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TiIs  TEUST DEED. IR made bBeivedn COMAERAGIAL FUND HARAGEHERT
CEREVAIEY LFHITED & Compary doly incorporsicd in' the BDemoeratic
Sacinliet Rapuklis of Brl lanka nnd bawing 1Ee Fapinatared office At
1, Trdptol Bicest, GCalosbs. In ths sdlsd Eepoblie (hazsinaftar
1efeered to o lthe Mapagera! ) of the ope patct nid - THE HONGEONG . AMD
SIARCAT RARETRE CRRTIRAT B LTRITER o kaoking: ‘eerpotnkion
frncapperated. 4n Donghkong and having Lbte repistared offfice At B3, T,
fuesiic- Ford, Centrel . Hopgkovg: Fongkeng, #a98d having @ plece of
businear In Brl ‘Lenke &t Ha.. 36, Bir Baron Jaystiliske Hewatho,
Polpedin: 1, (heraipafier refersnd Bonn "the Tromntesa™) of Ehe aotkar

pare

HPEREAS:. Ehe Mapagers era  deplrown of tltnhlitblng B Enit
Trast qqufd EENTRUST EAETY FURD and ta sppoint Bhe Trusteen. ol Ehe
TruRtorp tharapf, and

WHEREAE. tha Trustsrs keve agrasd fo act 2 Trusteen of tha
apfd Modb Trpet venbed eith the powein ond svhlect 2o the terme and
el Fiomn contelted fn this 1ivel dreed.

LM THIS 1RUET  DEEN RWIINESSETH apd- it {8 hersby agrecd amd
degclared thate=

PEF1NITI NS

1.1 1n this Tremk Preed -and | In the Sehadecle berato oplasp tha
contaxt otharwlas raguiresi-

"Set" meann the SBecuritisr and Ehﬂhﬂh‘ﬁ Coagsilepion cf Sl
Lonka ACt Fa. 35 of 19E7 an amemided frow tins bo Eims or any
atlrer euhelating. atolutory modiffcatisn (haraol,

Moopwlenles™ mesng  tha Sacuritdes omil Fxchange Commlasdon of
vl Tanka estabifshed inder the Ack,

"Trust" means the pafd Unit Trust comatituted by this Truat
Prgd” ag " mediifed oy addsd “bo From tlme o Eime with the
opprpval of tha Commleston and called ly' Che name "Combrurt
Faudty  Fuid" en el piher ‘pime 0p° the Troptees ond the
Mrngers way nubvelly spree ppon Frowm Tine kol dfme.

"ﬂﬂfﬂﬁh!fﬂa Tace" meens fi Hlie cop= of 1he  Fdual Aocoounting
Fardod, the date oo ehicl (5 mopsye §eguicel Tor the Tioal
dietcibotlon are travslferred o th= Distcibubion  Acoonpl,
nial - Ap oy atliet. vene,  the Ipst fehreription ﬂur i tha
panth af March dn ench YrAY,  tpwssng g wifth thie moltls _ﬂ[
el provided. EHRE" fhe. Hanogess riny.  wlbh the prier
Hil L es doneend Of bha TreRECeds, ohaspn the fAecounting Depe
Ie Ay =thes dote  opproicd by tlie Trstees upon gilving pok
tnen  Bhan 21 doya sotfor £a 10 Teystecr e bl Paldara.
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"Becountiog FPériod™ meanp & period endicg on snd incleding
nn Accounting Date mnd commencing (in the eane of the firsr
such perled) on  the date on whioch the Deposlted Proparty Ls
firat paild or trensfercad bo the Trustees or {in &ny other
case] from the end of the praceding hecountling Period.

YApproved Broker" meons n atock broker holding at the given
Edme 8 valid licencs {seucd under the Act or under any othar
than subsisting sEatutary nodifleptiop thereof Eo carry on
the businees of @ gtock broker end approvaed by 'the MHamegers
in comsultation wicth the Truetean.

"Auditors"” mean the awditoré of the Trost appointed by the
Monapere with the approval of the Trusboes,

"futhorieed lovestmint" means ony  of  the  Eollowing
Tnvrptmentenr=

[n)  Bhares mnd securities which sre llated and gquated on
the Btock Exchange;

thl  Teeasury  bills, other Governmeskb Securltfssy nnd
PBeposita in Cosmarcinl Banks liceneed under  the
Benking Act or  ‘onder any othet thea esubsleting
statutery modl Flestion therenf:

fc} Investmente not covered by perographs (s} snd (b) of
this Ad&finition bot malected By the Hansgers for the
purpang of {nventment of the Deposited Froperty and in
respect of which an applicetion for quelation o Eor
perolonion o desl in ham been made to the Brock
BExchangd balpg an  Investment [no respeet of which the
Hanaogerw are satisfied thet the sybscripbion or othar
trocsaction will b2 concslled if the spplication ia
refuned)

(2]  Any othar Investment; except in any other Unit Truet,
which the  Menagers may  be copaulistion with the
Troetees and with the approval of the Cosmieslon deen
sultobla.

“Bueindss Day" mesns u dey upon which the Stock Exchange iw
apen for deallnge.

"cortificnte" meann 8 Certificets for Frnits.

"pepanited Froperty"” meomm all  the orsets {incloding cash
nnd  esrpings en  eosh deponits] for tha time belng held oc
desped to be held wpan the trusks of tHis Deed, excluding
ory emouwst For the Elos beaing stending to the ereddt of the
fEntritintion Account. '

rprstributlion Account”™ mesrs the aecovnt mentioned In Cleune

23

"pupeen” or “Ea" mean Rupess mnd  "cents” or Yetn™ mesn

Yeanks” in Bel Lankan currency, wnlesn otherviss stoked.
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"Putfzn and Cherges"” mesno In ralation ko any partlcalesr
tranesction or deoling, all stamp and ntlher  dubkles, taxers,
Government eharges; brokerage, bank chncpes, tranafer feso,
erglrtratlon fees gnd other duties snd chacges whether dn
coupdetlod  with (the constitution of the Deposltesd Property
ar the incresse or decvdase of the Deponited Froperty or the
creatlon, lssus, #saln;, ewchange or porchose of Uslie or bhe
anle or purchepe of Invegtments or  if  tespset  of
Cettificnten of othervige, vhich way have bacome or may he
paysble in respect of or prier to ' or vpon the cccaslon of
the traossction or desling in ceppuct of which such Dutics
end Gharges mre paviblie, but doss not mean  cosmisslon (LF
eyl peydble to  agente on cales ond ropurchised of Dolts or
oy comeisgion, chergen or coate which may have been Eaken
Into sccount {n ascertainiog Valoe.

“Extraordinary Résolution” meons & vepolotlon passed ab &
menting, oF Wolders duly convened by glvfng nobt  lese than 21
diye! potlce ' and held in aceordence with the provialdns
eontoined  ia the Schedols and corried by & 2 wajority
coneleting of wot leos then  thiede-foucths of the peresos
voking thareat upon a show of hande, or 1f a poll te duly
demandad  and token, by 8 malority  comefoting of sot Leaw
than three-Eourtls in number of the wvotos givenm on auch poll.

"Holder" means the peragn for the time Leing estersd In  the
Negieater & the bolder of a Unit and foclides persons so
antered na folnt holders,

"Ineome Acgount” mennn the accoont referrad Eo In Clauves 21.

"luventment" weona apy shere, atock, bosd, debéntura,
debanture stock, perticipation 4in ¢ mutual Fund, warrant,
eption, securitlés, or any othar whick may bo selected by
the Managers Ifor the purpose of favertment of the Deposited
Propopty or whilch may for tha time being form  pnck  thecesl,
but wpecifically axcludes apy Lnterest fn any real property
oy cormodity contract,

“Investment MAdvisory Committes” or ‘“Committee” means  thae
rormibtes tafarred to 4n Cloaus= 19. ’

"Hanagement Participation" means any wsum to which  the
Trusteem 8nd the MNanogers may becoms entitled pursaant to
Liw provislons of Clauss %1,

"Hansgern” mesn Cormercinl Fund Mapagesrnt  (Privote) Limfited
v aay other persad For Ehe time baing duly appolnted an
ronegers of the Trust in ‘succession to Copmarcial Fund
t gnagement (Private) Lindted under the provislons of Clause
i R i
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"Minlowm Boldiog" m=ans Ope BHundred {100) Unite orisuch number as
the Henegera; with the approval s the Trueters;, may From tilme fo
tlne determine elthey generally or in ony pactlcolor cmse or casce.

"Front End TFee' meane a charge which may be Included In tha price of
i Unit apcertatned purssant to Clause §302  which charge wshall not
npceed meyen per oent (@) of the price nacertalned pucsusnt ko
Clause 13,2 (1) without appiviog oob-parngraphs {a} and (&} thereaf.

"Stock Exchange" msens the etock exchnnge operated by the Colesbs
Sftpck Exchange {Gte) Limited sndfor ony other stock exchange
operebing voder & Iicence issted in topms of the HAcE, te carry on
the business of cperating a stock exchnnge.

"Registar" mesns the regleter of the Folders kept pursuant ta Claves
1118

"Subsoription  Pay" mesns every HBuslnees Day, provided <that the
Hanggers may with the prisr writtem consent of tha Trostees daclds
6 they  desm sppropriate, ‘any pactievlar Buginess Day not to ke n
Eubseription Day vpon-giving not l=on Eblan T daye notlece £ the

Trogtags.

"Trpntess” meann The WBongkong snd  Shanghsl  Banking Corporatiom
Limlted or wach other person or perfons  for the time belng doly
appelnted Trustas or Trudbtees heroof In auce=snlon to The Hoophorsg
and Shapghal Benking Corporation Limfted undar the provisloss of
Clovae 37.

MinltY means one undlvided share in the Trust.

"galue" masns with refersmes bor-

{1} sn Investment f&n quoted sheres ot any glven time (except as
hereln otkervise epacifically provided) the value thegeof
calenlated By refarence to the price tiken by bhe Manegspr E2
bi the laat transeceed price IF there wan @ tronescticn  on
that day or ‘alternatively tha elosiog offer price, on Lhe
Etnck Exehanga for such emotint of  the TInvestmant 1in  ghnetion
as  the Manggere may comdlder fn the circosstances Lo provids s
fadr eriterion, euch velos te bo caleoulsatad by ‘referenie kR
the price on the asctusl day, or, 1E esuch & polco in
vnavallable on tha ectual day, the price om the preciitnp
Fusioess dey end 1L much price e aled enavallable, the prico
{ oy Ehep be pertlfled by a duly Licansad broker approved by
ﬁhq Trustesn.

T }hnuger; ‘shall not be vnder any lisbIlity by resson af th
.ack that a price ressonobly believed to b the closipng mails
venlivg offered prics or the closing sarket dealing bid pric

or the time balng may ba found not to ba such. L
valeulations besed upgn valus which are requived for t0e
[urposes of GClepess 13, 31 end 32 nkall ke basad updn en
Jowipg warket doaling offar prives: A1 ealecvlatioms wh'ch
vre  tagelesd for tha  purponge of Clavses 14 and 5 shinl ! ba

besed wpon eloning market dealing bid p:itwa:
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(41} an inveptmont In onguoted  gharen reans the nekt asset

value per shaee bared on the last avoilakle finsnclal
atEtemants mwbject Ea  an  pdfusteent upvarde br
dasmusrds of upte Een pereent [103) By the Ienagers. to
take  imto  amcceunt.  post-balenca  shest  maehet
ponditione| bovever, L1f the Managera déslre te adjuat
tha prics by wmore thanm ten percent (1D2) in view of
market sonditlens Lt say be dine anly' dn eonsultaticon
with the Truates.

(411} an fdnvestwent fn flxed Interost beariog securitles ox

In o

pockl
nits

a)

(k)

{2}

1a}

{&}

fepoalts mesne  the preipcipal sun  dnvested plos  all
accrund intorest arleing thoreown.

pleplating Ehe Value of fhe Deposited Froperty or sny
ot EhsracE snd in dividing such Valne by the nusber ol
in lapde and desmed to Be dr inouei-

avery Uait agresd to be fspued by blin Mensgers shall
sub ject ta the provisione of Glaves [4.7 be deemed Eo
La dn Leswvey

the Deposlted Fropozty shall be desmed to inclode mot
oonly caeh and property io Ehe bsnds of the Trustees
bist alse  the smpont of eny ennh or othor property ko
e recelved [n respect of Unlte depued ond  (wub jack ow
sforessld}  agresd te be igpwed alter deducking
therefoom (1o the cape-of inite pgreed to be dgsusd
for cash) ths Frent End Foe ornd the adjustment (1F
‘sny) referced to ih Claweo 13,2 or ‘providing thersout
Un bie caee of Unfte apresd to ba lsseed  pursuant bo
the provisions of Clause 13.7 or 118 nny woneye
payabie out of the Deposlted Propertyr

whera Investmenis Wove been apreed to e porehsaed ot
sold But wuch purchase of sale han not been completed
sech Inventnents sholl be Included or edcluded and  the
totsl eoat  of  doqelsirfen or net sxle proceeds
extloded or [ecluded ps the case may require ss U
ench  porchsse or aele had ‘beop duly  completed amd
whate the cicrent price of an  Investment in  duoted
pr-dlvidend or ga-intatost but poglh  dividecd  or
interoet fine nmot  been  rceelved Ehe  amount of auch
dividepd aor Anterest okell Ge detmed Eo lieve been
recedvedy

there shall ke dedvcted any amoimt of  Manngement
Furticipation accrved bot resainipp wopadidy

oy price motiffed to the lanogotrs by tha Btonk
Exchonge do representing the laet tronnacted price aor
closing Bid or ofler price Ces the cpsn may be) of any
Inventsent shall be conclusive;
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(Y vhere bpoties of 8 redugtien of  Ehe Truek by e
cancellation 6f Unice kaw been glven by the Haensgers
te the Trustees pursvent to Clavse 14 but  guch
cancelintion hoe fok been completed the Unite to ke
conealled whall opobt be deemed to be In Loeud sod Lhe
Yalue ef the Deposlted Froperty mhall be reducwd hy
tho anoont prynkle  to  the Mapsgers wpon such
canga ] IntLong

fg) ‘there shill ke tokesn leto secount such sums an  In the
ratipate of the Manegers shall Fall ke’ be pald ar
sreoversd in respect of texatiom down bo the Telewast
date;

fh]  there shall be deducted the principel smounk of sny
borrewings (together with muy interest  and  other
charges thorson svcroed hut remalning nupaid) effected
by tho Truet Far the ties belng cubotanding.

"Yoar" waana calendsr year pad  “mouth”  meanm calendsr
monkh.

1.2 {L}Y References to the Schedule snd to Clavees, sub-clavncs
oid sub-patagrephs shall be consbeupd as  refersnces Eo
the Seheduls to this Truak Pocd pnd Lo Cleurer,
pub-elavees and aub-pacapraphe of this Depd.

(1) Words leporting the Afoguler mumbsr only shall foclude
the ploral and yice wersdy worde feporting the
mieculing gender only shall Ismzlude the feminlne
Eondery LT de importing: parsonn  ghall e lude
corporstions sod  Flveng the words "written” or "in
writiog"” ehall inelude printing sugraving [ithoptaphy
or other means aof vigikles reproduciien wor  poartly one
erd  partly anetherp awed tefcronres Lo any  mbrbobe
ghall Be dessed £ be veFerences Lo Eling ptatute an
From tlme tp bime apended or svbstituced.

[1E1Y 1 Leadipgs fnmerted Herelo aue for coneeniense  ondy
ond  shkall wet pEfect the eovnbvueilob of this Trust

boed.

1:3 Eave ae nforaegid many wotrde or expressissn  defined In the
Aot or in sny regulatfonw: myde Ehereundar  shall CLE not
Incongfstant  with the pgubjerct or context Jmae the Eome
peantig In Ehils Truet Decd:

IECLARATION OF TREST ' )

2, The Truetees shall held anidl stond pessceepd of Ehe  Degosiced
Teoperky a8 0 gipgle ecompmon  Ednd  vpon trunl lor the lolders patl
pissu vested with tha povers covlerred wpon tha Tivatcos by thie
Trust Decd, ‘pecerdivg and  puhject  to ths provietons of Ehin Trost
[eed and any deed supplemental hocels.  The Veantoee da borohy ogree
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to mot op Trosbeer of the Unik Trost hereby crcatod  seated with  #nd
sub Joct  to. the powers ndd provimloun lerelpafier contafned, Aty
eneys fornlng pact of the Beposited Troperty sholl  from tire - to
tlme be inveeted ot the direction of the MHenngerm In sccordance with
the proviglons haratn contnlogd sp  Ehak ne Gnlt elell confer any
Intereet or ghare i{n aoy prrtleular port of the Iwroeited Propoerey.

FROVEEIOHE A8 10 CERTIFICALES

31 Certiflcaten shall bo in woneh  preséribed form ms may Irom
time to time be agrecd wpon  bebuesn ths lanagers smd  the
Trustees. A Certiffcote (1) #hall bo dated (11} shall bear
the nomes and addressss ofF the Manegers ond the Trusteen
(111} whall best o distinctive serlal somber and {1v) whall
epucily the nusiber of Usite reprecented thereby and  Ehe name
ond addeose of tha Nolder as oppeoosing [ootle Acgloter.

5 P tertifteatew may be depued Un  suvch demomlmationn ol Enite
md sueh fractione of a Unlt A may for the Eims  balnog,
gemerally or otherulre be presecibod In writing by the
fonwgare with the spprovel of tlie Trusteea.

. i Fuecy Eractdon of: =& 1mit  ahall rank park  pasen
proportionately  with o Unit, =ave Ehat the proviclons
ielstling to tremefer of Units contained In the proviso to
0.6 (1} shell wet opply ke fraccions =f & Unlt, But the
Molder thores! say 4t any blae sell the somn to! the Monagare
rureusnt o Claume |5,

4.1 Coctificates wshall e tn writing ar the Honagers mey [rem
blee to tlme with ‘Ehb spproval of the Truptees  determing,
rud - ahisll ke wigred aon behall of tha Trustors by & duly
rotherfard offtcer of the Trustees and on behalf of the
Proogers. By & diuly. suthorieed efficer. of ithe Mepsgore
fpproved by the Trusmtese. Every wuch slgoatore: shall he
prtogenplife. unless Elierc oliall ke for the time beleg in
Turee on  drvangesment  avtherleed by Ehe Trostenon adopting
edmn Lithegraphic or ofther mochlianfcal notind of signotues,

I which event all or any of such signaturer moy be effected

i the wethed ‘so adopted. Mo Certiflentr ahgll be of sny |
feeee or effget  amell. ro  mlgusd. Cectdffcates s slpned/;
thabt he welid and blnding negwithatondfiip that before the
Inty ol dellvery thercol, the Trustore or  ony  poreen  (whose
ibpnature  appescs  thercon as n duly sutheriscd sigiatery may
Pave necned to be the Trustees or o the case may be an
vitthary red pligeakory

f.2 The Tryateas may ftnell fepun ond elgn Uertificotes or may
cupaint the Managers as ftn ggept for thes prrpese of  Lssulng
rd . elgadng Gerkificaton, rubfect to the 'Measgncs . Ticok
welertal Tng in welting pith the Trioeteans-

- Eia  Leeue - Certificaten in '»m  madier  dieected by bhe

Triatees; 5
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4.3

bok

k.5

4.5

(11} ko parmit ne change in the wamner of thelr Losus
withont the written conwent of the Trusteesj

{111} to mepply on  roequent any dnformabion  or explanatlen
that the Trusteen might regulre in selatlon to tha
temue ond sigping of Cerklficaten.

The Trugtesp ar Lta agents akinll Unubject to the provielons
af Glavse 13.5) lwsue Cortificatos In  such demomicetions
fsubjeet to the proglelonx of Clawse 3.3 an may ha cequived
for Wnlte agraed b0 he {esved o sold, ouly sgalnst pryment
aor bransfer to the Yrustees (or g8 It wop direzt) oF Ehe
eash ot other property recefvoble by the Truskecnp In respect
of the Lesue of the Unite concerwed ond  wpon poyment koo [t
of o fee of fupees Twenty Flue [Bn, 25/=) {or such other
amoght 58 the Trestcen pnd the Mavsgers may  Irom time o
timie sgree) for each Corklfiéate, FEngather wikh a oum
supfflctant in the oplnion of the MHesagers to  sovar Dukiss
pod: Oharges  pErable  [n copnestion with the izane of such
Cert1flcate; to be rotninod by the Manngeare.  The TrusEemd
ghal]l alese from time to Elme deilver Certificabtes requlired
to be lwaed puravant ko oany provislen of this Trost Deed
upon die cospllatce with the conditione npplicalle thereto.

Cectifientss to be Leauved mn herefn provided te purchasers
of or suhacelbers For Unlts  purchoeed or  eobrccibed for
shall ke lwsued  not eore Chan teooty-ooa (E1) Dusineon Tzys
after the alleteent of such Unlte mnd miy be ‘ment te the
Ninlder at bis owvn vlsk by ordinery popt.

In. the ohne of Units held Jointly by savers]l peregne, the
Managers ahnll oot [fmic more than nne Gertiflcate therafor
and  delivery of nuch Certiflcato toe the person named Eleat
thereln ahall epnabifute nmpfElcient delleery to 8l]  Jolnt
Noldarn,

A certlficats 1n cespect of wnits ahall be dellversd to a
thied party only en khe Trueters belng sablefled that the
conpldeyatios pold for ouch amiis (lesn-amy chargen thalt may
be ratmined by the Hanpgees) Tae hedn pr will be, vested in
thie Trunkeen.

e Ferma  and eonditlons of thie Truak fesd ond of sny deed
supplemental herete entered lnto pursuont to the provisines
hereaf rwhall be binding on wach Helder and  all pecsone
clalmling throwgh or wider biln sn Lf he bind: been n parky &o
ard had  execoted this Trus: Peed and niny avch nopplemental
decd nnd Lad theroby  covemanted hisself and For' all apch
petnpnE, ke oheerve and b Yownd™by all provistons bthercof,
arid hed thereby ‘mnthortesd Ehe Triatess wpd thes  Menapers
respeetively Eo do o mll sveh mebpoand thines as o thls Trunk
Deed ot #ny such supplesental deed moy requdre  fhe: Trusbtesd
or the Hansgers (an the case way be)d ko de.

Malderd alall pet ke roguired Eo moke ooy [orther payment or

sanpmg any further Dlahility, except fu Ehe circumsbtonces;
1F any, me ore meb ot Up this Teosnk Depd.
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A A copy of this Trust Teed end of ony sipplemontal decd shall

be made pvnllabin’ for ifnspoction At the nffices of the Henagers at
aHl ' times during ueaual boainnes hoves snd ghall bs gupplied by the
Hapagera bo sny pereon on application st o charge of Rupoes Flxe
Huadred “Tg. j[,uli'n‘:l pat COPY docimeat (ot aoel pllher omount am tha
Troebeon ond - Ehe. Monsgere may  frem Flee  Eo, Eime  sgree) ko ke
rotalned by the lansgers.

7. The Nolder shall be the anly pereon te be recognieed by the
frooteen or by the Hapspars ar Reving nny cight t1tle or intoreat In
ar to Unite regletersad fn Win wame and fn or to a Sectiffeate (11
any ] mnd the Bnfba  represented’ Elharehy pmd Ehe Treatoss and  the
Hanagoen way. pecognisn eoch Molder o abaolube pimer ef such Unite
and shall oot be bound by mny notice bto tha eontrary and  shall not
be bound to take motlce of or to see B0 the mecopbion oF any Eruat
#ave oo hereln sxpreesly providod or ms by soee contt of competent
jurisdiction grdecod e’ cecogelas  Any  Erumk or opgulty oor sther
Internnt pffoctipg the ELtle tn any Oalts or Fhe Gereificates (41

any) representlsg  much Unfks. Mo pevesn Cofhce then the Hopagars
ehnll have any clghts sgainst the Teuatecr cxcept docing  the period
In ¥kich Unika are tepletered In hia nang,

[ Pothilng heemln conbiliad  ehall prevent the Honagers from
beroming a lnlder,

B.2 The Hensgera shall  ba  deseed to) bold: and  (excepk: &8
otherkisgs  provided herefn] he treated for all the porposes
of this Truat Dead ood of any  deed supplemental  hgreto s
Elhe- ifolder of ‘eaeh Unltk dAurlng ‘svch times B85 nadther khie
Hawaghrs  mor  &ny rclther  pEeroon alim]] ke santsred In thae
Nepister s the Moldor  thereof ond except os atherelse
proefded Kereln sny aoch Walt shall be deesed el ba In feswe.

LI | Bubject te the provisfops ofF thise Trusk Decd amnd In
porticuler to 1imitabdicémn ;hrﬁllﬂ pUTEUAKE  bo Clavpe 3.3 and
:ﬂhjqet Ea. ARy ln;ulnt!fui From Elme Q& Eled wads by the
Hanngore, every fAolder shill be entitled Lo exchange any orf
nll ef hie certificotes Far one or mere tertificsten of auch
denompinatlons gp he mavy rogulite represenking the R&™E
ngpeegate nienbor. ol Uokes. Pelers onw  wueh  wxchanps an
nlforeadld Bo carslim®icnr, the lalder nball surrendor: ‘ta ihe
Hasiagera  Ehe  Corrfficafe'nr Corkl Elcates to he exchangad prd
wlinll pay. ta the WFNanppers all mwoneye (0F  any) payakle
horeunder,

w2 18 came -any Cecellicate becomes subllaterd or- defaced; the
Inivogewn I'm Eliede dipcrotich may Jdamus  cb  the  perean
antitled En exchangn fof anil spon surcender Eo the  Manogern
of the =obilated o defhned CortlElonte, a new Gerbl{]oste
rrpresenting. the ssmn Aghrogabs munbotr

o L
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of Unftw. Tn csps noy CortilTcats phnll be  losk, stolen or
destroyed, the Managers may i thelr dipcreflon Lemus ko tha
peroon entltled, o new Cectlfieats In 1feu thecsof, To wach
new Certifledke obhall be  iegaed onleen Ehe applicent ahall
previously have (1) Turnmlshed te the Honogore evidenmce
entixlactory te them ond Ep the Trostecs: ol the wmobtilek fon,
defocesent, lesp, theft or destrvetion of  the  originsl
Ceetifieatey (I1) pafld AI1  erxperses fotvrred In connectlen
with ehe fnveatipnation of the Tsetey (100} fln the cose of
defreemint or mubilatfon) prodeced and surrendersd to ths
Hinngers Lhe delnced or nutiloted Certilfeste; and (846 (I
80 required by the Manegers andior the Trustees so to do)
fernlehed to the ¥nnagere andlor ths Trusteex soch indomnlty
g8 the Imnegern sndfme  the  Trowtesn say réquice. Heither
the Hanagerw nor thie Trupteas ahsll Incur  any 1lability Eor
any mekfan whbich they mny take in good  Ealth uader the

provialons of thia parapraph.

Pafore fesulng any Uertificate under tha proviefons of this
Claves, the Managcrs may vegquire From the applicant for the
Gertiflente, the pnyment o (b of 0 Ffon of  Rupees  Teenty
five  the. 28/=) ‘far awch other nmount ag the Trustoes and
the Hanogres oyl Erom Else bp bBlime  agdes) for  &nch
Certifleate Cogether wfth a sum enfllelent T the opinlon af
the Hsnggers to cover any Dutles and  Charges popabls Anm
connection Wit the dense oF eiel Certificate, to Lbe
retalned by the Mannperm.

I, the avenkt nf ‘tha Heungere or Ehe TVruskees, after the
fgnue of mny CertTEdcate [shether orciginal or balanze oF
dipllcate), heing reqnlved to pAy anp sErmpy  duby or  eny
oidditional. sbemp fuby therson e touennes shall be snbilled
to deduct tha amount of atch etomp duty or  miditfonnl  stsmp
duky from any mubpequest diskribntlon to the Nolder of auch
Cectifieate or [rom any cthor soneys  whatpoever; whlch may
Fubaeqguently becomn payable to saeh Halider,

RECIZSTRATION OF IDILBFRS

The follewing: prosintoon ahpll Towe sffect wlth cegnrd to
tha repietration of Paldeen:-

A Wegloter of the Heldeen shall Be bkept In  the
Repibifc of Srl  fLebks by tho MNumgors,  The Beglater
may. be kept ‘efther o wrirten form  ar  {vithour
prefudice . to the provietonn of suh-claves 10.3 of thie
Clagae) by amcl obligr  wanne  Lioclodiee elechronie
recording) ar the Truetecs ahall Lrop  time to btimc
gpprove,  Thore olall ba entered fu tha Repfpbers-

(L) the Eell wame snd oaddrean ofF rach Holdier, FHEOVIRER

Ebat  the Manegrrs  shall wet bn oblired bo regleter
more than twn porentim on jolnk Helidoceay

ll’llll 1'-
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(LrY the nusber of Uolbn held by cvery soch MHoldar and  Ehe
dietinetive  sarjal mpusbee of Ehe Gerelflcate ot
Czctificates (1f any) imgsued fo rerpect therecFy

(E21) ‘the date st which the name of overy much DOolder wes
entered fn renpect of ths UPalte stornding in hie name)
and

{fv} tha date on which moy tranafey Ua regletored,

Any chorge of name or addreos of any Nnlder  aball  forthwith
he motified In writing to Ethe Managere, who on heing
patinfied thereuith and on compllance with auch  formalities
flnelvding: i{n the cane of a chanpe of osmo the syrrender of
nuy Gertificate previouply fesucd o  #uch  Folder and  the
pryrent of the fee ond som provldéed for by Glavne 5.3 #e
the Monagers may raguire, shell after the Teplatesr or cabee
{t te bhal slterad accordingly-snd fn the cornc of 8 ehange of
name , may [ooue & new Certificnte to such TNolder.

The Manngeca shall at all  rengonable  Elmis duripp Bosiness
hegg giwe the "Trostess and  1En roprescntnbfyen pccean to
Ehr Regioter and to oll mubeldiney decusmcrtn nnd ., cecords  and
ko Llprpact the mese with or Srlgheut oetlce  and wirhoot
elimrgo, het npeitlier tha Truntess npor. ooy eabeidiary a7
aesdclate company. of the. Trosbces ahall ho lestitled to
teriove bl pome  ort el wake any  enbries Ehoreln, ot
oiterstione therakoy and excopt whon the Fepliscer (e clesed
in sgcordonce with the provisicnn in ther TelalE herelps fler
centalned, the Registec nhall during businees Hours (evbject
te such ressonnble testrickiona as to the provinfon of pricr
nctlce or  ebhervise ps  tho Hamndgers may fupone bk ss thok
ret lema than  Eve  bours  An eogh’ Bunlvesn Day  shdall  he
allowed for Inmspection] be open An Teglhle " farm &0 the
tndpect;on af ony Helder withont chicge,

The Beg stér may ke clesed at ouch Elecs and  for  such
prefede” an  the MHonegeen may  foem! bl;e Foo Elme dekermive
EROCTUR T VAT AE whall nat ko elosod Lar wnre “han  thirty
036" dace o wriy one year,

o Paclster ahell be conclueize cefdenre an bo- tho peotesin
recprebively Enbitled fo Che EHnltp outepcd Ehergin and oo
[ Tal BURCHERRR Y | BREY ETuRt cxpTRES Inplled ar gontyact e abhall e
it ~dpen the Regloter du respect of dpp Tt

Eroory lolder shall Do entltled en tropafer bnies: (hut
ot - Eractiens of o Unit] held by him by an instroment
17 uriting to aveh Torm on  the, Nanagers and . Ehe

Truatess way from tiee to tlwo ppproved

et STRREE, |-
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Peovided thaks-

(8} unless the Ecanafer comprimen the vhole  of
the holding af imfte of & Nolder, Uoiks
ebinll be  trannferahle only fnm blecks of
Ten (10} Onitw)

(%) nmo tronafer rhall bo registered LE the
regloteatton thercof would resulf  Im the
tremilferor o travsferne befng 0 Eolder  of
lesn Elian tha Mindpos IMoldicg) and

{2 1in.  tha  evemt ol Euch _sob-divisfon o
comeelidatien me I¢ mentioond An Clouse
138 Eoklng place the nisber ol Units
presoribed pucswont to Qlavea 1006 (130a)
shnll ba pooportlonately  lncressed or
A mlniahed {an tha cane miy bel.

Every instrument of troosfer munt be signed (ot {n the
ease of & hody corpornte slgned an behslf of or
pealed) by the tranmfecor whe  slall suhject te the
provistonn of Cladee 8 and of parngraph 10.13 of this
Clause ba decmed tn remiin the foldncs of #nd to ha
entltled Lo the Uslts Erannferred voki] such Eime o
the mane of tho troweferen dasnkered o the Register
i respack cherenf, The Enathivment of todnsfer naed

not he n deed.

Evory Instriment of tronafer must bn duly stesped snd
faft  with the Mansgera, Lor repistration acconpanied by
any necogeary doelnrrallonn or other docuscobs | that  moy
b requlred in  tonseguonse of auy lepirlation EFoe the
time  belng dn Coroe, and by tTe Geetiffcate (.14
Oect{ficates (IF any)] relating to the Unite Fo ba
teaorforeed pdl soch obher evidenee os-Ehe Manngern or
Trustens ry roqedre (Ep prove the Elble o5f  tha
tromafarnr o hiis rrgh:4 bo Ernnpnfer Ehe Unfte or In
the ceme’ af p' hedy corpornter the netloriliy of the
slgmatory en IEn Belnll, Thr llanogers ooy dlspemnas
with the: production of oane  SertlElente slilch ehall
have becooe loat, rtolen ar  degtraped wpan  complinnce
iy the ‘trorelesor wlth Ehe Tlke requirssants to thons
arlieing In the esre of an application by him for the
replocerint Eherenf,

AN fee of Bupess FUFEy CBp. BO/=) for much pther amous!
ar the Trusteor aind the Hanngern sy Eros tlms Eo Flen
agresl may  be charged: by  tho  Hanegers for  tha
regintratlion of roeh Eronefer and Fie  lesur of & mew
Gerk{Fleate Tn the anme ol Ethe trooaferee, o b
retnfined by the  Menagarn; Euelr fhe wint [T regulred
by the Menpgorm, be pald  hefeore the reglstvatlon of
the tranmfer.

P e 18
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[ In cave only wsomse of Ehe islts rlprlltnttd by nny
Cerkifi{ontes are transferred, tho Eransferees shall he
entitled free. of chkarge tn ¢ now Cectiffcate In
teapect af the halence.

A recelpt signed or purporting ta he afgoed by the Nolder
[or  mny  moneye payable io nespeckt of the Unlkn hald by him
shall (elbhouk profudice bo the spplicatien of Clouse 17] ‘be
# gpopd diecharge Eo Ehe  Honagers apd the Trustees ond U
peversl persons are  regletersd an  Joint Folders or  In
ennpequence of the desth or  benkrupley of 4 Helder-ece
entitled ‘bta be repisbered, amy one ol them may  glve
efEectual réacealpts for any such moneynm.

A body  estporate  may be registered nea Heldor oroos ono of
folnt Poldets.

In ceae of the desth of any one ofF Jolnt- Holders; the
gureivor or survivors shall be the anlfy peracns recogniatd
br the Mindgers and the Trunteen ne having sny EltTe ta ar
Intorest dn Eha Unlks held by suech jolnt eldern.

The executors or administrators of & deceassd Polder {net
helng tne of Eswp or more jednk Doldera) sholl be the only
persong  tecognised by the Monogern nnd Ehe Truefesa a2
hnwing Eitle ko' the Unltes held By him.

(1) Aoy, pereon bocoming enbftled to a Unlt In conoemience
of tha desth or bankruptey of sny sole Holder or of
thie -sureivor 6&f feinmt  Haldere mey, stbject gs
herednafter provided; vpon producing such evidence s
to bla  title’ we' the Manegore and the Trustess gholl
think: sufflelont; elther bae rn;l:ttrii himoall e
ftelder of awpch Unlt opon gliviog e the Mseragers notice
it welkblng of wuch deslre; “of ‘Lronsfer aveh Halt ' ko
woma  obther patesn. ALl e provislons of Ehls Triek
Peed ralating to tranmfer of Unlts shall Bo applicabls
to: any wugh notlce or braonfer on LF the destl or
hlnirﬂpfty of the loldes kad ot q;¢urrrd and auch
natlca ne PErensfer were A ‘Erannfar oigned by mueeh
Holder,

(113 Bubfest b Ehe  proviefens of eonh=parngraph. (141} of
this gpacegraph & parren becoming encliled to A Unlt in
conpiequence of dentl or hankcuptcy o8 afoccrald  whall
ke enkltled bo  cacelve nnd mny Riwe a discharge for
&11 momevn poveble fin respact of Ehe Unlt, Bol s
shall not bLe: entitied Eo recelye notices of ot bo
atkend or yote at apy meeting of Wolderm wntil -he
shall have bBesen repirtored an s malder In roRpect ol
such UnlE. -

—
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{011} The Mecapere may ot thele discretion retaln - apy wooeys
payable. in  respect’ of nny Ukt of shich any peraon Is
entitlnd to be registersd ap tho MNolder or which any
perason le enkltled o cepnwfer; untll auweh peroon
shell be rtogisteced on thoe Holder of such Unlt or
ahigll duly transfer Llis noma,

10,17 In reopect of tha registentlon of nny TFrobate; letters of
Adeinfstration, Tower of At boriiay Harriege or  Death
Certlflcate, Judpement or Order of Court, Need Foll or ‘athes
docupent velating to or nilecting tha tiEla ko nny Unlt,
thece whall be paid td the Manogern » [esa of Rupeesn One
bundred  TRs, 100/= {or eush otlar deount a8 Ehe Trostees and

the Hapagern way from Eime to timo sgrec).

10,13 Ie the case of a brapefer In Fsvour of the MHenagers, the
Menagperg shell  upon  regletratiov  Eheresf, cencel the
Certfflcats or Certl{icatea (L1F anyd In respsct of  tha Unlka
treppferzed pnd romowe the gpame of tha  Holdar  from Lhe
Regiater I{n resppet of such Walks; hut nned Aok enter the
meme  af the MHeoApere dn the Regieter ne Che lolder of mach
Ualte. Sueh réwoval shall mnak be treated for ony purpased
of this Triakt Desd &n a concellation of the lUnites-and such
Unlte may afeer the regletratlon of such Eropefer be sold by
the  Hanageres [enhject o the provislenn of Claves 32) or be
registered in thelr name o leng ne aveh Unlte have 6ok been
cancelled purduent to Clause B,

10. 84 Mo tesnaler or purpdrted trousfer of & lnit other thon &
tErancEer mede In sccordonce with this lause shall entitle
the trpmaferes bo bo reglistered In tespect therenf, WRelther
ghall any "motfce of auch Ergoefer o purported bronafer
[ocher thon as sforesald) be enteted upar the Rapgleter:

COMETITUTION OF THE TEUST

5 The Teponited Proparty shall Inltisily ke conntlituted ont of
tlie proceedy of an offer ol Unlth oat 5 pelce por Uil Uinclupive of
ke Front Fad Feeld ol on smount to o determined by the Nanager= and
on soch Cermo and conditicnp as  Kha CHamsppers mny  determine. Fugh
offer ‘shall resaln spep For et move thow Mioets {30} dayn,.  The
proceedn of Ehs pfifer; gubiject to Ehe doducticn wf the Fronk Eod Fee
{vhich whall be retained by the MHassgersd, shall be pald to tha
Truatoes and shall thereupeon conrtitute the boposlted Property.

2, In reepect nf lesser of forthar Units the Hznagere ahall pay
o Ehe. Trustess to Ee lield ne pact of the Pepesited Piopecky, sucsh
procesdns after deductizg therefrom, (In Ehe cose of Unlen Lweewved for
caghl the Front End Fee ond oany wil Just mant cauthorlsed by this Trust
Deed (L spyd apd (in the core of Unies nApcesd 1o be  LeAoed  for
gonsldorgtlon  othes Elan cashl] sy moneys pagablie oot of the
Teposfted Eroperky poregant o the provlsipea of COlauee 13.7 or
Gleune 13.8.
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13.1

Ex-t

13.2

]

FS30E OF UHLTE

The Hanogers shall hove the exclunive right to effsct for
potoent. of the Troak, the creatlon ol fesve of Unite
PROVIDED THAT tha Vanngern ahall mot bp bowsd to ‘accept any
Iritial  sppliention for Unite howleg o valoe of less than
Rupess Five thousand (B, 5,000/=) or much nther 'mom . me may
ke determiped by the Hmpingpers amd sy paliErquent application
for Bnits hnving o talue of (l=es than  Mopres  One  thousand
{Ra. 1,000f=) or socl other atmian may b detormined by the
fanmpores  Tha Menagere eha 11 hnee ms ohenliks diperotion &g
accepk er mot  En aecept {n whole or L pact any spplication
for Mnitns. Delte shall™ bo tpaned snd creoatsd only on @

subscripkion Tay.

tA} the price at shich any pnhagquent ignwe of Unite for
ensl - shall ho effected shall ™ ‘e asseckolnad By
dividing ‘the Valur of the Popoalted Proporty as ab Ehe
clrne ol Bunincan oo the dote of 1apne theresf by Ethe
simbst of - Untts o fesue and deessd to he in {gaue on
Plink date; after adding therctor-

(43  goch sum @s the Managees may eonsider repreneny
the appropriste  proviaion For Putlies:  and

Ghargesy md

[41)  dny Feouk Ind Fen 1F the Hannpers so TRqguireq

rnd  adjesting the resulting quoticnk ppentds Lo the
wirenk Ben centel (Ar. B.10) por Hnit, which moy e
yetained by the Mmmagers with the approwal af the
Ttustess. Ry epwmission, vwemmeraflon or obtlar.  oum
poyeble’ ip venppect of the losis o= snle of any Dnite
ahnll oot be Aadded En the' peles oE pich  Uolbe- buk
shnll Be pald hy the Hansgore ouf af rhe Front End Fee,

rl te  the event thst the Trustens drfermine At amy time
[eftet eonpultntion with the Monpgers) Ehat I won b d
kp  detvimentnl’ to coxfetfng Moldets Lo Issye or
vantingg bo fnsee Unlba st o prlee faced Con the Voluo
gl the hepamited  Troapedty  an dascribed  in the
procoding parapeaph, then Fhe  Frmaterd  shall Inakrsck
the Manngerm olther to ruhotiiute such Value with the
latant svallable Valug or to adjost Ehe Leswe price
witlilsi . the Timits permitted by thin Trust Meed. - Tha
Teuskaes meit Lmatruct Fhe Henngarn tepporarily ta
puspend the Jesue of Unite derfog: ooy prrfod &l
coneul tablon or ad juntpent arising fiom the provisions
sF thie aub=&frnso,

el HhES
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Tha  Menagere may af Ehe time of euy feene. of Wiilks
A4l Ferentinte between applicanta pe o tha  amoent of  the
Fromt End Fee ko be Ineluded (within the permitted limit) in
the Lspue price of Units fasoed to  Lhem vespectively and
Piteklee Ehe Menogers may  on ony doy pf lesoe of Unlts
finclodiog  desuen ot n | [idgd priced) allpw ke  persons
nrplying  for lerger’ mumbece of Usltn than stbors A diacownt
or diacounks s tha Lesue price of 1leic Usits, ©a Auch
koofe or on  mueh meale am the Hanngers w=ay  think' It
{FAOYTBED THAT no o auvel  disgoont shall excecd the Front End
Fre to be deducted from the proceeds of leaue of woeh Units)
anel  fn o Apy. cdne the amount e&f awch Front Fnd Fee to bHe
dedueted from Ebes procesds of fesue of nuch Urits shall be
redfoced by  the  amovnt. ef | ths discosut pod sdeh- & iFcount
rhall aecordingly bo borne by the Hanagere.

fiotwdthatandiog the proceding provleions of thls Clavee Ehe
Nowagers mhall be eotitled [fren Eime Eo Elme o pake an
ircitatien te the public to apply for Unlte st a Eixed price
f1m. this Glsuse rofereced to an "the fired price™) Chelng the
price per Unlk énlcilatnd e pocordanen with porsgeaph 132
nl  this Clagse ag ne the thilrd Moainese Doy Assediabely
pirceding the dete of pishlicntfon of surh offer)  and For n
perled nob exeepding  twenty ens (21) Nusicens Poys ftem Theo
dote of such publication Unite wny be Irmned or mold at  the
[ized price whethor pucsunpt to b poblle offer 5F mob
FROVINED chat except In the cees ef the fnltis]l offer of
LR FE

(1) tha ?Panagers shall Forthwith clese &r procorse to be
clened such offer L7 by ronepn ‘Al  Eloctuations  Ih
Yalue of the Beposited Troparty, the Efxed price wvould
exceed By more tham Teo and. A haff  percent (3 1/IL)
the. current prlee por Tlt  anfcnlited en nFormasld
EROYIDED Ehat LT the [fxsod price nliall excesd by nnt
nove  Ehan  Tes apd g kallP porcesit (20 LAE R Ehe
current price per Undt  eslcoloted & nfaresntd, the
ienagere —ahall pey Eo the Triafees pn gn addition to
tho Deposited Fropeety in renpect of ench Dalt  molal
fbhuk ‘mot 4n  reapect  of ench Mt LEsuied) By the
Hanageras ot the  Elxed price, the oxesne of Ehe price
pver the ciirrent prics celeulatcd me aforesnidy and

LI} the Managere may st thelr option rlese 6r wgoepend ot
procure, bt Be claged of -puspendnd, puch offer L1 mwl
whenaver by reasen of Floctwations In Value of the
feposited Froporty meh  Fixed price would be, Tovsr biv
pore Ehan Two shd & ke lE pereant 03 -102ZE khar, Eha

current price ped
3

3! A 3




| -

F. 4 A& 0,0 SARAM 17
HOTARIES e
L e

13.5

13.6

tnit crlevliated we pforessld FRONYIDED that A and eo
Lang ma Ehe nald option aball two sxnrelashle  but  shall
mot- have. besn exercleed, the Manngera shall poy te the
Trysbaes no on Addition to the Deopoeiced Propecty (in
reapeat ol eneh Uedt dosucd of mold ot such fFxed
prices & pm calewlated In  accardince; with  Eha
folloviog Lovmula: = &

{Qurcent prive i) (Flxad price x 100)
[tharea f satouloted |}  minies }
{am nforanald 1 { 015 1

The Menageta shall furaieh to the Trustees from tima to time
on-demsnd a etotoment of ell issues ofF Unlte snd of tha
termo.  on which the ssma have heen fesoed and of  a&ny
Investwints which' they debcamine to dicect Eo be  purchased
far mecount sf tho Treet, o atntement of any Investmenin
which 4n sccordance with EHe powarse heroin contalned  they
determine to. direct to be sold fer mccount of Ehe Trust snd
any other Infopmstlon which mnay ba uwecensdry ®o  that  the
Truotees w&y be in & poslcfon Eo aecertaln ot the date of
guch atatewment; the ¥aloe “af Ehe Deponited Properky.  The
Trigmtees « ‘shell be entlitled €0 refose ‘to dellver @
Certificate to the Msnsgore LT st any Elme  Eha Trustees ace
of the opinlon that tho provisiona of thin Clouse In regord
to the lasie of Unite prw helng dnfviaped;  But nothing In
this parngeaph or elseshere In Elide Trust Deed contafnod
sholl ‘impose - wpon  the  Totuotwee, Aoy tesponsibility  For
neklelying. Ftoell’ bwfore dellvering Gortiflcobes that tha
Hemageee hawo eomplisd wbfh the provialons of thin cleuss,

The Hemagere may, with the spproval of the  Trustres, susprsd
the fimsve of Unite during () any povied shem the atock
excharge on which any [nvestmants formieg part of  the
Deposited Propecty for the time befng nre listed or dealt in
In clomed (otherwies than for orfimacy holidays) or dur{ng
which  dealings are restoicted or sompended; (B)  the
existence of sny stnte of aEfedire whieh, i the oplalon of
the  Wanwgers, conabltite Ao fnergeney an @ result of which
digposal of such Thvestnentn would pat  he  reasonshiy
practivable or sight sericusly prejudice the [ntereat of the
Moldece am & whele nmnd ol the Depoelted FPropertyy (c]  any
braskdoun In  the menns of comninlecaticn normelly employed in
tetermining the price of eny of puch Invegtmente or the
enirrent  prize om  the ntuck exchange or vhen For Any tearocn
the prlcen of any of mech Invoatennts cononl ke promptiy  Red
nieurntely. ascertoinmdy  (d) any povied whap remitisnce of
money which w111 oc may be Awvoleed fu tlie reallsation of
Fuzli; Investeints or [n  the payment  Fer’ abch Inwesboents
tomot, in the opinfen of the MHannpers, ho carcied ont  in
resaoneble o bime. Fuich Fielpan e o #ihall tnke effock
Torebudith wponw Ehe doclaration thiersnf by tle. Mapngerm and
olkall torslnnto en o tho doy Tallowiog Ehe €iant

i o
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Bueinass Day om which the eonditfon gplving rise to tha
suspeneion oholl have epnocd tnp oxist end no other conditlon
under  which wuepennlon g nubhorisgsd mdar this subrelauss

ahall sxisk.

The Hanngece may, provided that the JIrualese are sabloffed
that the price of which the Tnvestmewstn comeerned mre Enhon
into the Truet mpad that Lhe otlvar teeme nte nok sach AR Afw
1ikels to ceanlt fs any preludlce te Fhe existing Aoldecs,
i thelr aboolaka diecrotion elther on bhe soeemlon of the
offer relfnrrred to . ln Gisuse Il or svbecqnently fxom Efme to
tlme makn soch arriigementp EoF the  femie 0f Unlts ke Eha
holdere of Aothociesd Tnvestoente by wnp oF exshangs  For
ptich Inventments, vpon sugh  terme  (lecluding provisfon for
the payment of coske fees ond  sxpennes of ard connequent
itpon suéh oxchange and [or Ehe payment to the Managers of &
Front: End Fea -ond odjonbments i eech case not exceeding
that permingible in the come ofF Undtn I{rsved for edaph] &8
tha Harsgara mey Ehiak Fit.

The Mensgers may ot ony time with the approvel of the
Traateen on glvdnp not  lees then  Ewonky ome . (21X daye
previous notfce in wriblng ks ‘edeh falder determine  that
Units shall be wobdivided or conmolidfated and the Holderw
slhgll Be bownd eecerdingly. Tha Wanngeca noy in soegh  wotlen
requice paoh Woldar  f{ehin eshall be boind agcesrdinglyl) ta
deliver up ‘hin Eeorbiffcate (L7 ‘eny} Inc  endoraement or
cnfecpment wifh  Ehe pumber ef  Tults ta ke represoobed
thereby a8 ‘2 rEAult of soch suldivialon nr coneolidaktlion ar
mny pend or causs ko Le rcot to cacl Nolder ot hie rlek &
Cectificate repremcuting the womber oF sdditiconal Uslke to
viileh He haw becoma cntitled by reassn nf ench aub=division,

CHMIEELLATION .OF UNTTH

Aubject Eo tlw provielesa of Olouse 15,6 haresf, | the
Hanepere shall ho've the oxcloalve —efpht ab sy time by
netlce dn weltdeg. dollversd to the Traatoer ko effeit
cpdugtione  of khe Trost by the sorpemfer of Cartificaten CLE
ney ) to the Truatses for eomcollation 68 rows er all of the
Urdts  reprogented thereby ox hy requicfng the Trontéss to
coneel Ueites In exdstoamcr bt In eeppeok of ubich no porron
{8 entered In  the Megleter  pr o the fnlder thoreel. -Soeh
swotice shall Etate e miimber of lnlge Eo hd eavnerlled and
the ‘pmotnt paymble to (he Nansgere {0 veapert  therenf,
Fatore ‘gplvieg heblee Eo exciclae sich right It sahell ke the
duty el the Managtra tn ewsure  thal the Wcposltaed | Fropnrty
Ingludes  Lar w01) upon  the completicn of the eale of
Investments agresed to he pnld ® fouelnded  canh eoificlent  to
poy  the smownt- payahle: to the Mopegeen goa . soch ceduction
and the Hinspare shall AF waceosncy
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realtsy ARy  Iavcetmente  Forming park  «f Ehe Dnpos]ted
Froperty ‘to relpo waulflelent esah to mect heavy demanda For
redemptian.,

In respeck of dny much cemcallatisn of Unlts the lanagers
shall Bbe =ntitled te tegalve out of tho fepomited Eropdcty
Bty pedunk per Talt ascpriningd hr divdiding the Valoe of the
Teposited Froperty me At the elore af Lounirers on Bhe daoke
pf fenue af sueh potlce by the wuwhoer of Mefks then L Leape
nhd  deemed ta he In  Leewe, alfter deducting therefrom sich
mim (talculnted op the pame hosis an for the purposes  of
Clauge 15} me.  the Henngers may coneldor representE  che
appropriste ollowaince for  Totlen apd Charges §n felatlon to
tha realiantien of ke Deporltad Proparty.

The srid smobnk ahsll be pavokle to the Nanagees &0 or o
poon  an practiceble sgpalpst surrender to the Trustess of the
Cortiidcptes 110 Anyd reprengntipg the Unkta te e cancelled
ad velivery  to. Ehg Trosteen ol psttlcilace of the Unibte to
be carcelled In reppect of ¥hich ng peracn i@ entered fe  the
Beglctar ‘ms Ehe Teldsr thoresf. Upeh moch  poyeent  and
eurrerder the Units In nuesticn nhall bp decmed to Hove bean
eancelled and withdrownw from frsoe,

The Trostecs whall be wieder no ohllgatieon to chack the
cofculation of the dmoiwit payoble Ec the  Fanogore (bt eladl
bo: snkitled LF it oo Adesrires Lo regnlrs the Manogern to
Iant P fy the some. The Trestsss ahsll not ke 1inkle for nny
Incorrect crlenlatien of the Aroont pavabie to the Hanagern,

The  Truateem  ghall rot be  lfabile For Ehe  wrongful
cincallation of eny Unlte save In the enne oF. aegligenee oo
fen pacts

The =lght oF the Wamagera to require convellation of amy
UValt (LRIl be sospeodsd durfng ony poclod wlhen the clght of
Holdere te  regqulite reallentfeon of Unlks 15 evependsd
puramant ta Claves [5.

LE 2ny purchaser of tnlte  Fram Ehe' Henagern or avhsselber
ar Unics  {whether wn privelpel or ageut} shigll moke delanle
[ Pffl"s Ehe purehpnes polce or  suhserpllion  moneys or - eny
paTk tharesf the Trumicne nay on  eich  euidence boing
fueniabed ko LE By the Manageess a4t plall In 1Es entire
digc et len  deem gufficlent and' on dellvery up to 1t of nny
relacdve Cortlfleste wblch may Elien bate hien  Vegoed In
vepoct of  Ehe: Uniks  gontracted ¥n be . purchnnsed br
~ebReribed, tharevpon esncel euzh Certificato and  approve  the
rifteratlon by  the Honepers of the Sopfater and therenfier in
Phe. —nse of Tnltw conkraciod ro de  perchasnd. the Honngees
tlalyp . ke apeitled  te . the Unlts  sepremented by such
"Tort ileste amtll the nono Rooeeld by them Ee p porchamer
v dn tim cose of Unltm contracted 1e Be gnhacribad tha
Jrgen ghall Tr Lecpml

i e 20
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tever to . have been In Issue and  euch  part cE  the
pubseripblon moneya e ehall hove Loen paid Eo tho Truptens
L respect theres? ehall be repald bo tho MHanagers.

REALISATION OF UMITH

151 (1) Bobject to Olavsee 15.3 and 15,4, the Hansgecs ashall
on  reeeipt by them or by tholr duly suthorlsed mgent
of 8 reaguest Lo writipg hy a Tolder [other ithan the
Mansgers) purchane frnm such  folder bofore anch time
a8 mev bo agrecd betweon the Mavagern dnd  the Trostegs
an 8 Bubsorlpticn Doy, &Ll or sny pare of the Unite
(ioeleding any fxectlon of a Upit) <omprised In hin
heldipg at 'm price por Dnit (asd propectionstels In
respect ofF eny fractlon of & Unit] saceckained by
dividing ths Valoe of the Deporited Froperty =e st the
close ef buplpneen en the dote of recelpt oF Ehe
feqnest by the number of Unlte then in ieoue. pod
deemod to. be In tewue, after deduccing Eherclrom such
gom ‘aa  the Mopepers may coneider  ropresente  the
npptopriates  sllowsnce  for  Dutles apd  Cherges in
celatlon to the redllomtlion #F the Doporibed Fraparty
and by odjustiog the resrlting gostient dewnvards Eo
the nearent Eon cecks [Es 0.10) which may be  retalned
by the Hansgere w=ith the appreval of the Trurtees,
The Trustees slall he uyndor nmo ebligntion ko chee¥ the
caleeiakien ol the ancwmt payable In conmestion with
eny purchase of Unlts pucesint of this Glause, buk
phall’ bte efeitled ot ooy tlse to Fequlce Eha Monager
ko justily Ehe nows.

5.1 (11) TIm the -event Ehat the Truskess sholl 8t ony bl
deterning (alter copnultatlon with Ehe Honagare) that
It would he defrisentsl EBo rosninleg o idern b
realies. pP comtinee Eo realfse Unltes. &t 'a price
aacertained on the bosle of the VYalue of  the. Peposlted
Property ‘'as  dencribed fn Elie Clavam then Ehe Trintees
shall fmetruck the Nanogere cltbher tn  Evbatitote awveh
Valve wieh ke larest avoifeble Valus or to adjust the
realisation nrice uithin the 1imite peimitted by Ehie
Nead., . The Irvieteos -may Ioslvueck the Minagore to
tomporatily evepend Ehe tenlismaticn of Uhdfs’ during
any perdod of eonoulboEfon of adjopbeent aeblslog Erom
the praviefons of this puh-elsune and Glauvee 13:6.

15,2 In relation to the provialons: of Olseee 15,1 the
follawing proviefons ehall applya-

(1Y Mo aweh reguest Lo purelase shell be cwalid wpnleme the
Holder shall  hnve | delfvercd o the Hanogéin ee theirc
authorised agent the Cerbffichte on
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certificates (If any) tepresenting the Unite to - bo
nu:;h--ud with the emlorsement or endorsesseetn Eheraon
duly completed by the Nolder o In  tha case of Joint
Naldare by both or all of them and any such duly
complotad endorsement sholl for all porposes of thie
Trunt  Desd  be deemed Eo hen Eranmfer in favour of the

Haragera

(L8} & lolder shall net be entltled bo reaqulre the Managars
to pocchese his Unlks  athervise than (n multiples of
ten (10} Pnita or to purchome part nily of his Unite
IF &8 a result of asueh purchens he wauld remaln o
ifolder of lesd than tls Minismom Wolding but s¢ that In
thes pvent of apoh sub~division ar connolidacion an I8
mnenttensd [n Claose 13,8 kaving token plase eny  woch
preseribed nusher shall ba propockiopstely fncreased
or dimialshed (a8 the cage may bely

(111} The Hanagers may ot thelr option dispense with tle
dallvery as aforceslid of Bny Certiffeata which ohall
ligvs hecompe Fost etolen  or destroyed opon  corpllisnce
iy the HNolder withh the 'like regulressnts to Ehoba
httthl fn Eha enwa nfan opplication k¢ Wi far kthe
r:plleinzht Ehereafy

(iv} the price ahall Bao poysble to the Meldar within 21
Tuainess Daye mftor the Stbseription Ddy oo which  the
relevant Unite mre confleed.

The Menegera: =y &F any Eine with Kl approsel  oF the
Trostoos  wsuapend the cfght of &ll felders o requite
renlisntion of any Bpites andfor moy  dolay the paveent of
menayg In rospect of such realisption durfeg ony. peclad  when
Elir tamue of Unies Lo ruspended poutssant to Clawse 13.6,

Hith & wilew to ‘protecting the Antercate of 11 Nolders Ehe
Hatingera shall be entitled with the approval of Ehe Trusteas
oo Himlit the Eoksl number of Tnlks which Nolders are
el ftled Eo realfss, snd Ehe Wemmgern  won enbtitled ta hove
enneielled pureuvant  to Gleves 14 herent, on npy Subacripeleon
by to three percent TJI}r ol the total  mnher of [nite 4n
fervie (dloregarding ey Uuits  wlhileh hiave: beon pgroed to bo
Inestedd, such Dimitet{on  to be. opplicd  pro  rata to the
fiapapere  and &ll  WVoldere who  have walldly requested
roxltentions on such Sobscription Doy #o Ehst the proportlon
rralined of each holding o vequested bo ba realiesd (or, dn
thr core of the Henogers, ta he concolled ondec Clavee 14
spreaf) 48 the seme Fer tlie Magngere apd Eoe ‘all soch
Hnladbern, Any Uplka shieh, ky virtoe of the powcrs comleciad
mo Tl Managaen by thln pacograpl, ore not realiped nr, wn

silfianerey 28X
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ks tmew  may be, enncelled wnhall be eonlised or cenzellsd
{eubjegt to any fuekher applicetion of the provlsionn of
this avbh-elavwme 1387 on the nort encceeding Subeerlptfon
Enyy Pravided that If on snch next  snecocriing  Sobsseiphtici
oAy rho tetsl number  of Unltw te b concelled o renliped
[as the Bape mey be), Incluiding thoee cnrrled  forsoned  {rom
any esrller Subecription Bay, shall sxeoed the nEoresald
Ifmle the Mamagern nhall Be ootitled to further  carry
[orwacd the rtegqueite Tor renlisnbfon (oy céncellatton, fo
the sose oF the Hanapers) wnmtll migh Edma  an  the Eetol
noeker  of Untts ta be comesiled or cEnlised {an the ches mpy
kol on o Subseription Hmy Fall within the aforesndd limlit.
1f repligntion rcequests are =oreled Coroned ae aforcasid,
the HMsnogera will flve wotfcs ks Lln Jiplders of Ualkcwe
nffected thereby within nmeven doye that such Uniktn  have nnk
bren realleed or cameellsd ond thot (anhlect oa aforennld)
they ohall be resllioed or cancplled on Ehe pext succesding

Rubneription Day.

Joy  moreterice wiich may oot ony Liee be oppliad Eo poysects
tn' rospect  oF ®toch  cxchongo Ernnaact inni . or benking
rronzackione mhall  opply agually to povmants dus from tlig
Hanmgeta potouant bo  this Clauie or Jdon o e Mansgers
pureiant to Sleues bi.

THVESTHERT OF DEPDSITED FROFERTY

e 1 {AY The Trust may AGL)=-

[13 purclinns.  any secirity other than those {esued by the
government &F ®ef  tankn And  Pook . depoeits 1L 8% a
result more bhon  ten peroent (PORT of the totsl walue
oF kthe Deposited Property swould thon ke Invented In
nezurities of any eingle drnuer;

{11}  porchoex a&ny secuclty I os o ronolt the Trost would
e i ¢

gun mate thap  ten (percest (102} of the aotetanding
vabiog securites of any alnple [&pucty

(411} make Investmants for the purpoms ol exercialng conksol
o monageEmenk)

fiv) meke Investmonts Lo vnquobed scevrlyien 0f nn & result
the , wvalue of tbe Ebatal holidtop by o the  Tragk of
unguoked Invertmenie would sxeead trn pereent (103 oF
Ehe batal walue of the Depnnlbed Troprrty)

{v} invest dn  fowestment conpiniee  (excluding holding
comprplen), truntr pr venturs capléal Cumde)

(vl) make ony Unocnatsant whilch vould (nvalze tha Truat In &
alitostien of valisfted [lahflicy)

5 s
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6.1

16,2 (a)

A

fv11) buy or sell comodibdes, coomodily eontractse, ranl
estote or InteccAts dpn teAal estnie, except thak the
Trust say Invent in mecvritfea secured by real entebe
ar Anksrsste thareln or securitien fesued by compenics
that invest In toal aetate or Inkecenin theredny

fvitl) purchags sny socuritfes om margin (except that the

Trept  may obtain pwch  ahart tersm eredif  sa omay b
nacetsatcy [or the clearmnce of purchnnen anmd walam o1
porEEnlla geoyritlea) BE ik slvert anlen ok
pecuritless or malpkafn o short poaltiony

(ix) make leane to other peceens without the canment of the
Trizgtess: FROVIDRD  THAT for purposen of Ehin
rogtoietion thie acqulRltfon: of konds, dgbanturaa,; or
other. corporete  debt aecorlbEles nrd  imvestmenk L
Gavernnani bonds phort«tern  comeeccial  paper,
cortlflcates of depoelt and bonkors' neceptsnces shall
not be deesed te Bo the paking of 8 loang

{x) wunderweite wecuritfes of other imenare except with the
approval of the Copmissicon' apd the Trustees,

T1F the peccentape {imitntlon on (nwentz=sl pr  vas of aspctn
tet  Fforth ambove 18 comnlied ofEh ar tha Efme A brsnsection
{z effpctad, any Imter schospen [n the  porcentege testlting
fron  chanpged veluen will mot be genaldered a wialation Buk
the Teunt shall sfopt ma n prioclty ehjectfve for fis  esles
Eranpsctions the remodying of that wiltustion, Enking «due
account ol the Intorent of {Fa wnitholders,

Subject to Clauwsc 17, all eash and other properiy
which ought In  accordance with the provielons of thin
Trugt Dead Eo Torm  part of Ehe Beposited Proporiy
ghall h® pald 8¢ Erepelevred En the Tristocs [ortinsdetl
g reoelpk by chie Hataghra. finy Trvertnent in
regloterad farm  sholl an posn AR roaronnh iy
peactieable nfter rncedipt of the pecomanry . decimentn
by ‘the Trusteon be regletered in the neme of the
Trustess or fto wonluves and oll cish  ehall Be mpplied
at the dfseretion of the Managers (hut mabject eleave
te the proviefons of thie. Becd And  sny Timdtnticna
placed by tho Cowefesfon or sny other outhority) in
the weguieitleon of Anthorleed Invert@opnts ‘FEOFIDNEDR
THAT all or mey smoint of cash Inonuy cerkeney may
durfnpg such tiae or tlaien na  the [Masagers =AY think
fit be reteingd In enph or on alicn ) tecm deporlt with
the = “*pgp (Ef A hanker? or auy  banker er o other
e e person or  Polly cnrprrate approved by the
Trobope adodn mrch Eermnicas- the fn@gern moy EhEnk
ELE: )

1820 '(E) Invextmentn . compiieod. fn  tEe  Tepeaited Troperty ‘on

reasing Ep: be  Authoclised Tonventespts  pn Berplnafter
provided ainll be teolisod hy the

e I
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17.2

1.3

T

Hanageers ond  Ethe net proceede of realisstion shall he
applied  In wmccordinee with the prevlefema of this
Troet Desd but the Mansgero. may, postpome tle
tealimatlon of any esch Imvestments for swch peried as
they may determlne ta bo dn  Uhe  dntecest of  tha
Woldars unleme the Trostege-sholl reqolre the anme to
be reallned,

Ll Witheut  prefjulice ta the foregaimg or mny other
provieion of this Trust Tood any Invedtment  eomprioed
fn the Deposited Properky woy ol o nnp bles be Toallsed
at el diseretion of thin Managern elthet in  order to
invent the praceeds of sale’ in ether Auvtherised
Investments or to provide, casli. regquired for Ehe
purpose of any proviglen ol this Trosb Deed of In
order to retsin tha proceeds of wale In caeh or on
depealt ww  aforeseld or pacrtly for one of wuch

purpesss grd partly for enother.

Any sequisition of an Investment for occount of the Trust
wny bo made by subseription or by applicstion and aubject
tharcto any purchase or sale -shall be made om  Ehe Stock
Feclinnge ot tnder the provielpns of Claume 16,1 unleas the
Hanngers and the Trustees nte notfsfied that it is& possible
tn (make puch  purchare ot  sale more mdvantogeousiy In mome
nthink marner .,

Ma invsstment shall be made which weuld rerilt In aithera-

(4] the Valus or tho ogpregate of tle. Valuogd ‘of sy
Laveatmente In ony ene roepony. or  body  excesding. ten
per  cent [10%). oF the rtotn]l VYalye of the Meposited
Fropecty femedistely after swel. Investment hag been
mada) aF

f117 the, momimal welve of ooy Investesent in ony shares of
nteck In Bry compony or ‘bady wacesding Een per  gont
CI0%) of the totel nomipal ‘valoe nf &11 fesusd shoren

pr Bbock fwsediatoly ofter svech fovesbmedt  lvin  been
made.
Tt #hall mnet ke moccpenry. For the Fanaprrn to elTeck clisngen
il Tivestment merely booaume owlng fn appreckatfoms  of
dArl prefpbiens p[ rha Investmonkts af thin Tront ths [ipita

proecevibed by this Glavee ehall be saceedcd nor by rTeanes  of
Eli makd limlte being excecded. ae-a reouli ofi-

1
] the rooeipt by “tho  Tructees or (bts nomines of Any
rights bonured ot benefits In the nature of caplinly

() nny  echome ot ETFABERmENL (o pmalganat [&n
reconsfesction converaion or &xchampey or

LRI | any tadenption,

T SRy 1
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18.9

pll Vsivistments Cohether partly pefd or wet)  shall fn all
reapects ba the responelbllfty of the fianngers solely end
mot of the Trustess ond Invertmenta moy be made abroad with
thg pirminnipn af Lthe Coremlapion prd nuhjtfl Eo T,

Thes Managern shall  ant: b eetitked, whthout the prlor
connent of the Trusteen, to opply sny peri nf  the Depoalted
Property In  the asequisitlon of any Tnveptmants vhich are In
the opinten of tho Truateen Dikely Foo dnvelve the. Trustees
.z any HHebility. (contingent or atherwlined, Wiien the
tinnogers scquire any Trventments which are fnr the Elme
being pactly pald enly, the Honagern nhall wmetify the
Truateen of nuch sequisltbon ae noon as presblesble. In amy
sueh ~cope the Trustess shall ke enblieled bob not Bound ta
approprinte ond set enide cdash or sther propncty approved by
the Managera and acceptables to  the Trustees sufflcient ko
provide for paying wp such Inveateent dn foll or tes the
CAEe  mey ba) For moct ing such abther |iski Fl‘l‘f- The cash Bf
pther property mo approprinted aholl Toim park caf - the
feposited  Praparty bt nhall Ak lig gealinbhia Ton
nrr!ic'!‘l{l“ withoiat the conarnt af Elie Trosbteer In sny  way
ptherwine . Ehan  an  may. bo  reqefrod Enr pagbng op tho
Inventment of mestiog tha Tiabitity In respect of abdeh  tho
FI"I""'“P'L.”:““ “ad  made Ee lnng_ nrvl Lo Fhe extest EhEL. gugh
inveatmant remsine Tartly=pald and  part of Ehe  Deposdted
Fropetky  or loe tho comc. may be} puah LTlahl LiEy conbinuaa in
relation bo the DEposited Praparty.

Tha Trusteen whall bo entitled ‘gt ®ny tifmo &t f(t8 entlre
digeretion and without sselgalvg any redsacn to glve goblce
Ep tha llrnqaurn that [t {s =not prprnr:‘-rl ko moaept: the
tranafer gf  mE¥  pEoperty which' dm  khe aplndon of- the
Pepatoas Infrdngse tha Eere= of this Trunt Pecd  and ths
Trusteer  ghalf tbe cerikled ta reqolre thoe Mepngera B0
dopnElt In  place ol any adel properiy other propetby
fcceptable ta the Trueteocs.

The Horegere  méy estnbiiah an Tnvcetmant Advisory Commlttece
to nilvlise the Hopagora na ta Lhe Invealpend of | phe lI-:_-ru:.f;Ih:-;I
Froparky, The Hembere of the Commities pball be appointed
e removed by Ehe Monegearn. The Coemittes shall maka (b=
tecormendaticone to the rlr.lh.ﬂn_f_-rﬂ,

Tha Manegern may make euch  regolationn For the conduct of
the meptinge of the Copmitten for  [dxieg A quores  and  fof
thie appointment of alterndte enbicsd oF tho Conrmitiee on the
MHanngers think fit “nid mxoppt Tn provided ] maecls
regolations the Nembers oF the Coemltres may conduct thelr

busfocow in ‘much mopner  as  they may from time to Elwe |

datormine,
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193 The Managers akall ha  rewponaible. for  paying  the
remunerak Lan el the Hembern of the Committes and ol
reascnnkle charper {ncuered by the Cosstltbee In  the cowren
cf dva  dukles, The Trontecs: ghall nok ke liahle 'to thne
Heakers of the Commitien [or any remneratlen or etheraine,

1%.5 The Managern may in Ehe manapement of  the Fund: kake into
gopalderatfon any  odvice piven by tlm  Boremlttes provided
always Eat the Trustees; the Hemagors aad  the Hembete of
the Cusmibies  walall oot [eeor sy 11abiTiEy te the foldern
by peoeon-ef the Trustees or  the Haphgors hoavlng. - neted or
having. not scted wpon the advice of the Conpittes,

PIEIRIAUTIONS

™, Ao and  wher  tho  ldsagers shkall daclide, Ele Haongers may by
nokica In writing diveck the Tronfmes Fo dictclbube  [ncome of  the
Truet kg Helders o reapsct’ of  wnch porled (ust ciceeding twolve
{121 pemthe 6t soeh  tlwe and  In  accordanmee with guch mathod of
colenlation mp the Trustees ond tha Manopere mey sgres having regard
to the proviclons of this Deed, '

Il ML dngome sligll mr pnd  whan rezeived: by the Trugteen be
pedil  Inbto o speclel seerunt Eilie " lneome Acontnt™ ] amd atall bo helsdl
therein panding sapttalfantion er Alatributicn In socordance  with
the provisloes of thin Deod.

22. The proceede of nales of  cightn, sod pll other rocefptn
deomnil by the Hanngers, ritor conaulting the fulitern, te be lh Ehn
pature of caplitnl scsruing frem Investmente slinll not be rt;srdud B
fncoms bt shall be cetaloned ss pave of the Depoplted Fropecty.

13, I'n the esent of a discrtbotlon belng made an  wppropriato
geonnt  whall  be Eraneferred cut of the Tucome Account and padd Inio
B npeeinl  secount  [Ehe UnPabributfon Mcéount') and  the  nepiat
gbaniding to the eredil of the Bletrihuklon Aveoent shall net for Aoy
of the purptees of  thls Trust Poed e trented ne part ol the
Depnpited  Property but  whall be dodd be the Trusbess oapon trist Lp
distilbyto the same os heredr provfdad.

b R T the event of § Jlebrfbagtion befug made Eho amBent  of
{vcosip  gquallfyipg For  dfsbciboties  in respect of the
relevant perlod shall he dncerkpiocd iy dodoct ingr-

(1}  Ele Mamagement Forblelpntles Tor the  redevant peried
EX Ehe  Mhnapsrn deedde  to. dpdoek the Vamngement
Fatelefpot ban out af Incemel)y and
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(L8} all tefsrest pald dicing che relsvent period  (togetlier
with any wesint ol {nkerest  sccrued  bhut vemoluisng
pnpald #F the Bnd af the relevant  peried) on eny
borrowlngs efleclod by the Truny Fer the Elme  helig
outebandingy

Trom the tobal net pmgumt Tecpltvahie by  the Teonteon Ip
recpect nf spph peried of all Ainteresr Alwidends  ond  ell
eagh other recelpte  Adesnsd by the Menapere efter consulting
Ehe Avuditors: o ba §n the oatvrs of [ncoma  mnd by meking
fuch peraltted  'od fustecetn hereloaftor sentloped: a8 bhe
Hanegere after gensultfng the  Auditcorn may think it  and
nppkaprinte to the clrcomatpncen.

Forpitred adjuetmentes sholl bea-

t4}Y  addition or dedeetion of ‘g mi= byoway of ad|uskoonka
Lo allew for tlie affect of w@nles or purchases ex, or
cum dividend)

(11} addition of @« svm repesmenting  sny Interest o
dividendn aecrned but usl seenlved by the Trustess sl
the  end oF the celevont petlod and dedactlon of A ®im
ceprasenting (Lo Che oxtent that on  ndjuniment by dny
of sdditlon has been mecde [nocoepeet of any pravleun
guch pericd) any interant or dividends pccrund  at  Ehe
end af Ehe preslove such period, Trepee from mn
Inwvegkneot guoted &n thd Efeck Fmchanpe: shall &e
degmad ko have scerued on the Flreot dnke on which that
Income 1§ dAeclareil ‘payahile, Inenma . from- any other
Investmenk akall he deenvd Lo have accrued o Eha' oke
shifeh bn ndedrdnmee with the norma] proctles of thae
Hansgers 4n teeated mp befug the [lene datn on  wlich
Ehe  Valua of -eoch Invcetsent wonld For- the purposo. ol
thin Trogt Tecil ke ralonlated oxclodling soch incoee)

(1) addition of & nem represcntlipg amonnte Ineloded In the
price of Unlts Mor {uéome peerined prfoe bo thie date af
banoe  and deductien’ of A AW representing all
pirtlelpaticne im fweome . ifapribnEed  atpon the
cihtullplfdh of thHilte wpni oo reltuet fon af . the Trnst
duoring the relesant pevlnd;

flv] deduction ef  all  proferaiopnl  Feen  Cineluding
Hightireamenta) In  connpetfon with wmitiers, pectaining
too the affmire of the Tronat naml of a6y cxpennes
Frzurred by  alie Trustecs In eTfcct Mng - vepietratlon or
rafo. curtedy ©f the docuwentm nl titie te  all
Inyvestmant 8 heTal ipoi thoe Eroste of Flifa Peesdy

{x) addltlon or dodoction of mbeli noen & Che Auditess
shinll certdfy to he approprinte to take  pééonnt of
Tiability Eg  taxomml of popayeente  recelvable o
g lved on pevount of Jppbile ae nbhng Fax rrlje[T

[ T
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f¥1} deduction of n wum representing expenses directly
inenrrad  in tho effecting maintoining end tecrminating
of borrawings and which In the spinion of the Hopagers
and the Apdivors sre propecly payable out of incone,

Forthwith, after the s nf  Income quelifyleg Fos
distedbution In erspect of Lhe rolevant perfod has benon
cdmputsd the Hanppare ohall deternioe the amount to  be
disteibuted which  shall he anch smogpdk CLF Bny)  not
exceeding the awount apiallfylvg  Tor oistrlbutfon an £l
Momngers shall In thefr abeolute discretlon deslde.

Ir g event that o distributfon tw made the Hinagoes shall
cepfe Ep be made up Aod hodited @ nEabemant showing the
neoint. goalifyleg for dintribotfon In  towpecE  of-  the
relevant pezlod- the statesent with  the Suditors' ropork
annaxed  shall be Filed w0l the Trastees and wehall  be
concluplve and bindlng and enples thoreol -ehall be  open  foE
Lrapecticn docing ysunl biglness hourn by ony Helder at thae
pfElcen oF the' Hanngnro. The Treunteon and the  Monapern
rhall oot dmewr any Mabtifty In rolyicg on ond acting upon
aach an audited statesent providod that  thay Hove acted In
goad Talth snd pworcleed due core and difipamee 1n a0 dfalng.

Molther the Truatoee nor  the Mopsgers shall be responsible
for apy erroer In sny estimatns of Enx repoyménts expected to
by ohtalned or of awy numd  popable by wap of Eomation,
provided that Ehey linve noled Lo gond falth ‘and  exercised
diug coce and dllgence In oo defmn. . [T the sone shall #ok
prove In (all  respeste  eorrect, sny deflefency of socpioas
ehall bp sdiveted e the saxt sohasqpent ety lbution snd
Ehe ‘akount oiready distribuked or ndded Lo cnplital {88 tho
case may he) shall nnt requica to be adl jnsted.

e, Monsgers Ay at ooy tlse with the aopprovsl  of the
Truntees And upon the Naneagers glelog o oogh  Ialder ot
lenn  Ehinn  twenty  oon (210 dave previcon sntlice In ' welting
detorming Elak the Dictetbutlon Daote shall bo  altsred andfor
Ehat  tha newber a0 Jlstriletiena In eaeh  ponr ahall be
fncreased or  svhaequentdy decreased  npid  alee  conmrequently
that  the, fecounting Dok and the number of dintributlons in
any: pariod af twelve (17} sonthe gliall ot Be lors Bhan onc
IAOSIRER  THAT the porlod  betooon bhe dotie by releremes £0
which diskribut bevn nre celeplrtcd and 1he dite  upnn  whick
Aletribotisnn  mec: mada  elinl] Be fof mere than four (39

manthe,
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CELOMBO

13. Bithin Tem (10) Buslaesne Days after the apownt to  be
dlatributed bae besn declared, the Yanagers whall apply guch amcunt
In the arquisitlion of further Units (full end " Tractionsl) st the
Irdge Evice  por Unfit on the doy of such reinvogi=ent PACVIRED THAT
vhigre ‘m erqinat hes 'been made by the Holder to the Trustees or Lt
ngente that  puch  weounk be pald Lo the lolder i rash Inntesd, the
Triintwen rlall wlthin ten (10) Pusinenr Daoye of oveh  declaretion
dlatribote Lo the: llalder rateshly [n nceordense uith Ehe minbor pf
Ul tw hold f decmed to be Keld by ‘hlwm can at the leet preceding
Aeeptnting Watn, ‘the Incowe awvallsble lor dfatplhul ton in eespoct of
the  Arcounting Terlod ending on  that  Accovnting DPate, wuch
dakributtinen to be made by cheque or by Bank trensfer to such Nolder.
1. e Moogpsrs wmioy From Eime Eo  tims, sfrter conpulbing bthe
Aidttern ol with the spproval of the Trostess, distriboks, ameng the
Holdern In acecordance with Claves 25 an swount which reprapcnts pork
of the eapltal nf Ehe Peposibed Propocty FROVIDER THAT the Tronrtess
fn mnbfefied that ‘any. swch  difbribotlon ahall  not reeult in any
pradudics kr the laBocmste of Neldecn.

TAYNFRTS AKD AUDIT OF AUcoints

7.1 Any monmye paysble by the Managers or Truntees te o Jolder
In reapect of sny Ualt uvnder the provinions of thie Trust
Dred ey bo paid by cromend oheguie or wareent medo pevable
Ea the order oF end pent thooogh the post to ths ergisterod
addirse of such Helder or la the canc of lelnt lloldees  pagde
pavalile ko the ocder of and sowt to the regpliatered addeenn
of thnt doe of the Joblst Nolderw whe fo Eleat named os  Lhe
frgi=ter. The paysent af any chegoe or warront ol Lhe firet
nardt of jeint Eolders slioll be an effsctive o dischacge  Ea
tlhie  Hapagore and  the Teosteee ns LT such firnt-nomed Jolnt
Nedder hind been & wole ltelder,  Every such chidégque or  oareant
rlsall  Fo nest st the risk of thin poreen toovhom Lf s reot
nvd parment ‘of every much  ehegoe ‘o webrast o sahall ke w
rotfrfpction of tha meneyn payobile and shall be & good
dfeekiarge to the Henogare and the Trualess, Uhere mn
eutler Ity dn writing In ebat behalf shell bowe beas received
Iy Phe Hanngers or the Truatedw from the Folder or fn the
vpEs el fofnt Meldars frem sll ef tlica tv Anch Form as ithe
fianapern ar the Trugtmes shol)  conslder cufflefenE  the
Manapern mr  the Trusteew Las Elin cnae ney bo) akinll pay tha
apoint dEstr{butable to the flalder or  Joint [Molders se the
erin nidk be. ko hig or Ehelr hanher or oflier pgont In bhe
AAnn  wiahnar  sd  with the sase effect nn hnretnbelore
proviidfed dn  thavgh weel bonker or other apest wers the ecleo

folder, PFo amount payable to sy Nalder shall bear fntercat.

dhd Ivfron moking any payment In  recpect AF  Any Unlt, the
Tropnteow of the Hanagers siay moke auch dedes| Toipn am kp tha
law  af pny  eowntry In which such payment {5 nade it (s or
thay #10 regulead ' or  pnEltled Eo make in renpREl of  any
tnenme or ather baxes, chirpes or nasessnents shintacevor,

alen Bl
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The MHanegers ehell at the reguest of tha Trustwes or shall
athervies be ot Ifkerty Es deponlt vith n back dn the neme
af or pay Eo the Tcdetees anp monles dus to tha Woldar anil
not clolmed witlin nis vonthe efter payment o8 provided in
this Clawvee, Upon such  deposlt or poymenkt bailng made such
monles shall ba deemed to bove besp prid ofF ‘or wsatisiled In
scoaedeance with the previsiona: herzofl, The Trustess ohall
not be respomalble for the onfe euntody of euch wonlen or
For [ntérest thersan except mush  Inkercet (EF spy) e; the
gnid monlen way eorn whilet on dsposlt “less " sny coBEks,
chazgoa er  erpensen Encorred  or  lewled by the Trustees In
relation thereta.

LE any amount payeble to a Molder 1e not claimed within =
paciod of " Thirty Skx (36) monthe after tha dete for payment
of the same, such amovnt ahall be Ersnaferred to  and Gecope
pict of the DPepcaited Froporty ond theresfter nalther the
lglder nee ony pordon clniming through NWim shall bave &ny
right thereto =2r  therelp except an  part of the Deposlted

Froperky,

In respect ol espch Accounting . Feried. Ehe Teostess shall
lesun: Eo bthe Molder conaerndd much thx cerbliicates as may
From vime ko Elme ke reqgulced, s#uch cerEllicates to  he
prepared’ by tha Aoditers or by Ehe lippegere la-a Fore to e
nppraived by the Trustees aod by oro oo hebalf of - the Etexatlan
authoritlies. tn.  ligoidatien eof  the Trust esch tox
pertificats ahall show whpt propertion ef Ethe disteibutlon
cepresents - eaplbal end ‘what pteportion cepresents Inooms.
The  Honagers eliall prepare: sad pay for  oll Shegues,
ESrrenta,  etateswntd, Rccounts, cartlficetes and  wotlces
which the Trustees: hor ke fesus, nend or  secve &8 I8
regulred La Ehle Beed, sod elinll atemp ond  (whore  epthorlieed
by the Truateen) sign the same an behalf of the Trusters ond
despatch the snme on the proper dny o deporit ihe  Eeee
{togethur with the nocérsary -stepprd  addressed enveleprs)
with the Trestoss no o to alfecd. Lhe Tragteen: renfonnhlne
Eime to examine and chocl the onme ond Eg rign such shagues,
WArTants, Etatenente, pcéounte; cectiffenten amd notlces ond
deppatch  Ltham  oa the dny op which they ought ta he
deppatched.

1he Trumteea ahell  procore  epocosRts of the Trust Ea be
Forusrded ko lolders pnee n ovear ond ook Leter thon slx {6}
mottthe mfter Ehz end of the Actsimbing Forled' 'to whilch they
rolate,  Suek  pecsintn ehall telkte te the poriad [in tha
coare of Fhe [fenk accopmbsl From the ddts of this  Truat Deod
Aand  [En the coen ofF subseqoent oceonnte] feom bhe and of the
perted to wvhich the previouve neecwita velabod,

e Fee b B
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Such mcopunts phall b audited by tho doditers ond shall by
sceompaeied by 8 certiflestes of the Aoditeoes to the eflect
that the accounts snd atntements atbiached therete have  beso
avpmiped  with Ebe books apd treerde nof the Teéost gnd &f the
Hansgare fo  eelotfen Ehercte omd thet the feditors heve
oheafmad wl!l e aaplesnticde and  IpFformation  they  howe
required. The Audibors  glmil  frrther  report  yhether the
accounts are dn  thelr opinlon  properly draww  op  In
scoordance  with wueh books and records and mll disclssvres
requfced o be mode by the - Truatoss {n  hocordonce with  Ehe
requiraments of the Comnleslon hove besn made,

The  Auditora shell be appofatod by Ehe Trostess with the
spprovel of the Coomlsaion subfect to the provisiens of
Clause 284 and Clamme. &3, The Awlitcrs nhpll bHold office
ontil such Elne ap they may volontac!ly sotlee by potice in
uriting Eo the Teosbees.

The Coemissdon ehall have the pover 20 withdrow [ts appreval
and the right to tequice: Ehe retiessent of the fuditors,

The Feesd and emppansce &f the Audftors In cosnection with LEhe
audit oF khe ncegmbe  shall b pnid by the Trimtess ount of
the Deposited Propecty. Enve wmo aforeeald and  excopt’ na
provided by Clause 3108 £44), Ehe othey (eem sl expenpon of
the Audikorn abell ba paid by EHa Rovagare.

The Awditors ehall Wave the quallfications apecified Ly the
vulea: of the Homitesion and §f fliey cobee o posocee euch
gindf fieallone, Ehey ehatl setize Trer  the affles  af
nuditore when the Comnirelcn erquizea them to do ac.

TIVERARTE BY THE WANACEDS AL TRUSTER
ibe Mansgers herehy covenant as Follaowsi-

f1}  that they w=f11 wee their boat codeaveurs Lo carvy on
and conduet thely buslnass In n proper and  afflelent
mannet. Afd WLLD ensure that the Deit Trost {8 carcled
o pnd eondusted oA preper and piffciont panper)

(41" that they will pry to the Yeosiezs for ga  1f  moey
dlenct), within I8 daye nfkor  thefr tocedpt by the
Hanagere any menvys which are payshle hercunder by the
Harpgetn to the Triateen;

(LEr) ehat thay w8l not eell  sny Unite pbhervtso than wsn
Ehe borme end Rt p pefen cplandnted In  sccordaped  with
the proviefons heipoly

fle}  that they will, &t the tegecer of o Malder, pirehane
my Unfte beld by hilsi on the Eermn and At & price
cefenloted [n aceardance with the proviatons hoceofy

i
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(v} ethat Ehey will o the pome eitent A8 if the Trustees
were & Director of the Hanngers (a) make available to
Che  Trogbees, ©@r any  #pproved company suditor
appodnted by Lt Far Imapectlon the chole of the books
of 'the Monogers whothet Lkept ot the replabrred sfflce
of the Manngers or elemswhere aml (B} giee to Eha
Truptess  or ony such ‘auwdltosr suvch orel or wrlitbaen
information as it or he requirer with respeact to all
mattern ralatling to the Hanngern)

[vl}  that they w1ll raks ovalloble ot =asurs that therd fa
mads avellable t2 +he Trustees wuch decslle as  Ehe
Trustess reguire with respect to all metters calating

Eo Ehe Trusli

fwli) that they will within twenty ons (21} days after an
spplication s d=liversd Eo the Hanegers ‘&t thelr
regiatered offfice, ‘belng an spplication by Noldsrn of
nest lesm: Ehan Effey  Ant nunber and  vepletered ni
holding wmot [ess Phan tventy Five percest (25%) of the

Unitm)-

fa) By wending notles by wpost 5[ the proposed
meabling wt leapl  @even diye before the propossd

meating to eoch of  thops lioldzre In' sccordance
withy Glapas &4 =¢

fb) by publishing at lesst fourteen (14) days belore
the proposed mecting an sdverbieement gluving
matice of Ehe mestiang o o navepnper clirewlating
genarnlly in BErd Lanks

summon o meeting of Haldses For the purpomss af Ieving
before the mestlig Ebe pocounts and  bolence aheret
efidch ware faild  Bafore the last precsding  Aonoal
Generol Meating of the IMansgars @r Ethe last aodited
ptatepsnt ol ‘Bicounts of the Trust and for the parposs
of ‘giving %o the Trusteese puch dizvectloon as  tha
meeting Ehinks proper.

0.7 The Truet=s=ps heteby covanant that fe willn-
L) exercing ol dus diligoncn,. and wipllaece in  careying
out ks FPooctlenms  #nd  dikfes el In watehing Ehe
rlghts and Internsln of Halderag

(1)) keep or caoms Eo be  kept proprt bedke of acooumt o In
relaElan s Lol Interests

£ i) eaven thoee nccounts fo he awdited 2t Ebe snd of  gneh

Aeeoonting Parlod by the Aud] tors; and
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[{v] wmond or epuee ‘o he wont by post g optetesent of the
accounte with the Ropart of tha Additors  thereon to
each Wolder, In sesardopce wdith Clanee 28,

T Homapece &od tho' Truptera Tmyohy cavenant that po ﬂhnqip
gvnilmble for Loventmank berrmder woli0 b dneeskad L ot
Ferk ko bhe Managern or bo Ehe Tennieee.,

The Manemera  And tlm  Trusieeps eovepant With opch other and

With eneh of the Poldors Hhnd, s From  #och day  an may  bo

freed ' usndor -any  wriiten Jaw for the. tise leiog In foYco -Bo
requalsing . selbhor o e fampgree mer gl Trusbenn will
exrrelee  tho  right La sebn In rerjiont of any sheros relating
to Uplite hold %y the Manogern or Ihs  Truatees. a8t oy
clcotion for direstors nf o rompany Uhene shares are so beld
without the eonmsat of the malorlty of Holders present In
porenn and vobtlug ot 0 seebiing af Noldore poesmoned in the
moanper hereln provided,

The Trustess, the Honagers sid thial conmectod poreons ahall
disalose thelr fnkevser, whenever any bimingss In which  they
have: & makerdal Iateemnt [= hmfnn dlnevineed RE rrn'-!,- m{_'nn
al ehe Erioet.

Exzapt ap otherelss ciyproamby provided all rlghts of -voring
copferred by Ay of Lhe  Mepoefbed Preperky  aball ke
axerciped Lo moch wanver or o Vansapers map Lo owrdeing
direct. pnd the MNanagers mpy sefrain ot Ehofr nun dleeretion
Erom the Exercles of cany voling rightn and no Molder nhall
bigve any  cight to ftbesfere or coeplatn,  The Trootess shall
pe noom an proctlcalile fooverd pa the' Pansgees all motfens
of momtings xeporte mad  clrdidsrp verpfved by LR Br 1ts
fiondnee g halder of nwy Prvectpent nrd ahall (po. for na L
Ea permitted hy' Tew ar by rules and regnlations of the
conpandes  eny perl ol the onharer of - wlideh  conetftote
Incestments so  Fo dod upon the wrltlen roquest of and 8t the
nxtpense oF Ethoe Manepecd  Trom Bfoer to tles oxecubs  apdd
dellver or easuss to Lo exncuted or dnflveced kn  Ehe Hanagern
or  thelr mnombgess ooch pevern of afforinyn or proxiss ar may
tednonebly be reqolved T muclomnsie or opeee et Hamaprre
may reanonabliv  Pequeng authortntsip  wich’ altbornsie  and
proxies Lo vobe comapnd or nilmindien act  In respoct  of  all
o' oy park of o the lgpaslbed Property. The Manapars shall
bpooptltled o exerciee the mafd righta In  whial  they  may
conalder Eo ke blre beok Interente ol tha Tilders hiit nefthas
the Hanegare nor tlin Trustoes ahall ba mider pey Pinkllity or
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capponalbility fn recpeck of  tho  maesgement of  the
Investments In quertien ot in  rveopect o #ny wobe
gebion of oopmenk plven or taken or not plven or  taken
by the Manspers  wliether {n  person o by Elndr
tenpective uly puthorlsed reprascitatfves or by prouy
md  nelther Fhe Trustnss tinrt Ll Monegeen nor any eoch
reprarentative nar the  holdee of sy duch, ‘proxy .or
power. ol . pbttarsey sball  fuesr mny  Tlsbhiliry or
responedibl ity by teapel ol Ay oeprer’ of  law or
migtpke ol Act o oove matter oor thing done or omitted
o approval weted ar plven ar wlthlindd by ‘the Tyosteos
6T Honageen nr by sy eseely repreachtiifve er hy the
fiotder of sueh proxy or  powsr. of  mileceery and  the
Trooteen shall Eo under no ohlipatiesn o anyope with
regpset Feoony notiom Eoken or couped  to hp taken o
oolkbed by the Manngern’ or  he eueh (opresonbetive
proxy or oattorney,

The phrose “rights sf woling”  and the word “vobe’ used In
tivie Ciavee shall bBe Acewed Eo Thnelode mnt enly s veke af o
peebing but  any cpnment bto  ar approval of any Eresngement
nchems or ceaplutlco or any elberatieon In e obandenesnt ol
any rights attechipg’ Lo opy po'l el the Bepoxited Troperty
apd the clght te requisttion or  Jeln In 8 ceqilsltlon Eo
gonvens an¥ menting or o ples nabido of ony regolation o
fo eltculmbe any silnbcpeonk.

EPMIMERATION OF MAMACERSE AN TRUBTER

(1Y Ths Wanngesent  Frrticipatfon shall be & sum  mok
sxcepding ruch percentags sn fe horefusfier mentianed
of the ¥Yalove ol e Meporiled  Fropecty. Tha
managenent e tielpation slall  heple  Eo atefve [rom
thie dote of the cppatitation of tho deposited propocly.

$14) The amount ol Managemeot  Pavtlcipation =wmhall ke
caleglated dafly and shall he peynble Eno te Hopagsre
in srrveare ot the cnd of each calendar quarter, In
respect ol moy. perdod  okbere  fhan & foll  eplemdar
grarter, the amoont payeble shall be compiited baned oo
the pumbtinr of dewe for  wliieh 1L Bea  acctuod  an o
preportion of ke totsl musher 4F days In the calendar
guarker eoicernn.

{111} The percentops berelnbefore trferied to shall bo Twe
percant - f3E) por moemim  of the Velue of the Depnsited
Fropecty or much ethar pescentnge an  moy be  Tlzed by
apreament

e A
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