,776,7 t2

Bo/o

13o/o

0o/o

2o/o

l4o/o

l00k
l7o/o

4o/a

4o/a

0o/o

0o/o

0o/o

Oo/o

0o/o

0o/o

55,325t205

64,033,726

34,257,272

120,040,589

t42,492,630

t04,446,781
67,203,082

ovo

69o

7o/a

4o/o

!3o/o

760k

0o/o

t2o/o

80k

0o/o

0o/o

0o/o

QYo

jo/a

0o/o

562,t37,43a 939,364,594 587t799t285

ACCRUED EXPENSES

Fund Manager Payable

Trustee Fee and Custodian Fee Payable

Audit Fee

Other Payables

299,138

88,208

t491730

61,903,9r7

t,107,749
193,987

12t,634
337,556

524,251
154,589

245,284

2,644,658
62,441,O33 L,760,926 3,568,782

RELATED PARTY DISCLOSURE

Management company and trustee

The Management Company is CT CLSA Asset l4anagement (Pvt) Ltd.

The Trustee is Deutsche Bank AG.

6.1
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CT CLSA Money Market Fund

NOTES TO THE FINANCIAL STATEMENTS

6,2 Key management personnel

Key management personnel includes persons who were directors of cT CL5A fuset Management (pvt) Ltd at any time during the period.

Directors
14rs Cecilia Page Muttukumaru
Mr. loseph Page

f4r Patrick Lawlor
f4r. Zakir Mohameddaly

Other key management personnel

other persons with responsibility for planning, dirtrting and controlling the activities of the Fund, directly or indirectly during the period are given below;
l.lr. Kuhan Vinayagasundaram - Fund l,lanager

Key management personnel compensation

Key management pefsonnel are paid by cT CLSA Asset l\4anagement (Pvt) Ltd. Payments made from the Fund to cT CLSA Asset Management (pvt) Ltd do not include any amounts dlrecuyattributable for the compensation of key management personnel.

Other transactions within the Fund

Apalc from those details disclosed in note 6.5 and 6.6, key management personnel have not entered in to any other transactions involving the Fund during the period

Related party unit holding and other transactions

The following are the related party holdings of CT CLSA Money lvlarket Fund,

6.3

As at 30th June 2023

CT CLSA Asset l4anagement (Private) Limited

Key Management Personnel

lvlanagement Fees - CT CLSA fuset Management
Trustee Fee - Deutsche Bank AG

Bank Balance Held at Deutsche Bank

No of Units Valueof units Total interest Distribution paid

held or payable-by the
FUnO

0.11olo

0.00%

Relationship

Managing
Company 22,t_92 587,389

Transactions with and amounts due to related parties

disclosed below;

Charge for the period
30th June

2023 2022
2,248,74s

663,100
5,094,574

1,744,272

Payable as at
30th June

2023 ZO22
299,138 1,107,749
88,208 193,987

1,257,89s 11,832,610

UNITS IN ISSUE AND UNIT PRICE

(30th June 2022: Rs.22.2379).I
r
I
I
t
I

Published Net Asset Value

RECONCILIATION BETWEEN THE NET ASSET VALUE AS PER FINANCIAL STATE}IEMS AND THE PUEUSHEO NET ASSET VALUE

Net Asset Value as per Financial Statements
Audit fee adjustment 

re'rrtrr' 551'360'0'14

Accrued savings interest recognition adjustment
[4TN1

890,624,8_14

Number of units outstanding

6.4

1,438,990,195



As at 30-Jun-23

Rs.

3O-Jun-22

Rs.

lllt2l2022
(Audited)

Rs.

Notes

ASSETS

Cash and Cash Equivalents 2

3

4

5

Financial Instruments at Fair Value Through profit or Loss
Financial InstrumenB at Amortised Cost
Other Receivables

3,ggo,g23

6t,4L9,279
1 1,ggg,gg5

4,3gB,Azt

35,071,010

64,2L5,0_66

2,746,549

LL,969,648

77,979,575
L0,026,7t0

99,000

UNIT HOLDERS' FUNDS & LIABILITIES
LIABILITIES
Accrued Expenses 3,524,LL7 l,L62,g3t 823,567

Total Liabilities ( Excluding net assets attributable to Unit
Holders)

UNIT HOLDERS' FUNDS (Net Assets Attributable to Unit
Holders)

Total Unit Holders' Funds and Liabilities

These Financial Statements were approved by the Management company and the Trustees

The accompanying notes form an integral part of the Financial statements.

The statement of Financial position as at 30th June 2023 and :aratives as at 30th lune 2022 along with related statements of
from unaudited accounts. /comprehensive income and unitholders funds, have been

c>$ta-' -
Director

Management Company

25 September 2023

Colombo

Company
Trustee

Deutsche Bank AG

lir,.,.-,1
,iJites

Total

lL

:r
Ir
r
r
r
I
r
r
r
r
I
L



C-T CLSA Growth Equity Fund

STATEMENT OF COMPNENTTVSIVE INCOME

For the six months ended 30-Jun-23
Rs.

3O-Jun-22
Rs.INCOME

Interest Income
Dividend Income

2,159,854
1,704,328

(91,825)

237,732

3,190,654
(7,stL,787)

Net Realised Gain on Sale of Investments
Net change in unrearized Gains on Financiar Assets herd at Fair Varue

through Profit and Loss 13,977,367 (24,229,247)

EXPENSES 17,742,725 I
Management Fees

Trustee and Custodian Fees
Audit Fees

Bank Charges

Transaction Cost
Other Expenses

(1,058,459)
(244,004)
(154,514)

(4,860)
(3,068,833)

(98,436)
(4,629,106)

(1,352,852)
(260,195)
(176,818)

(3,2L5)
(t,209,724)

(1t9,547)
(3,122'350)

PROFIT BEFORE TAX

TOTAL COMPREH

The accompanying notes form an integral paft of the Financial statements.

NET PITOFIT AFTER TAX FOR THE PERIOD 113,619
13,11

T

I
I
I



CT CLSA Growth Equity Fund

STATEMENT OF CASH FLOWS

Cash flows from operating activities

Interest received

Dividend received

Management fees and trustee fees paid

Other expenses paid

30-Jun-23
Rs.

2,158,854
L,279,619

(1,397,865)
(5,931,791)

30-Jun-22
Rs.

237,732

2,902,545
(1,510,182)

(t,072,392)
Net cash flow generated from operating activities (3,892,183) 557,7O3

Cash flows from investing activities

Proceeds from sale of equity securities

Purchase of equity investments

Net proceeds from investing in Amortized Cost Financial Assets

151,644,599 90,756,4t3
(119,758,028) (48,861,876)

(t,862,175)
Net cash generated from investing activities 3OtO24,395 31,994,537

Cash flows from financing activities

Proceeds on creation of units

Payments on redemption of units

L,220,000 L7,778,785
(35,340,937) (35,476,152)

Net cash used in financing activities (34,tao,937) (17,697,367)

Net increase in cash and cash equivalents (7,988,725) t4,754,873
Cash and cash equivalents at thq beginning of the year tt,g6g,649 20,316,137
Cash and cash equivalents at the end of the period 3,980,923 35,071,010

T
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CT CLS,A Growth Equity Fund

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

For the six months ended 30-Jun-23

Rs.

30-Jun-22

Rs.

3t11212022
(Audited)

Rs.
UNIT HOLDERS' FUNDS AS AT 01 JANUARY 99,150,366 L50,022,15t 15A,O22,t51
Total Comprehensive Income for the period

Received on Creation of Units
Paid on Redemption of Units

The accompanying notes form an integral part of the Financial statements.

17,757,795 19,4L0,795

Net Increase due to Unitholders'Transactions



CT CLSA Growth Equity Fund

NOTES TO THE FINANCIAT STATEMiNTS

-Oo/o_-Oo/o

3 FINANCIAL AS5ETS 
^r 

Fiiiffi;7;;i;6;;rcffKffG
3 .a) Investment in Equity shares

Banks
Sampath Bank pLC

Insulance
PEOPLE'S INSUMNCE PLC

Ceylinco Insurance pLC - Non Voting

Food, BeveEge and Tobacco
Distillertes Companies of Sri Lanka pLC

Sunshine Hotdtrgs pLC

Ceylon Gratn Eievators pLC

Ceyion Cold Stores pLC

Nestle Lanka PLC

Food atrd Stap16 Retailing
Cargills (Ceylon) pLC

Materials
Alumex PLC

Tokyo Cement Company (Lanka) pLC

Capital c@ds
HAYLEYS PLC

ACL CAELES PLC

Hemas Holdings pLC

lohn Keells Holdings pLC

Richard Peiris Company pLC

Investment Banklng & Brokerage
CAPITAL ALLIANCE PLC

Consumer Durables & Apparel
Teejay Lanka pLC

Diversif ied Financials
People's Leasing Company pLC

LB Finance PLC

Consumer Seruices
Aitken Spence Hotel Holdings pLC

Retaiting
SINGER (SRI LANg) PLC

RlLpropertypLC

Utilities
VALUBEL ONE PLC

LVL Energy Fund pLC

Energy
bnka IOC pLC

TelecommunlcaUon Seryices
Dialog Axlata PLC

7t,8t2

Br,;2s 6,035,925
2t72a,497
3,960,198
2,992,800

5,858,398
1,319,990
4,830,242
4,280,400

60k
3ak

3vo

0a/a

80k
aa/o

0%

0%

00/o

50/o

20k

lYo

0%

60/0

30/o

5%

0o/o

00k

6vo

tovo

2,800,668

-

Interest income on

Treasury Bill

205,305 4,29A,8?5 s\a o%- _(li 5,433 s_{z2,llj 51r 5 4J3 jj76.;3j ::;



cT CLSA Growth Equity Fund

NorEs ro rne nruamCraL STATEMENTS

Tr@sury Bond RewE Repurchas Agrerert (Le$ than 3 m@ths) ' 10'026'710 00

Trea$frBilts 11'888'885 ----

5 ACCRUED INCOME ANO OTHER RECIEVASLES

Amo!nt Receivable on crealion of units

Accrued Dividend income

lnterest Receivable 3,2$,616 2'423A39 'salesProceedsRecgivable _'_ '

t47.187

' REIATED PARTY DISCLOSURE

7.1 Management Company and trustee
The l{anagement Company is CT CLSA Asset Management (Private) Lrmited

The Trustee is Deutsche Bank AG

7.2 Key Management PeEonnel
Key management personnel includes persons who were dilectors of CT CLSA tuset l{anagement (Private) limlted at any time during the period.

oir*toE
Ms. Cecilia Page

Mr. lo*ph Page

Mr. Patrick Lawlor

Mr. Zaklr l,4ohameddallv

Other persons with responsibillty for planning, d[ectrng and control|ng the activities of Lhe Fund, diredly or indlredly dur]ng the peraod

l4r, Kuhan Vinayaqasundarama _ Fund Flanager

7.3 (ey management pe6onnel €ompenstion

comoensuon of key management personnel

7,4 Other transactions within the Fund

Apa( from those detaits disclosed tn Note 7.5 key management personnel have not entered !n to any other transaclions involving the Fund durlng the period

Charge for the period Payable as at 30 lune

7.5 Transactions with and amounE due to related parties

Management Fees _ CT CLSA kset Management

Trustee and Custodran Fees - Deutsche Bank AG

I UNITS IN ISSUE ANO UNIT PECE

(10 lLre 2027: q5.Ia.8ll9) resoedive\.

RECONCTLIATION BEfWEEN THE NET ASSET VALUE AS PER FIi{ANCIAL STATETENTS AND THE PUBUSHED I{ET ASSET VALUE

Net Ast Val€ as per Financhl Statements
78,161,991 100,869,794 99,150,366

t

.

I

Audit Fee Adjuslment
Dividend Write Off 78.15t.991 100 869 794 99,150,166

FINANCIAL IN9TRUMENTS AT AMORTISED COST

265,130
425,7t0
M6,506

135,236
35,761

181,211

89,427
3,082,4-76

",:4,
15,000

288,109

6 ACCRUED EXPENSES

Fund Manager Payable

Trustee Fee and Cusod an Fee Pavable

Audit Fee

Other Payables

Purchases Awailinq Setlement
Tax consultanay fee

389,946
40,394

t45,421

587,069

219,69
47,336

793,252
1,718

1l5,oo5

2023 2022 2023 AO22

1,058,459 1,352,852 135,236 389,946

24,004 260,195 35,767 40,394

I



CT CLSA Income Fund

STATEMENT OF FINANCIAL POSITION

As at

ASSETS

3O-Jun-23

Rs.

30-Jun-22

Rs.

3t 11212022
(Audited)

Rs.

Cash and Cash Equivalents

Financial Assets at Fair Value Through Profit or Loss

Subscription Receivable

Financial Instruments at Amortised Cost

2

3

4

706,560

43,355,066

241,348

54,428,323

78,380,238

190,476,0L7

52,784,3_30

56,000

78,332,768

Total Assets 98,73L,297 268,856,255 13111731098

UNIT HOLDERS' FUNDS & LIABILITIES
LIABILITIES
Accrued Expenses 285,073 477,8r0

Total Liabilities ( Excluding net assets attributable to Unit
Holders) 285tO73 335,296 477,8LO

uNrT HOLDERS' FUNDS (Net Assets Attributable to Unit
Holders) 98,446,2?4 268,520,958 130,695,288

Tota! Unit Holders' Funds and Liabilities 98,73t,297 268/856,255 131,173,098

I

I

I
I
t

r
r
r
I
I
I
I
I
I
i
I

These Financial Statements were approved by the Management Company.

The accompanying notes form an integral part of the Financial Statements.

The statement of Financial Position as at 30th lune 2023 along with related statements of comprehensive income and unitholders funds' have

been drawn up from unaudited accounts. :

oilxk-
Director
Management Company

25 September 2023

Colombo

^L*-ffnc

Notes



CT CLSA Income Fund

STATEMENT OF COMPREHENSIVE INCOME

For the six months ended 30-Jun-23 30-Jun-22
Rs. Rs.

INCOME

Interest Income

Gain/(Loss) from FVTPL Financial instruments

8,467,351 11,686,630

L,|B7,7L3 1,044,213

9,655,064 L2t73O$44
EXPENSES

Management Fees

Trustee and Custodian Fees

Audit Fees

Bank Charges

Other Expenses

(724,320)
(178,599)
(t27,794)
(3t,672)

(114,513)
(576,897)

(434,776)
(332,768)

(L57,t42)
(29,872)
(L3,270)

(e6722e)

PROFIT BEFORE TAX 9,O78,L67 LL,763,6L5
Income Tax Expense

NET PROFIT AFTER TAX FOR THE PERIOD 9,078167 LL,763$L5
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 9,O78,L67 LL|763,6L5

The accompanying notes form an integral paft of the Financial Statements.

I
I
I
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CT CLSA Income Fund

STATEMENT OF CASH FLOWS

Cash flows from operating activities

Interest received

Management fees and trustee fees paid

Other expenses paid

8,467,35t
(440,000)
(273,638)

11,686,630

(705,766)

(207,600)
Net cash flow generated from activities

Cash flows from investing activities

Net proceeds from investing in Amortized Cost Financial Assets

7,753t7L2 773264

23,944,445 46,987,462
Net Proceeds from in Treasury Bills
Net cash generated from investing activities

42,167,354 935,881
(18,262,908) 67,923,343

Cash flows from financing activities

Proceeds on creation of units L32,375,496
Payments on of units L73,944,074)

5,233,220

42,040,07t

I
I
I
I

]

T
II
I

lt
tr
I
I.
a
a
T
l,

Net cash used in financing activities 41t568,579) (36,806,851)

Net increase in cash and cash equivalents (52,077,775) 41,889,757
Cash. and gash equivalents at the beginning of the year 52,784,330 36,490,4g1

706,555 79,390,239Cash and cash equivalents at the end of the period

I

3O-Jun-23 30-Jun-22
Rs. Rs.



t
I

I

FUND
{ CT CLSA Income Fund

I irAfrMEm 6r MOVeMENT IN uNrr HoLDERS'

Total Comprehensive Income for the Period 9,078,767

r32,616,844
(173,944,074)

LL,763,675

5,233,220
(42,040,A7L)

24,251,814

5,675,347
(L92,796,067)

Received on Creation of Units

Paid on RedemPtion of Units

Net Increase due to Unit Holders' Transactions r87,t20,72041,327,231

HOLDERS

The accompanying notes form an integral pat of the Financial Statements.
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CT CLSA Income Fund

ruores io rni rrnANcrAL STATEMENTs

1 INTEREST INCOME

Interest income on

Fixed Deposits

Treasury Bill Reverse Repurchase Agreement

683,806
7,277,648

7,3t2,344
744,662

511,896 3,629,625
savings Interest g,467,35L 11,6g6,630

Interest on fixed income securities has been accounted for Net basis.

CASH AND CASH EQUIVALENTS

Government Debt Securities 43,355,066

t5o/o

444/o

60o/o

26,02t,22749,237,562
4 FINANCIAL ASSETS AT AMORTISED COST

Treasury Bill Reverse Repurchase Agreement

I
I
I
I
I
I
I
I
t
I
I
I
I
I
I
I
I
I
I
(r

4.1 Treasury Bill Reverse Repurchase Agreement
Capital Alliance PLC

4.2 Fixed Deposits
Central Finance ComPanY PLC

DFCC Bank PLC

HNB Finance Ltd

Nations Trust Bank

National Savings Bank

People's Bank

People's Leasing & Finance PLC

Sampath Bank PLC

Senkadagala Finance PLC

46,218,082
79

237,

26tozl227

227

40,648,474

tr,130,t44
22,106,477

18,229,6-56

32,590,245
15,337,603

15,375,363

5,190,761

Qo/o

0o/o

0o/o

0o/o

0o/o

5a/o

0o/o

0o/o

0o/o

150/o

40/o

8o/o

7o/o

0o/o

0o/o

I2o/o

60/o

60/o

23,122,121,

12,068,952

23,t20,325

0o/o

0o/o

0o/o

0%
lSak

0o/o

9o/o

l8o/o

0o/o

76L 749 6to/o 31 45o/o

5 ACCRUED EXPENSES

Management fee payable

Trustee Fee and Custodian Fee Payable

Audit Fee

Provision for tax consultancy fee

21,506

30,133
t36,723

r39,076
53,504

L28,932

785

35,027

38,689
260,000

1 15,005

UNITS IN ISSUE AND UNIT PRICE

Units in issue and deemed to be in issue as at 30th
(30th lune 2022: 10.6632).

RELATED PARTY DISCLOSURE

296 477,B,.O

June 2023 is 7,680,6gg,99 (3oth June 2022 :25,r8i,18.17) and the creation and redemption unit price as at this date is Rs. 12.8174

parties are considered to be related if one party has the ability to control the other pady or exercise signiflcant influence over the other

Management comPany and Trustee
The lYanagement Company is CT CLSA Asset l4anagement (Private) Limited.

The Trustee is Deutsche Bank AG.

7.1

party in making flnancial or operational decisions

20,02t,370



CT CLSA Income Fund

NorES ro inE rinnncrAL STATEMENTS

''' ff'#;"""Til:,5ffi1::ira"s persons who were direcrors of cr CLSA Asseu4anasement (Private) Limited at anv time durins the period

Directors
Ms. Cecilia Page

Mr. JosePh Page

lvlr. Patrick Lawlor

1"1r. Zakir MohameddallY

other persons with responsibility for planning, directing and controlling the activities of the Fund, directly or indirectly during the period are given below;

Ivlr Kuhan vinayagasundaram

7.3 Key management pelsonnel compensation

Key management personner are paid by cr CLSA Asset r4anagement (private) Limited. payments made from the Fund to cr CLSA Asset Management (Private) Limited do not include any

amountsd-irectlyattributableforthecompensationofkeymanagementpersonnel.

'" ij*irtfi1t""TJ"r:t#tJ::*: 
tfl3," 

,.r, 0., ,unusement personner have not entered in to anv other transactions involvine the Fund durine the period'

varue orunits rotar inter€st ."JHi:lHifl:
hetd held Fund

45,981,359.35 47o/o

1,111.91 00/o

As at 30th June 2023

CT CLSA Asset Management

Key Management Personnel

Relationship No of Units

I'lanagingComPanY 3,587,427

87

7.5 Transactions with and amounts due to related parties

as disclosed below:

Charge for the Period
30th June

2023

l4anagement Fees 'CT CLSA Asset lYanagement (Pri\ 124J20

trustie & Custodian Fees - Deutsche Bank AG 178'599

Bank Balance Held at Deutsche Bank

TRECoNCTLIATIoNBETWEENTHENETAssETVALUEAsPERFINANCIALSTATEMENTSANDTHE

Net Asset Value as per Financial Statements

Audit Fee Adjustment

Payable as at
3oth lune

2lJ23
21,506
30,133

65L,473

98,446,224 130,695,288

PUBLISHED NET ASSET VALUE

I
I
I
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