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2025 b SeWILTarg LevBaupl 2 eosenmalll QUTHTSTT WBBID LelsmT Spfued Blsbeyseietsd
AQAIMOGSLILILL .  umflw  bHHW  umFHT  CFHTLAGSID — Hrewiwd — CHTeTensHmel
OFDELWTHHWSIL T,  HeNTeUMLU|D  Uewiaidsd  HIIDSHIHIBEHDHE  WLHHUND  auenTFHHE,
SleneniLfleusBETas SHTFT6MOTe BleneoluTL genen UFTORSHeT. (PpBIS6T Fhenddelr, GBILUTS &SI
SCfEaTalsd, Genpeufl LBBTSHGHMBS6NT, SL 6T HlensoCLBImL LD LOBEID Liswiaihs 61HITLMTLILISS 6N
TSRILIIBENMB  (LPHEVL L TeNTH6T  GHUILIBOOUTSH, HeMDLGIL 6T STewILILL L 6. LGHILHIGH6T  FhensUiley,
aewiQewiul  allemeudel QUL Lemaled Heveowitad  STWILLULLFIL 6, BDHBEG WHHwrear  Coeiral
euenrgdb BmIb OPEC &jeveons mErBseMelbhbamen OHTLTFFwTar o BUSHUD SlenenTledger.
yalant opfwed usmpriser, GHUUTE e SICfdsTad FImTals@h QLB o wifauemL bl
ST L S 6T, QITRHHHT CuiFFeuTTHmSHeNH  euamTWenBLTE  (PHTCaIBBPL 2 susemTaiul

o miguiarenoulenet DHHMSHSHSH.

Bevmiensuier GUTHeNMTHTIOTEIE 2025 &60 clpeiiml Hlenmaeilgiomer LFaleoTer  aiifleumdsdsdaeed
glemeaniwelaaiiul G 5.0%' (aupLEHH® Bmba Bl — an@.al) eenTFfulomean LHa0FuisHgl.
MmBHOBMLHL HWBWTeNH Db euenTFFEG (paielansy audsHa @b GOUILSSHHS eueniTdduimet
7.8%' Beud, SiHmeidh OFHTLHEH BFameussr Hempuineid 3.3%' o0 auenmFdwem He Gouener
Gouenewieniog, SHewpLITaigh @ st 1.4%' o0 alfouml ol Bbs euenidd o gGasloeig
AIIAITRT  SHMBEBIUTHSHIMB  BLANgHMS  BHID  OFmPeurenT  LewioaIiLisoHellemmed  Goguild
slenentlefldsIUL G  CuUTmHenTHTY  BLeugdmndsiene GwaIUTdHwg. EFer LIgsmyb, SLemgest
BpFHl uteSHHGCUTH  gleum  HuedemTed  gBULL  @enLuymiser  Smewrliul’ L Gumdlevid
GumpenmaTyoTeig Fphs WoemwFAulmen CeuaflLGHH WS

2024  QGaipeosmend OHTLAHH SPFTRSLOTOS (PSS CsmeTens LOBBID  CUITHETTSTY
FrHmIHSmIHemen CULGSHBIUSMmaTSH OHTLHH 2025 60 DITFFUID GLDOUTISH [Hlen60SHSHHTENOUITS
ST L &l Qevpaufll @QHRISImasHHe0 OBHID &F.BT.H. @6l Bobslul’L BaHwelshsed euaFsluler
(EFF) &mes sl Lenolugti  SFTHhSHSRIS6N  sleilienn B9t UTHwWEUTHemTSTy  SLLenlolilenest
UeILIBSHHINSDBEG o FHaler. Sevmiensd SiHe GubUlL sLaT CHTBBIhHaUSSH ST LITTLOMSSHHIL 6,
allF Grlmierd CCC+ srsHlement uITwfsHss. D& SL&T HansoGumpemLemn, GUTEl BigweldHgHe0
Ben6VSHSHETEND LOBHILD (PSHESLLTET BLOLISSHSHEMD  eatLeummled COFHTLTFHwme (LpeGetBmmisemer

Uy FluelSsHa.
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FIVE YEARS TO DECEMBER 2025

Purchasing Manager Indices
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Petrol and Diesel Sales - (000 MT)
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Beoomiend HHW  eumid 2025 Be0 SHIHET SHTPTEMOWIDTET [BTewilds OBTeTend  [BleneOLILITL 1genes
CaTLIHasl. BFBG IFrmweurs, flje Osmeems el eiswraig (ORR) G 2025 &6 25
SIQIILIDL L6iTaM&B6Ted GemBaaiiul B 7.75%7 ousb Sreniliul LGl 6, Leniaibasioneigl Ghiinenmpuire
BLS5IBE Hmol wHHAW &Te0 Aevdmsd CrThd OBBRAWCUTH, al'ly aissHHemer aumHLLD
ozl £06% wLLSHHe0 ugmofdHeHs. STyeTowioTer HErawils Osmetemsulnar  LIFHuadsHsl,
SITFTRIGL  LIenemILBISET o 66N MIG60Tal JFhend el ly eaigmsst 2025 Bear Gurgl uFaleLTS
SPCHTHE  QFDENOWITSSLILIL L 60T,  6TeleuTBTUIID, 6UBLSHGT SBIH UTasHH60 19l eum  LjuteVer

UeStemmer 5 L60 (WWBHHEpSSTen o WTeUTEl DIJF SLTOLBIENS  eTHTUTTILISEMST ST 6wILOTD



GRBIRFBT el ly aipmEaled QURIEBB HEEHD SeUSTENSSIULL & B T LIFSMID  euHL &Ha5er

BpiFHuied 91 mHrer, 182 mHT6T WBDBID 364 HI6T (WHTeYBEHOLUW HenBCafl o 6mTguIedHErHHHT6T

afeneeymer (evmBu 7.74%2, 8.27%? wpmib 8.45%% oiE STEWIILIL L 6.

o 6Tt LewFahend HreuddHearemnowirers 2025 Qe Gurgl Flev HembLeiL 6T LBlenasWITSD

STEIILLL SHIL 6T, BFB& GUmLUTaID Geomms WHHW aumsluiar CaBlul SbFBW GFeomeuemt

QBTeTaINTaB6T SlevewiulellSHHen. HNUTT SHIMBEHSTET LT QUPBIGTHIH h. 2.17 19fle0elulemed

oFsfsE 2024 @ar 1851 25.2%? oFsfilmar LFAPHHsseD QFiISE. BSBE STTRINS

QUTBEMTHTY BL6UgHmBHaTeTer alfleursspd aumsa EBHEGLHBEHHITRN DIF S MHH

Gxpeialujd SHTeuorlILIL L 6oT.

Treasury Bill Rates

8.60%
8.40%
8.20%
8.00%
7.80%
7.60%
7.40%
7.20%
7.00%
lan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25
91-Day T-Bill == == == 182-Day T-Bill 364-Day T-Bill
Private Sector Credit

12,000.00 30.00%
10,000.00 25.00%
8,000.00 20.00%
6,000.00 15.00%
4,000.00 10.00%
2,000.00 5.00%

0.00 0.00%

lan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25

I Private Sector Credit Rs Bn

Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25

== Credit Growth (YoY)




Y1

Gamupioy mIBTCMT aillenevd &l lpullenmed Semall LILIBID Hewevll] Liewiaisbasiorerg (CCPI, 2021 =100)
(LPSTEMEL  DLEUITQEL SHTEWILILL L. LemFSHi(hddd STouHHmensd OHTLIHSH 2025 et Curdhl b
ugliguwiter  OLLewevd  STaLSSSH.  UBLSHeT Sl WIHES6Tsd  Leuaisbsoneaig
THTOMBUITSS ST L L HIL 61, @O Wwhapomer GCxeal BBID ey BB  BuTdHEaTsHs
alemevsafleomenr  aifipFflulenss  LIrduedshsdl.  aeleumpTuienid, Suewngesr @gewimbd  uTguilsd
uemiaidsoTadl  BoMMWasBE WIDISSIHIL 6T, DSBE HMMWTS SHeNTeUMLDES LFSH(HHD
DIDSHHMIB6N, GIFTIS SLLewmisen CUTEIB HiTeuSEsILGLD alenevsEHHETH OFDENLOWITSSE0H6NT
oBEIb  FrgsTer  Ueteflaluy SigdhsHen  alleweneyset &rewilillLer. SHear Lgsmgb, Gamupiby
BIsTCaT elemevd &'lp (CCP) wmmid Capdlw msGeunm eafemsvd a@llp (NCPIl)  ereiLeummmed
Semal U@L  uswieidsonard  ChTwapwuTasd SHowl  auEpLSHar BpiHuled o wiTeuenL ujb
Bunasdenend HTeWILSHSHSH. l9FbuT 2025 emaled CCPl syuglient uleomet SHemeolll] LeaishsLomerd)
2.1%” gusad NCPI onglitentwimen GHeveolil] Liewiaidsioneaid 2.9%” sysald HIHsNSHSHN. aIlpBIseD
AL upBIH6T WwBBID LUmeusTeo Caetaluleammsd gBulL Fev HBHTEIE 2 _6wie] aleNey DILYSHHHISET
BmhHCUTHID, BeleuTenrgaCUTdl L BOWLTSHS UTaibasTardl WSOTEISHTHaD SHHU  SHT60

B0 et 5%? Bauid UmiTeh& LOBALD SHMBAUTETHTEHELD SITETLILIL LS.
CCPI - Point to Point Inflation
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Food Inflation & Non-Food Inflation
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Qaefleurils gleom

Geuefeumfd giempwimergd 2025 @6 GUIUUILSHES (WaTCaBBHIlamar’ LUHaCFISSH. BOHBES
CamileomenTae LewIoaIlILede0Tem  eugieUTe L LITWIFF60SH6IT, SBBIeOTHSHImB LoBBID CFeneudsei
IBBILHHET HlenewelHHN. HEDL(LPDB HEWISETAIH QUBLSHBESG @b IO IU L Henswns
USS 1.7 tebelwienest LFa0au1sCalemen, @& LGN HGeNeE aITshsHdHHed QHT_TFAWTE FauTeosmen
BmHsBuTdaid  GubulL BB GFeoreuem o LutuiFssosemet  LITHuedsHss.  gBmIng)
QU(HLOTEIRIGET 2025 @60 eugeonBml FHWTS o Wihd oL L RiGenem 6l lger. eleleumpruilanid, euTdHsLl
UBBTSGmBUTEIE  Seseeneurs  USS 7.9 Bn? o6  olfamlbss. OsBE& OBoH6UaF
CFevalaoTengdl gBUILE  UBHLTAISSHID LTTES  allengeautear Geausdhdled suenTEFdmLbHSHHIL 6T,
BISTO  QUT(HL 6T LOBHID  UITHIRIBEHSETRT 2 _UWiTaueml bsh Bseallujld  smyewtomull(mibgeor.
OIBHBEIHH, Ggmbfleoreni UenogI LIS USS 8 Bn? Qeven alehf Wi 6, D@ @@ SHenllgiome
SIHBW  CFeuTeuami cpeuHmS eupmISWGaiemen, 2018 Be0 UHOOFUIH OBHEBDBIHE (LEOTETIT6
L LRsemen allghdflw smmieoTt Lwenfise e auhenaWL6T SBHBIOTHBHIND © mPLiLEeT 2024 o | 6t

UGBS 1.6%% a0 sueniTFulenL He.

Qurhs o HHOWTsYT @aibsmse 2025 G Budulsp USS 6.8 Bn® o6 oifalsssl
O iTelems Geuerfleurl SL_60T Gremeud CaTELILIETR| S EhHE & uied LIGOSLILY
Bpleuamhisafel(hhHTen CUDBINSEH6T LBBID evmend WHHW eunduler Capiwu obEBw GFeuTelem
Cameieuareysel LIgsrenons Hlenewiefihser. BraumUbmSl QUTBISHHeTailsd, Eeomiend AHLTUITEIS]
2025 @a1 Gumgl 5.6%° 60 GUEISHUNLBS aIBLSHeET BmHuled DGWNGS GLTLT QaINIGHE
adgme  qp. 309.99° op STl L.  OBHCouemen, IFTHIBL  LNDEDILIBIGE6T  FHendHuleomer
QeuelBTl B (WHeSBHeT 2024 Bev UHCFUIH CHPlw GeueliumiiFFeu a1 @UIGIGUTE  USS 248

Bevadwemer’ Gl o I LTUIFFoTs LUHe CFUISS.

ST AuBHBe0 01: Geveleunis FHiews OCFwBIBefar (oD



2024 USD 1l6v. 2025 USD 15l6b. LoTBBLD %

U BFFTHG JBMBILDSH BH6IT 12,772 13,581.4 6.3

QUGN BFFTHG)
18,841.4 21,479.9 14.0
BBSG e
ATHSHH L5 -6,069.4 7,898.6
QmiplevmeniT
? L"ﬂ_ o 6,575.4 8,076.2 22.8
LIGOTLOGDILILIGOEH 61T
FMBMIGOTHHI6M
ool j&@ ,EB 3,168.6 3,219.2 1.6
®_mLPLIL|EH6IT
BOL(LPOB HeWISHE LB 1,205.7 1,733.4 43.8
Bopaflls senm

Aopafls HB  CFUBHBOIMAIH  6uevIeUTET  aU(HUTUI  SgliLienLUT6omem  Q(HRIS 6N H60
BL oY HmBHeTeMTe0 Hlewewiwelham 2025 Ged Guwaid LUUBSHSIULL &I DIFFTHIS  GUHEUTLITEIS
2025 @ 34.1% (n.8.0.)] o0 oFelsHss. Os  LysTaionrs  eufl  eUHLOTETSS ITen
Buissiul L Gaiemen  Qrhs  Ggevalanorain  g@rera 1.6% (an@.a1) o0 oFsfss  Ba
FIDLIGNMRIGH6T, dneUdH6l BB aullgdh Osmeluaesaieorear SiFafitlmer Ursduslsss. S 56t
Wysm, @UB0rss Sopefl ubBBTsGmBUTas oh. 744.86 Nebelwaid@” @Bmas 2025 e
BuFuied @b (pHeenowimer Wenawimsd h. 1,755.81 Levedwes” Smemtliul L &l

Bopeufldh slempwimerg wleur Lwedem Ueemmer WY (puwBdsefedhbal SIDSHSHISBEHDHES
WWIROBTHSHHSH. BFH UTDATHTIRSm6T L O HHHe0 BpId CFswemLbs 2 L sl Lenliene
BeTaLIQOWIIPLILHED GTETLBMB 2 _6IT6NLSH@GLD. DIFFTRISLOTMISH. BeVHGHMeUSHS BleUT] 6wt

BL UG HENBHEMENULD L56THL L IO (LpeiTElen(BLILIGMETUID DI(PeOTHHWSIL 6T, BHBEG 2025 &
sreoll L Uygrer Wensuler oifs OFwesodmer sienenefisgl. Goeors, ursd 2026 BBE
@@ WensBirid wHnins ap. 500 Medelwesr” SHmISHAHHILIL L SHIL 6T, BFH Bl (LenBuleeer
B1F B SHHThISBEHLTS B WeNbslLL a6TenCalener, HLSIOLIDBIENS UMTUIEHBUID OTBBLOl6S

ugmof el L.

&M ArupsHze0 02 - Qenpafldh senpuis GFuBspeaisr GuUTAL]



2024 ¢p. LTl60. 2025 @p. Led. LomBBLD %

GLoTdHs  (HEUTL 4,090.81 5,485.55 34.1%
QTHs GFevaied 6,130.74 6,230.41 1.6%
Lygmen L35 649.57 1,755.81 170.3%
QU BOWTHS LTS G 158 (2,039.93) (744.86) -63.5%

GBET ANBTWSHHSHTLD

uig e SHBHT(GTpLD Camevild

flg. e0lsH eumTer BHwHHe (WPpHeSl B GBIECET6T, @b LWgomer oL L SHleoTer G (henL W
Bleneowimest  au(HOTEIL  LlenewiumissT CHdsHHle0 (PHeSB OCFuleus et peod @  eU(BLIHS
QUBLTAISHMS — QUDRIGHUSTGHLD.  DEVGMLMWTOTTSEDSESG @) urmeHswomear  almenealenet
QUPRIGUSBSTE HHWSHeT ST wBBID alenere CxHemeulILMBEmeT HHHHBOSTHIH HHWILOTRIHI
Fal LTewIenD SL 6T LOBMID SIFFThISL Lleneniumisefled (pHesH OFuiub

BBSHSIM]

2025 @eiungl dlig. e0lld  eu@HLDTET HIFWIOTEIH  DHIGH6T (PHESLLTEMTSEHHES @h UBLIHSD
alenenauts 8.15% Bewest aupmISuleiengl. BHHworarg LFSTeNoTes SeThial  Llenembiseiaid
WHILBHS HID SeVVFH DISBES GCeuTer HIHMSWEML U GUDEIGHETTHM6IT  Jenail  [BleneolITesT
aumorerl  Leeniumiseflaid (paiaipibasd CFwisd. BHwusHear smeo Bl 0.51 euHLBIS6NTS
o eienBauemen  BFHwHHe 100%  (pHeSGseit  BBB- wBmid  oisB@  Geomen  &JSHemsulent

Lewemmisefed GoBosmeieniiLi (heitemet.
T . L

(WaETeSSHIes &l Lewid —0.3% p.a (Baplul FTeHEI1 Gupnduiesr % ous)
poUdsamall QurmIiiLmenT &L Lewib —0.15% p.a
SMIUg &L Lewib — em. 15,000 p.a
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QU(BLOTET HgHuid

A . | NDBIB-CRISIL 364 preir
fug. o0l eugpOTeN MWD - QUBLMHS

&.o_ewguicd &l

allenena]
2025 YTD 8.15% 8.46% 8.15%
QYIbLISHEHHS! 79.39% 65.73% 17.90%

* Grwmspeiser 31 igFbLT 2025 B0 2 _aeeuTmret 1oT%h Bmd aflensvseriier LIl LIeVTELD.
8B%5  YUTIISHDID LML GBLILIL (BT CFLBSIBeT  STFOYFT  BLESBTEV  GFULIBDI36m6nT
LgSIBIBISSHi0D CF iU 0T B&I GBSV eneTeyB@FSBTOT 15 2 HBTEUTHLOEV6V.

Bemmuieyd &TeusHHECUTE, HHwworearik 12 — 13 oTsmsaialeT  (PpHTeuenL b  BHleneowime
mallisefled OIFHeT CFTHH RBISS weT HHSMHHH. Bemer DIBHBESG Fweaimer  HenpGa
o _awiguIeuBEhdbHTar  allwenal e UUIGLOUTEH Wasald sairddflagomrear WHT @B@ Letemgmet
alenenailenar eupmiSler. DCHCHEISHH6, aipFdwmLuid ey aIdmBEHHES WHHUTD SHenmbLevTe
alenenallenar SalTILSBETS HHWIOTEIH HewiLsmev HewpGafl (ppiseT LBHID gmew Fhend
LA 9B IBBID (PSS B HHalseilsd DIH6T (PHeSHEMmeT eumILnB CFUIHSHI.

31 19&bu 2025 @60 2 sitemeumyyl, B&Huiomengl (pBmTsas BBB- woBpid oigB@ CoBulL SrHemnsujenLul
Uewemwmiseiled (pHeSB OQFuigelong. BHHwSHea 45% spenr  (PpHeSHB6T 3 OTHRIBEDHSHE 6

wFHTalenenyemnL WSTSWD. BF BLHHEOSTIYHSGSD 2 sudemmalul 2 mIHuleaennseEndd WweHHullsd
allly eisnseaied gCsaid FThHHwiomer GLeCHTHEL DienFaHm6nl LIWGTLIGSHSHIUBBSTEGLD.
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Conds PHIGE6

m Government Securities
m Corporate Debt
m Fixed Deposits

m Savings




30.00% 28%

25.00% 24%
21%
20.00% 18%
15.00%
10.00% 9%

Under 1 Month 1 -3 Months 3 - 6 Months 6 -12 Months Over 12 Months

31 abuT 2025 @0 o sfereuTyl, HFHWSHHer OCwrsHs G Carshder GUDILS T @h. 146.09
O60AIIWIGH  GTRTLZIL 5T HIFWSHH60 62  SHIVGEMLITETTHET o 6ienmiTdelr. 31  gbuf 2025 Hev

o _6iTemeuTmIe HIFWSHH DievosTemslen 5L 60 eleneowimergl . 17.9388 ou@Lb.
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